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Transparency of the promotion of environmental and social characteristics

Product name (the ""Sub-Fund") LEI number

Blackstone Private Markets Solutions SCA-SICAV — 2138005KC9YS8LEPEPWO0S8
Blackstone Infrastructure Strategies ELTIF

This disclosure is made in respect of the Sub-Fund pursuant to Article 10(1) of Regulation (EU)
2019/2088 of the European Parliament and of the Council of 27 November 2019 ("SFDR") as
supplemented by the Commission Delegated Regulation 2022/1288 of 6 April 2022. This disclosure
should not be used as a basis for a decision to invest in the Sub-Fund. Such a decision should be
based on the Sub-Fund's prospectus, as amended, restated or supplemented from time to time and
limited partnership agreement, as amended or restated from time to time (the "Offering
Documents"). In case of discrepancy between this disclosure and the Offering Documents, the
Offering Documents shall prevail. This disclosure has been prepared in good faith, but the matters
referred to within do not reflect binding aspects of the management of the Sub-Fund except to the
extent that they are such under the Offering Documents. Defined terms not otherwise defined have
the meaning given to them in the Sub-Fund's prospectus.

a) Summary

This financial product promotes environmental or social characteristics but does not have as its
objective sustainable investment.

The Sub-Fund promotes the following environmental and/or social characteristics:

1. With respect to all Infrastructure Investments where the Sub-Fund has an equity holding in
or alongside BIP or BIP-Europe (a "BIP/BIP-E Investment"), the Investment Manager will
ensure the relevant BIP/BIP-E Investment implements a sustainability action plan which
includes at least one item from a list of prescribed action items.

2. With respect to Debt and Other Securities, the reduction of the weighted average carbon
intensity ("WACI") of its corporate bond portfolio compared to the BofA Merrill Lynch US
High Yield Constrained Index (Bloomberg: HUCO Index) (the "Index").

The Sub-Fund's investment objective is to deliver attractive risk-adjusted returns consisting of both
current income and long-term capital appreciation.

The Sub-Fund intends to primarily make, either directly or by investing through Intermediate
Vehicles such as BXINFRA Aggregator, Infrastructure Investments within the Core+ or Core space,
leveraging the talent and investment capabilities of the Blackstone Infrastructure Platform to create
an attractive portfolio of infrastructure investments diversified across geographies. To a lesser extent,
the Sub-Fund will also invest in Debt and Other Securities in each case across asset classes (not
limited to infrastructure) to generate income, facilitate capital deployment and provide a potential
source of liquidity. The Sub-Fund's investment strategy is described in the body of the Prospectus.

In relation to promoted characteristic (1), the Sub-Fund seeks to achieve its promoted characteristic
through engagement with BIP/BIP-E Investments and the monitoring of other certain investments. In
relation to promoted characteristic (2), the Sub-Fund aims to constrain carbon intensity in respect of
its corporate bond portfolio by targeting at least 50% lower WACI than the Index by systematically
down-weighting individual issuers with high carbon intensity.
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Once the Sub-Fund is fully invested, at least 60% of the Sub-Fund's assets are expected to be "#1
Aligned with E/S characteristics".

The Sub-Fund may make one or more "sustainable investments" within the meaning of Article 2(17)
of SFDR but it does not commit to make any such investment. The Sub-Fund does not have
sustainable investment as its objective.

The Sub-Fund may make investments in environmentally sustainable economic activities as defined
in Regulation (EU) 2020/852 ("Taxonomy-aligned Investments”) but it does not commit to make
such an investment - it is not part of the Sub-Fund's investment strategy to actively seek to invest in
Taxonomy-aligned Investments and therefore the minimum extent of Taxonomy-aligned Investments
has been assessed to be zero percent.

To the extent that the Sub-Fund reports in its annual report that a proportion of investments are
Taxonomy-aligned Investments those figures may be derived from public disclosures and/or
equivalent information directly obtained from investee companies. In some circumstances
complementary assessments and estimates based on information from other sources may also be used.
Any figures are not expected to be assured by one or more auditors or reviewed by one or more third
parties.

The Sub-Fund may hold sovereign exposures in the form of sovereign debt as temporary investments.
It is unlikely that it will be possible to assess whether these sovereign exposures contribute to
environmentally sustainable activities. The proportion of these exposures is expected to be low (if

any).

The Sub-Fund monitors its promoted characteristic by the following sustainability indicators: (1)
percentage (by NAV) of (a) the Sub-Fund's BIP/BIP-E Investments and (b) other investments, in each
case in relation to which there is a sustainability action plan in place including one or more of the
action items identified as part of the Sub-Fund's promoted characteristic; and (2) the WACI of the
corporate bond portfolio of the Sub-Fund as a ratio relative to the Index.

When assessing methodologies regarding sustainability indicators: for (1) the contents of the
sustainability action plan is recorded when the action plan is put in place and the Investment Manager
will assess whether the action plan contains one or more of the identified action items. For (2), the
WACI of the corporate bond portfolio is measured and applied as a ratio relative to the Index.

Sustainability indicator (1) primarily relies on internal sources and data obtained directly from the
relevant underlying companies, while (2) uses TruCost carbon emissions data from S&P Global for
the WACI calculations.

The primary limitations on methodologies and data relate to the reliance on subjective judgement and
reliance on third-party data providers.

Before making an investment, other than in relation to Debt and Other Securities, the Investment
Manager will conduct the due diligence that it deems reasonable and appropriate based on the facts
and circumstances applicable to each Investment. For Debt and Other Securities, the nature of due
diligence will depend on a number of factors and will typically be based on quantitative measures.

In relation to BIP/BIP-E Investments, the Investment Manager will apply the Blackstone
Infrastructure Sustainability Policy. One aim of the Policy is to incorporate material sustainability
considerations into the pre-acquisition/investment due diligence and engagement and monitoring
processes, as applicable.



b)

No sustainable investment objective

This financial product promotes environmental or social characteristics but does not have as its
objective sustainable investment.

©)

Environmental or social characteristics of the financial product

The Sub-Fund promotes the following environmental and/or social characteristics:

L.

la.

2a.

3a.

4a.

With respect to all BIP/BIP-E Investments, the Investment Manager will ensure the relevant
BIP/BIP-E Investment implements a sustainability action plan which includes one or more
of the following action items:

Seek to:

a. increase the BIP/BIP-E Investment’s carbon-free energy usage or purchases from
baseline within two years;

b. report climate-related information in accordance with recognised international reporting
standards (for example, the Task Force on Climate-Related Financial Disclosures
(TCFD), Climate Disclosure Project Reporting or the International Sustainability
Reporting Standards) within two years; and/or

c. commit to set, meet or exceed an appropriate environmental and/ or social standard which
has been informed by an existing standard such as ISO 14001, or another industry-
relevant standard.

Participate in GRESB Infrastructure Asset Assessments from the first year in which the
relevant BIP/BIP-E Investment is in scope of such assessment (under the relevant GRESB
rules) and seek to achieve and maintain performance scores in the top quintile (being an entity
which, pursuant to the GRESB rating methodology, has a 5-star GRESB Rating) and an
overall performance score of 90 or above.

Seek to:

a. provide work placement or apprenticeship schemes that are aimed at applicants from
lower socioeconomic backgrounds, by reference to socioeconomic metrics that are
relevant to the particular jurisdiction or area in which the BIP/BIP-E Investment is
operating, as determined by the Investment Manager in good faith; and/or

b. implement employee engagement/satisfaction surveys that engage on issues including
workplace culture and inclusivity. Once a BIP/BIP-E Investment has implemented such
survey, or where a BIP/BIP-E Investment has already implemented such survey prior to
the Sub-Fund acquiring exposure to the BIP/BIP-E Investment, the BIP/BIP-E
Investment will seek to improve the employee engagement scores in relation to culture
and inclusivity from baseline within two years.

Seek to provide a safe and healthy workplace through achieving one or more of the following
within two years:

a. implement a new health and safety program/policy and/or enhance health and safety
processes or procedures;

b. align executive compensation with health and safety goals;
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c. implement a new health and safety program and/or processes or procedures to monitor
accidents, incidents or near miss rates (“accident rates”) in the BIP/BIP-E Investment;
and/or

d. reduce accident rates (e.g., lost time incident rate) from baseline.

Sa. Seek to enhance community relations and engagement, through one or both of the following
within two years:

a. increase hours of workforce community service in relation to social or environmental
causes from baseline; and/or

b. increase charitable contributions to social or environmental causes from baseline.

6a. Where the BIP/BIP-E Investment is a holding vehicle for land for the purposes of
development of real estate assets or infrastructure, implement a sustainability action plan in

respect of the development project that includes one or more of the action items described in
(1a) - (5a) above.

For any action items that include a baseline-triggered time frame, where the BIP/BIP-E Investment
has conducted measurement(s) or has data readily available that is sufficient to establish a baseline,
the timing will begin at the point of investment. Where the BIP Investment has not conducted relevant
measurements or lacks data sufficient to establish a baseline, the Investment Manager will work with
the BIP/BIP-E Investment’s management team to establish the baseline following the point of
investment and timing will begin at the point the baseline is established.

The Investment Manager may also seek to engage with and/or monitor other investments, where
relevant, with the aim of implementing and/or evaluating a sustainability action plan or other
programme which contains one or more of the above action items, but it does not commit to doing
SO.

2. With respect to Debt and Other Securities, the reduction of the weighted average carbon
intensity ("WACI") of its corporate bond portfolio compared to the BofA Merrill Lynch US
High Yield Constrained Index (Bloomberg: HUCO Index) (the "Index").

d) Investment strategy

The investment strategy used to meet the environmental and social characteristics promoted by the
product

In related to promoted characteristic (1), the Sub-Fund does not seek to achieve its promoted
characteristic through the investment selection process. Instead, the Sub-Fund seeks to achieve its
promoted characteristic through engagement with BIP/BIP-E Investments and the monitoring of
certain other investments. The binding element is that the Sub-Fund will ensure that BIP/BIP-E
Investments' sustainability action plans contain one or more of the five action items identified as part
of the Sub-Fund's (1) promoted characteristic.

In relation to promoted characteristic (2), the Sub-Fund aims to constrain carbon intensity in respect
of'its corporate bond portfolio by targeting at least 50% lower WACI than the Index by systematically
down-weighting individual issuers with high carbon intensity but does not exclude any particular
sector or industry solely based on carbon intensity.

The WACI of the Sub-Fund is the exposure to carbon intensive companies of its liquid corporate bond
investments. The carbon intensity of the Sub-Fund is determined by measuring direct CO. emissions



Blackstone

from the individual corporate bond issuers in the Sub-Fund as well as emissions from purchased
energy relative to their corporate revenues. The Investment Manager utilises a proprietary system to
measure the carbon intensity of the individual investments. The Investment Manager relies on third-
party data for carbon emissions and potential carbon emissions from fossil fuel reserves which are
measured based on an issuer's reported data from annual reports, corporate social responsibility
reports, the CDP (carbon disclosure project), oil and gas industry bodies, and data derived from other
relevant third-party sources.

The policy to assess good governance practices of investee companies

Good governance practices of investee companies are assessed both pre-investment and as part of
ongoing monitoring. The nature and depth of the assessment depends on the type and structure of
the investment and other factors such as the availability of relevant information.

When assessing good governance practices the Sub-Fund will, as a minimum, have regard to matters
it sees as relevant to the four identified pillars of good governance (sound management structures,
employee relations, remuneration of staff and tax compliance). In respect of these four pillars, the
Sub-Fund will seek information on a selection of key good governance metrics deemed most
relevant to the underlying investment as part of pre-investment due diligence. For the equity (and
where relevant debt/credit) investments contemplated by the Sub-Fund, it is expected that the target
of this due diligence, both pre-investment and as part of ongoing monitoring, will often be the
investee (or borrowing or issuer) entity. In relation to any investments made by the Sub-Fund which
are not part the Sub-Fund's primary investment strategy (such as real estate related debt, listed equity
or debt or secondary investments) the Sub-Fund will undertake the same assessment process as
described above with any necessary adaptations made as required to account for the nature of the
investment and the Sub-Fund's access to the same and could, by way of example, consider the
underlying asset itself and/or metrics relating to the ownership, stewardship or management of the
same. As a minimum, where relevant, meeting the criteria for public listing on a main market, and
continuing public listing eligibility of an issuer (including the regulatory oversight of the same) is
considered to set a presumption of good governance processes in the absence of evidence to the
contrary.

An initial assessment is undertaken as part of due-diligence and pre-closing checks and may take
into account actions that will be undertaken immediately on closing or reasonably promptly
thereafter. Ongoing monitoring takes place in the form of an at least annual certification or a review
process confirming that good governance practices continue to be observed (although the form of
the certification or review process may vary between structures and may vary between review
cycles).

Note that no single good governance indicator will be determinative on its own and some judgement
will be required to consider these both in the round and in the wider context of the investment when
making a determination as to good governance practices.

The good governance assessment process described above is not applicable to any of the Sub-Fund's
investments in government bonds, other securities issued by sovereigns or supranational entities or
derivatives such as interest rate futures.

e) Proportion of investments

An investment will be treated as "#1 Aligned with E/S characteristics" where the investment is
either (1) a BIP/BIP-E Investment or other investment that has a sustainability action plan or other
programme which includes one or more of the action items identified as part of the Sub-Fund's
promoted characteristic; or (2) a corporate bond that is included in the calculation of the WACI



where the WACI is lower than the Index. Once the Sub-Fund is fully invested, at least 60% of the
Sub-Fund's assets are expected to be "#1 Aligned with E/S characteristics".

The Sub-Fund obtains exposure to underlying investments both through direct investments and
through Intermediate Vehicles. Where the Sub-Fund holds an investment through an Intermediate
Vehicle, this is treated as an indirect exposure to the relevant underlying investment.

The Sub-Fund may make investments in environmentally sustainable economic activities as defined
in Regulation (EU) 2020/852 ("Taxonomy-aligned" investments) but it does not commit to make
such an investment - it is not part of the Sub-Fund's investment strategy to actively seek to invest in
Taxonomy-aligned investments.

To the extent that the Sub-Fund reports in its annual report that a proportion of investments are
Taxonomy-aligned those figures may be derived from public disclosures and/or equivalent
information directly obtained from investee companies. In some circumstances complementary
assessments and estimates based on information from other sources may also be used. Any figures
are not expected to be assured by one or more auditors or reviewed by one or more third parties.

The Sub-Fund may hold sovereign exposures in the form of sovereign debt as temporary
investments. It is unlikely that it will be possible to assess whether these sovereign exposures
contribute to environmentally sustainable activities. The proportion of these exposures is expected
to be low (if any).

f) Monitoring of environmental or social characteristics
The Sub-Fund monitors its promoted characteristics by the following sustainability indicators:

la. The percentage (by NAV) of the Sub-Fund's BIP/BIP-E Investments, in relation to which
there is a sustainability action plan in place which includes one or more of the action items
identified as part of the Sub-Fund's promoted characteristic.

1b. The percentage (by NAV) of the Sub-Fund's other investments, in relation to which there is
a sustainability action plan or other programme in place which includes one or more of the
action items identified as part of the Sub-Fund's promoted characteristic.

2. The WACI of the corporate bond portfolio of the Sub-Fund as a ratio relative to the Index.

The sustainability indicator is calculated at least annually and its calculation may be subject to
occasional internal testing.

The sustainability indicators are not subject to an assurance provided by an auditor or a review by a
third party.

g) Methodologies

Sustainability Indicator 1

In relation to BIP/BIP-E Investments (as identified by the Investment Manager in good faith), the
contents of the sustainability action plan is recorded when the action plan is put in place and the
Investment Manager will assess whether the action plan contains one or more of the identified action
items. Sustainability indicators (1a) and (1b) are calculated by dividing, in relation to indicator (1a)
the total NAV of the Sub-Fund's BIP/BIP-E Investment, in relation to which there is a sustainability
action plan in place which contains one or more of the identified action items, by the total NAV of
all the Sub-Fund investments; and in relation to indicator (1b) the total NAV of the Sub-Fund's other
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investments, in relation to which there is a sustainability action plan in place which contains one or
more of the identified action items, by the total NAV of all the Sub-Fund investments.

Sustainability Indicator 2

Sustainability indicator 2 is calculated by measuring the WACI of the corporate bond portfolio and
applying that as a ratio relative to the Index. The Sub-Fund's compliance with the WACI target ratio
relative to the Index is calculated as the annual average of the daily WACI ratios calculated for the
Sub-Fund's corporate bond portfolio. The weighted average carbon intensity of the corporate bond
portfolio of the Sub-Fund is the exposure to carbon intensive companies. The carbon intensity of the
corporate bond portfolio of the Sub-Fund is determined by measuring direct CO2 emissions from the
individual corporate bond issuers in the Sub-Fund as well as emissions from purchased energy
relative to their corporate revenues. The Investment Manager uses a proprietary system to measure
the carbon intensity of the individual investments.

See "Data sources and processing" for further information. Valuations are calculated by reference
to NAV and in accordance with the Sub-Fund's valuation policy.

h) Data sources and processing

Sustainability Indicator 1

In relation to the promoted characteristic applicable to BIP/BIP-E Investments, data will be obtained
from internal sources and directly from relevant underlying companies. The Sub-Fund will take
reasonable steps to ensure its records are accurate. No noteworthy data processing steps are
anticipated. None of the data is expected to be estimated (except to the extent that subjective
judgement may be relied upon as part of determining the NAV of investments in accordance with
the Sub-Fund's valuation policy).

Sustainability Indicator 2

In relation to the promoted characteristic applicable to the corporate bond portfolio, WACI is a
measure of the relevant corporate bonds' exposure to carbon-intensive companies, based on the
relevant issuer's Scope 1 and Scope 2 carbon emissions relative to its revenue. The Investment
Manager uses TruCost carbon emissions data from S&P Global for the WACI calculations which
are in line with the Task Force on Climate-related Financial Disclosures recommendations for asset
owners and asset managers. In seeking to achieve this objective, the Investment Manager relies on
third-party data for both actual and potential carbon emissions from fossil fuel reserves for a
particular issuer, sector or subsector.

i) Limitations to methodologies and data

Sustainability Indicator 1

The Investment Manager, where applicable to an investment, will assess whether a sustainability
action plan contain one or more of the identified action items and this may require the exercise of
subjective judgement. The Investment Manager will act in good faith when exercising its judgement
and will seek to ensure that staff with appropriate knowledge and expertise carry out the assessment.

The Investment Manager may, in certain circumstances, rely on data from other Blackstone sources
where that source has collected the relevant data in line with this disclosure.

Sustainability Indicator 2
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In relation to the corporate bond portfolio, the Investment Manager utilises carbon intensity data that
covers approximately at least 90% or more of the Net Asset Value of the corporate bond portfolio
of the Sub-Fund. This coverage rate excludes bonds and other debt securities issued by sovereign or
quasi-sovereign issuers, cash or cash equivalent instruments held for ancillary purposes and any
derivative instruments used to hedge currency or interest rate risk. The coverage rate for the carbon
intensity data in respect of issuers within the Index can vary at any given time, but as of 31 March
2024 is approximately 85%.

Achieving an accurate WACI will depend on third-party data providers ability to properly assess the
carbon emissions of issuers. There can be no assurance that the strategy or techniques employed will
be successful or that the information and data provided by the third-party data provider will be
complete, accurate or provided in a timely manner. In addition, there are various providers of carbon
emissions data and the measurement of carbon emissions may vary from provider to provider. As a
result, the Investment Manager's selection of any particular data provider may result in a different
composition of the Sub-Fund and/or a different WACI measurement for the portfolio and/or Index.
The Investment Manager does not independently verify the third-party information used to derive
the information and makes no representation or warranty as to the accuracy or completeness of such
information. Please see https://ghgprotocol.org/corporate-standard for more information on the
Greenhouse Gas Protocol Standard.

Where carbon intensity data is not available for an Index constituent the Investment Manager uses
the subsector carbon intensity or sector carbon intensity which is the ratio of the total emissions of
the subsector over the total revenue in the subsector as of that date. If there is an insufficient number
of issuers with data in the relevant subsector, the Investment Manager uses the sector carbon
intensity, which is the ratio of the total emissions of the sector over the total revenue in the sector as
of that date. Accordingly, the weighted average carbon intensity data for the portfolios is not
necessarily based on the emissions of the actual underlying investments held in the portfolios, but
rather, in some instances, TruCost's emissions data for an investment's corresponding sub-sector or
sector. Consequently, the weighted average carbon intensity data presented should not be viewed by
investors as representative of the actual carbon exposure of the corporate bond portfolio. Cash, cash
equivalents, and derivatives are included in the denominator of the corporate bond portfolio's WACI
calculation which implies no carbon emissions for those instruments.

To ensure data quality, the Investment Manager carries out due diligence on any third-party data
provider, evaluates the methodology, carries out spot checks of data, and escalates data concerns to
the data provider as needed.

) Due diligence

Before making an investment, other than in relation to Debt and Other Securities, the Investment
Manager will conduct due diligence that it deems reasonable and appropriate based on the facts
and circumstances known at that time. Due diligence may entail, among other factors, evaluation
of important and complex business, financial, tax, accounting, insurance-related, environmental,
social, governance, real property and legal issues. When conducting due diligence and making an
assessment regarding an investment, the Investment Manager will rely on the resources available
to it, including information provided by the counterparty and, in some circumstances, third-party
diligence investigations or the due diligence conducted by an Other Blackstone Account.

In respect of BIP/BIP-E Investments in which the Sub-Fund is also investing, Blackstone
Infrastructure will seek to engage one or more sustainability consultants to assist in identifying
relevant sustainability risks associated with each target company. At the conclusion of each review,
the sustainability consultant will provide its findings to Blackstone Infrastructure's sustainability
team, who will in turn summarize the material findings in a memo (the “Sustainability Memo™)
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which is then shared with Blackstone Infrastructure Legal & Compliance and the Blackstone
Infrastructure deal team in advance of the investment committee meeting in which the target
company will be evaluated for approval. In addition, the Sustainability Memo may include
recommendations for Blackstone Infrastructure’s post-acquisition engagement and/or advice on
documentary provisions (such as representations, warranties, indemnities and other provisions)
related to environmental, labor and employment and/or governance matters, as applicable) that
Blackstone Infrastructure should seek to obtain from the target company if Blackstone
Infrastructure chooses to move forward with the investment. Information included in the
Sustainability Memo will be used in evaluating whether to make the acquisition or investment.

In cases where Blackstone Infrastructure determines it has limited ability to conduct diligence or
to influence or control the consideration of relevant sustainability issues in connection with an
investment, including, but not limited to, other investments (which are non BIP/BIP-E Investments)
other than in Debt and Other Securities, or where Blackstone Infrastructure judges, in its sole
discretion, the risk profile of the investment to be low or immaterial, Blackstone Infrastructure will
only apply those elements of the Blackstone Infrastructure Sustainability Policy (the "Policy") that
it determines to be practicable and proportionate in light of the underlying facts and circumstances.
For example, Blackstone Infrastructure will generally only complete a brief sustainability
questionnaire based on the information available to it, and will otherwise typically rely on the
sustainability-related due diligence conducted by other stakeholders. In addition, for deals where
Blackstone Infrastructure is not able to (or it is impractical to) obtain information from the majority
stakeholder and/or the underlying fund or investor directly, Blackstone Infrastructure will seek to
utilize previously obtained due diligence and identify publicly available documentation and
sustainability-related commitments made with respect thereto, as appropriate for the strategy or
business.

As part of post-acquisition monitoring, Blackstone Infrastructure expects to work with investments,
other than Debt and Other Securities, to put in place appropriate remediation processes in a timely
and responsible manner and to identify value-add projects (both low/no-cost projects and capital
expenditure projects) that are aimed at enhancing value at the portfolio company level.

Good governance practices are assessed as part of pre-investment due diligence where the Sub-
Fund is investing in an investee company (whether existing BIP/BIP-E Investments or new
investments).

In relation to other equity investments, the Investment Manager will complete a sustainability
diligence questionnaire to evaluate materiality across key sustainability topics. As part of post-
acquisition monitoring, the Investment Manager expects to monitor certain sustainability topics
and promoted characteristics.

In relation to Debt and Other Securities, Blackstone Infrastructure will generally seek to rely on
the sustainability-related due diligence conducted by or for Blackstone Credit & Insurance
(“BXCI”), where applicable and appropriate, and to the extent such information is available. In
cases where BXCI has not conducted or completed due diligence with regards to a particular
investment, Blackstone Infrastructure will generally seek to apply certain of the due diligence
procedures outlined herein as relevant and appropriate, based on information available to it,
including but not limited to publicly available information and/or information provided to
Blackstone Infrastructure as part of the broader due diligence process.
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____________________________________________________________________________________________________|
k) Engagement policies

For the avoidance of doubt, the engagement activities described in this section apply only to
BIP/BIP-E Investments that are investments in a company and not to Debt and Other Securities. The
Investment Manager does not engage with investments in Debt and Other Securities.

As part of post-acquisition monitoring, Blackstone Infrastructure expects to work with investments
in which Blackstone Infrastructure (as a whole) maintains significant influence (generally above
20% of the portfolio company's common equity and/or other significant governance rights)
(“Active Equity Investments”), to put in place appropriate remediation processes in a timely and
responsible manner and to identify value-add projects (both low/no-cost projects and capital
expenditure projects) that are aimed at enhancing value at the portfolio company level. Annually,
in respect of Active Equity Investments, Blackstone Infrastructure will typically coordinate with
the management team of each portfolio company to review the company’s approach to
sustainability at the board level and to confirm that all material sustainability issues have been, if
appropriate, escalated to the board.

In relation to Active Equity Investments, the Investment Manager will apply the Policy. One of the
aims of the Policy is to incorporate material sustainability considerations into the pre-
acquisition/investment due diligence and engagement and monitoring processes, as applicable.

In relation to BIP/BIP-E Investments post-acquisition monitoring procedures are intended to
promote sound business practices that decrease risk and increase value and are focused on the three
following areas:

1. Sustainability action plan. Post-acquisition, the Investment Manager will implement a
sustainability action. The sustainability action plan has two key components:

)] Corrective Action. Where applicable, the Investment Manager aims to work
alongside the management teams of the BIP/BIP-E Investments to remediate any
material sustainability-related issues identified in the Sustainability Memo. The
Investment Manager will work with BIP/BIP-E Investments to put in place
appropriate remediation processes in a timely and responsible manner.

(i1) Optimize. The Investment Manager aims to work alongside the management teams
of BIP/BIP-E Investments to identify value-add projects (both low/no-cost projects
and capital expenditure projects) that will help to enhance value at the level of the
BIP/BIP-E Investment. The Investment Manager is committed to ongoing
optimization of the BIP/BIP-E Investments through sustainability factors, where
appropriate. As such, additional sustainability-related projects may be identified over
the life of the investment.

Furthermore, the Investment Manager will ensure that BIP/BIP-E Investments' sustainability action
plans contain one or more of the action items identified as part of the Sub-Fund's promoted
characteristic.

The Investment Manager may also seek to engage with and/or monitor other investments, where
relevant, with the aim of implementing and/or evaluating a sustainability action plan or other
programme which contains one or more of the above action items, but it does not commit to doing
sO.

2. Annual confirmation. Annually, the Investment Manager expects to typically coordinate
with the management team of each BIP/BIP-E Investment to review the company's approach



to sustainability at the board level and to confirm that all material sustainability issues have
been, if appropriate, escalated to the board.

3. Board-level engagement. Blackstone Infrastructure personnel who serve on the board of a
BIP/BIP-E Investment aim to monitor progress on sustainability-related items on at least an
annual basis.

Translations

Translations of section a) Summary are provided below in the following languages: Bulgarian,
Croatian, Czech, Danish, Dutch, Estonian, French, German, Greek, Hungarian, Icelandic, Italian,
Latvian, Lithuanian, Norwegian, Polish, Portuguese, Romanian, Slovak, Slovenian, Spanish and
Swedish. In case of discrepancy between a translation and the English version, the English version
shall prevail.
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Bulgaria

Hp03palmocT BbB BPBb3Ka CbC CTUMYJIUTE 34 €KOJIOI'HYHHU UJIH COMUATHU XaPAKTCPUCTUKHA

HNme na npoaykra (,,Iloapona‘) LEI nHomep

Blackstone Private Markets Solutions SCA- 2138005KC9YSLEPEPWO08
SICAV — Blackstone Infrastructure Strategies
ELTIF

ToBa onoecTsiBane ce mpaBu 1o otTHourenue Ha [londonaa B ceorBercTBHE € wieH 10, maparpad 1
ot Pernament (EC) 2019/2088 na Eponeiickus napnamenT u Ha ChBeta oT 27 HoemBpu 2019 1.
OTHOCHO OTIOBECTABAaHETO Ha MH(OpMAaIKs BbB Bpb3Ka C YCTOMUMBOCTTA B CEKTOpa Ha (PMHAHCOBUTE
yeayru (,SFDR®), nombnnen ot denerupan permament 2022/1288 na Komwucusita ot 6 ampui
2022 r. ToBa omoBecTsBaHE HE TPSAOBA J1a CE U3IMOJI3Ba KATO OCHOBA 32 PEIICHNE 32 MHBECTHPAHE B
Iondonnaa. Takopa pemieHue TpsIOBa j1a ce OCHOBaBa Ha npociiekta Ha [Toadonaa, ¢ eBeHTyamHuTe
My U3MEHEHUs, TpepaObOTKH WM JOIIBIHEHUS OT BpeMe Ha BpeMe, U CIIOpasyMEHHMs 328 KOMaHIUTHU
IPY’KECTBa, C €BEHTyaJTHUTE UM U3MEHEHHs MU MPepaboTKU OT Bpeme Ha Bpeme (,,JlokyMeHTH 3a
npeAjaraHd LIEeHHH KHMKa“). B cioyuyail Ha HECHOTBETCTBHE MEXKIY TOBa OIOBECTSBAaHE WU
JlokyMeHTHTE 3a Mpeajaraly IeHHN KHIKA, JJOKyMeHTHTe 3a Mpeiarany IIeHHU KHIDKA IIIe IMaT
npuoputeT. ToBa omoBecTsBaHE € U3TOTBEHO JOOPOCHBECTHO, HO BBHIIPOCHUTE, IOCOUEHH B HETO, HE
0Tpa3siBaT 0OBBP3BAIU ACIIEKTH Ha yrpaBieHneTo Ha [loadonaa, ocBeH O CTeNeHTa, B KOSITO ca
TakuBa ChriacHo JlokyMeHTHTE 3a MpejiaraHy [IeHH! KHKa. JlepuHupaHnTe TepMUHU, KOUTO HE
ca qeUHUPAHU 0 JPYyT HAYKMH, UMAT 3HAYEHUETO, KOSTO UM € JAaJIeHO B mpocrekTa Ha [loadonna.

a) Pe3iome

To3u (1)HHaHCOB MNPOAYKT HaChpHaBa CKOJOIMYHU WJIM COLIMATIHHU XapaKTECPUCTUKH, HO HAMA 3a LI
YCTOﬁqHBH MHBCCTHUILIUH.

HOI[(l)OHI['LT HacbpyaBa CJICIHUTC CKOJOTHUYHHU W/WIH COIIMAJIHU XapPAKTCPUCTHUKHU:

—

Ilo oTHOmIEHNE Ha BCHYKHM WHPPACTPYKTYpHU WHBeCTUIMH, Tipu Kouto [logdorasT mma
nsmoBo ydactue B wiHm 3aenuo ¢ BIP wumu BIP-Europe (,,BIP/BIP-E unBecTumusi®),
WHBECTUIIMOHHHUAT MEHHUDKBD 1€ TapaHtupa, de chorBeTHata BIP/BIP-E waBecTuims
Mpujiara IJiaf 3a AeWCTBHE 32 YCTOWIHBOCT, KOMTO BKITFOYBA MTOHE €JHA TOYKA OT CITUCHK C
MIPEITUCaHN TOYKHU 32 JEHCTBHUE.

™

[o oTHOIIEHUE HA ABITOBUTE M APYTH IICHHU KHWKA, HAMAJSIBAHETO HA CPETHONPETETIICHUS
BeriepoaeH mHTEH3UTET (,, WACI®) Ha mopThommoTro OT KOPIOpaTUBHU OONWTAllMU Ha
IMondonna B cpaBHenue ¢ unpekca BofA Merrill Lynch US High Yield Constrained Index
(Bloomberg: HUCO Index) (,,Mnngexca®).

NuBectnimonnara tien Ha [loadoHna e ga ocurypm atpakTHBHA BB3BPBIIAEMOCT, ChOOpa3eHa C
PHUCKa, ChCTOSIILA C€ KaKTO OT TEKYI JOXO[, TAKa U OT ABJITOCPOYHO HAPACTBAHE HA KalHTaja.

Ienta Ha [londonna e na mpaBu MpeJUMHO WHBECTULMU B MH(pacTpyKTypa B pamkure Ha Core+
win Core MpPOCTPAaHCTBOTO, MPSIKO MM Ype3 MHBECTUPAHE 4Ype3 MEKIVHHU HHCTPYMEHTH KaTo
BXINFRA Aggregator, kaTo H3M0J3Ba KamalWTeTa W WHBECTHUIMOHHUTE BB3MOXHOCTH Ha
miatdopmara Blackstone Infrastructure, 3a ma cB3mage aTpakTHBHO MOPT(OINO  OT
UHPPACTPYKTYpHH MHBECTULIUH, TUBEPCU(DUIIMPAHH B Pa3IndYHU reorpad)cky pernoHu. B mo-manka
crenied [loadoHabT e MHBECTHPA U B ABJITOBU U APYTH LICHHU KHU)KA, BbB BCEKU OTAEJICH CIydai
B Pa3NUYHU KJIACOBE aKTHBU (HE camo HMH(PAacTpyKTypa), 3a Ja TeHepupa OOXOA, Ja YJIECHU



pasTpbBUIAHETO HAa KAIIMTAN U J]a OCUTYPH MOTSHITUAJICH H3TOYHHK Ha JIMKBUIHOCT. IHBECTHIIMOHHATA
crparerus Ha [TondoHa e onricaHa B OCHOBHATA YacT Ha MPOCIIEKTA.

BbB Bpb3Ka ¢ HachbpuaBaHa xapakTepuctuka 1) crpemexbT Ha IlondoHma € mga MOCTUTHE CBOsTA
HachpyaBaHa XapakTepucTHka upe3 Bzaumojeiicteue ¢ BIP/BIP-E Investments u HaO/01aBaHe Ha
JPYTH OTIpeNICIICH! MHBECTUIIMU. BBB Bpb3Ka ¢ HachpuaBaHa xapaktepuctuka 2) [londonasT nMa 3a
eI aa OorpaHru4du BBITICPOAHUA MHTCH3UTET IO OTHOLICHHUE Ha nopT(beﬁna CH OT KOpHIOpaTUBHU
00JIMTaIlNK, KaTO c€ CTPEMH CPETHONPETETJICHUT BbIyiepoaeH uatenzureT (,, WACI) na e ¢ Haii-
Manko 50 % mo-HucwK oT MHaekca 4ype3 CMCTEMaTHYHO HaMaJABAaHE HA TEKECTTa Ha OTICIHHUTE
E€EMHUTCHTHU C BUCOK BBIVICPOJACH MHTCH3UTCT.

Cnen xaro ITondoHabT Oblie HAITBIHO MHBECTUPAH, ce o4akBa noHe 60% ot aktusute Ha [loadonna
na Obaar ,,#1 B CbOTBETCTBUE ¢ CKOJIOTMYHHUTE W/WUIIH COLMAITHUTE XapaKTEPUCTHKH .

[MondouabT MOXKE Ja HANPaBU €HA WU MOBEYE ,,yCTOWYMBY MHBECTUIIMHU TI0 CMUCHJIA Ha WICH 2,
naparpad 17 or SFDR, HO He ce 3aabbKkaBa Ja HalnpaBu TaKWBa MHBeCTULIMHU. [loA(GOHIBT HE cU
MOCTAaBs 32 1eJ1 YCTONYMBY UHBECTHIINH.

[MoadouabT MOKE J1a TPaBX UHBECTULIMU B €KOJIOTUYHO YCTONYMBYA MKOHOMHYECKHU JICHHOCTH, KAKTO
¢ ompeneneno B Permament (EC) 2020/852 (,,cbo0pa3enu ¢ PersiaMeHTa 3a TaKCOHOMMSITA
WHBECTUIIMH ), HO HE CE aHTAXHPA J1a MPABH TAKUBA HHBECTUIMH — HE € YaCT OT MHBECTUI[HOHHATA
ctparerus Ha [logdoHaa na ce CTpeMU aKTHBHO Jia MHBECTHpPA B WHBECTHUIMH, ChOOpPA3eHU C
PernameHnTa 3a TaKCOHOMUSTA U nmopaayu ToBa MMHMMAJIHaATa CTCIICH HAa UHBCCTULINHU, CBO6pa3eHI/I Cc
PernamenTa 3a TakCOHOMUSITA, € OLICHEHA Ha HYJIa MIPOIICHTA.

Joxomnkoto [ToxdoHabT T0KIa1Ba B TOAUIIIHHS CH OTYET, Y€ YaCT OT MHBECTHIIMUTE Ca HHBECTHIINH,
cboOpaszenu ¢ PerinaMenTa 3a TakcOHOMUSTA, Te3U MUGPHU MOraT J1a ObAAT U3BJICYCHU OT MyOIINIHU
OTIOBECTSIBAHMS M/WIJIM €KBUBAJICHTHA MH(OPMAIHS, TOTy4YeHa JUPEKTHO OT JAPY>KECTBATa, B KOUTO €
HWHBECTUPAHO. HpI/I HsJKOHU OGCTOSITCJ'[CTB& Moratr aga C€ H3IO0JI3BAT W AOIIbJIHUTCIIHHU OICHKHW H
MPUOJIM3NTEITHH OLICHKH, Oa3MpaHu Ha HH(POPMaLIUs OT APYT'H U3TOYHUIM. He ce ouakBa qaHHuUTE /12
OB/aT MOTBBPACHH OT €AMH I [TOBEYE OJUTOPH, HUTO Ja ObJaT NperiielaHy OT €HA W ITOBeYe
TPETH CTPaHHU.

[MondouabT MOXKE a2 ABPKU SKCIO3HUIIUN KbM JAbPIKaBHU JIBITOBH WHCTPYMEHTH 10j (hopMaTa Ha
IbPKaBEH IBJITOB HHCTPYMEHT KaTO BPEMEHHU WHBECTHIIMH. MaJlko BEpOSATHO € Jla € B3MOXKHO J1a
CE OIEHHM JaJTK T€3H €KCIO3UINA KbM IBPKABHH JBJITOBH HHCTPYMEHTH JOMPHHACAT 32 €KOJOTHIHO
ycroiumBH jaeiHOocTH. OuUakBa ce NETbT HAa TE3U EKCIO3UIMU Jia ObJe HUCHK (AaKO M300I10 MMa
TaKbB).

[lpu omeHka Ha METOOWKHTE OTHOCHO IIOKa3aTeJHMTE 3a YCTOMYMBOCT: 3a 1) ce 3amucBa
ChABPKAHUETO Ha TUTaHA 3a JICHCTBUE 32 YCTOMYUBOCT, KOraTo TOH ObJie BbBE/CH, U JIMIIETO, KOCTO
yIpaBisiBa WHBECTHIIMUTE, OICHSBA JAIH IUIAHBT 3a JCUCTBHE ChIbPKA CIWH HIU IMOBEYE OT
naeHTU(GHUIHpAaHUTE eleMeHTH 3a neictBue. 3a 2) ce ompemens WACI ma moprdeitma ot
KOPIIOPaTHBHU OONHTaIlX M C€ H3UUCIIABA KaTO ChOTHOIIEHHE crpsiMo MHpekca.

3a moka3zaTen 3a yCTOHYMBOCT 1) ce pa3uuTa NpeJUMHO Ha BETPEIIHN U3TOYHHITU U JaHHH, TOJTyYSHH
TUPEKTHO OT CHOTBETHUTE 0a30BM KOMITAHWH, TOKATO 3a TOKa3aren 2) 3a u3uucisBaneTo Ha WACI
ce M3I0I3BaT JaHHM 3a BeriepoaanTe emucuu Ha TruCost ot S&P Global.

OCHOBHHUTE OrpaHUYCHNA Ha METOOAUKUTE U NJAHHUTEC Ca CBHbP3aHU C PA3UUTAHCTO Ha Cy6eKTI/IBHa
MPEICHKA U pa3dUTAaHETO HA JOCTAaBYUIN HA TaHHU — TPETU CTPAHU.

Hpe;u/l Ja HalipaBU WHBCCTULIMA, pa3jiniHa OT MHBCCTULIUA BbB BPB3Ka C ABJITOBU U APYId HCHHU
KHMXKA, JTIMIIETO, KOETO YIIpaBIABa MHBECTUIIUUTE, U3BBPIIIBA KOMILUICKCHATA IIPOBEPKA, KOATO CMETHE
3a pa3dyMHa U Mnoaxonsiia Bb3 OCHOBA Ha (l)aKTI/ITC u O6CTO$ITCJ'ICTBaTa, OPpWIOKHUMHU 3a BCsAKa



WHBECTHIHA. 3a IBITOBH U IPYTH IIEHHW KHIKA €CTECTBOTO Ha KOMITJIEKCHATa MPOBEPKA 3aBUCH OT
penuna (hakTopy 1 OOMKHOBEHO C€ OCHOBAaBa Ha KOJMUYECTBEHH MTOKA3ATEIH.

BbB Bpb3ka ¢ unBectuiuure B BIP/BIP-E nuiiero, koero ympasisiBa MHBECTUIMMTE, Ipuiara
[NonuTukara 3a ycroitunBocT Ha Blackstone Infrastructure. Eqna ot nenure Ha [onutukara e na ce
BKJTFOYAT CHIICCTBEHU ChOOPAKECHHS 32 YCTOWYMBOCT B TPOIIECUTE HA KOMITICKCHA MTPOBEPKA MPeIu
MpuI00MBaHE/MHBECTHIINS, KAKTO M B MPOIIECUTE HAa B3aMMOJCHCTBHE W MOHHUTOPHHT, KBICTO €
MIPUIOKUMO.

Ilpesoo

[To-monmy e mpemgocTaBeH MpPeBOX Ha pa3zen a) Pe3tome Ha CIIETHUTE €3UIN: OBJITAPCKH, XbPBATCKH,
YeIIKH, JaTCKW, XOJAHJICKU, €CTOHCKH, (PEHCKH, HEMCKH, TPBUKH, YHTApCKH, WCIIAHJICKH,
WTAJIMAHCKU, JIATBUHCKH, JTUTOBCKH, HOPBEXKKH, IMOJCKU, MOPTYTajCKH, PYMBHCKH, CIOBAIIKH,
CIIOBEHCKH, MCTIAHCKH M IMIBEJCKUA. B ciyuail Ha HECHOTBETCTBHE MEXKAY NPEBOJA M BEpCHTA Ha
AHTIIUICKH, TPEIUMCTBO 1€ UMa BEPCUSATA HAa aHTITUICKU.
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Transparentnost promicanja ekoloskih i drustvenih obiljezja

Naziv proizvoda (,,podfond*) LEI broj

Blackstone Private Markets Solutions SCA- 2138005KC9YS8LEPEPWOS
SICAV - Blackstone Infrastructure Strategies
ELTIF

Ova se objava odnosi na podfond u skladu s ¢lankom 10., stavkom 1. Uredbe (EU) 2019/2088
Europskog parlamenta i Vije¢a od 27. studenoga 2019. (,,SFDR”) dopunjene Delegiranom uredbom
Komisije 2022/1288 od 6. travnja 2022. Ova se objava ne bi trebala koristiti kao osnova za odluku
o ulaganju u podfond. Takva odluka trebala bi se temeljiti na memorandumima o privatnom
plasmanu podfonda, s povremenim izmjenama i dopunama, i ugovorima o ograni¢enom partnerstvu,
s povremenim izmjenama ili dopunama (,,ponudbena dokumentacija”). U slucaju neslaganja
izmedu ove objave i ponudbene dokumentacije, ponudbena dokumentacija ima prednost. Ova
objava pripremljena je u dobroj vjeri, no pitanja navedena u nastavku ne odrazavaju obvezujuce
aspekte upravljanja podfondom, osim u mjeri u kojoj su takvi prema ponudbenoj dokumentaciji.
Definirani pojmovi koji nisu drugdje drugacije definirani imaju znacenje koje im je dano u prospektu
podfonda.

a) Sazetak

Ovim se financijskim proizvodom promi¢u okolisna ili drustvena obiljeZja, ali mu cilj nije odrzivo
ulaganje.

Podfond promice sljedeca okolisna i/ili drustvena obiljezja:

1. S obzirom na sva infrastrukturna ulaganja u kojima podfond ima vlasni¢ki udio u ili uz BIP
ili BIP-Europe (,,BIP/BIP-E ulaganje®), upravitelj ulaganja osigurat ¢e da se za relevantno
BIP/BIP-E ulaganje provede akcijski plan odrzivosti koji uklju¢uje najmanje jednu stavku s
popisa propisanih stavki djelovanja.

N

Sto se ti¢e duzni¢kih i drugih vrijednosnih papira, smanjenje ponderiranog prosjeénog
intenziteta ugljika (,, WACI*) portfelja korporativnih obveznica u usporedbi s americkim
ograni¢enim indeksom visokog prinosa BofA Merrill Lynch (Bloomberg: HUCO indeks)
(,,indeks*).

Investicijski je cilj podfonda pruziti atraktivne povrate prilagodene riziku koji se sastoje od tekuce
dobiti i dugorocne aprecijacije kapitala.

Podfond namjerava prvenstveno ostvariti, bilo izravno ili ulaganjem putem posrednickih sredstava
kao $to je BXINFRA Aggregator, ulaganja u infrastrukturu unutar Core+ ili Core prostora, koristeci
talente i investicijske sposobnosti platforme Blackstone Infrastructure Platform kako bi stvorio
atraktivan portfelj infrastrukturnih ulaganja diverzificiranih diljem geografskih podruc¢ja. U manjoj
mjeri podfond ¢e ulagati i u duznic¢ke i druge vrijednosne papire u svim razredima imovine (ne
ograni¢avajuci se na infrastrukturu) kako bi ostvario dobit, olakSao rasporedivanje kapitala i osigurao
potencijalni izvor likvidnosti. Strategija ulaganja podfonda opisana je u tekstu prospekta.

U odnosu na promicano obiljezje (1) Podfond nastoji posti¢i svoje promicano obiljezje kroz
angazman s BIP-om / BIP-E Investmentsom i prac¢enje drugih odredenih ulaganja. U odnosu na
promicano obiljezje (2) Podfond ima za cilj ograniciti intenzitet ugljika u odnosu na svoj portfel;
korporacijskih obveznica ciljanjem najmanje 50 % nizeg WACI-ja od Indeksa sustavnim
smanjivanjem pojedinacnih izdavatelja s visokim intenzitetom ugljika.



Nakon upotpunjenja ulaganja u podfond ocekuje se da ¢e najmanje 60 % imovine podfonda biti u
kategoriji "1 — uskladeno s okoli$nim/socijalnim obiljezjima".

Podfond moze ,,odrzivo ulagati” u smislu ¢lanka 2., stavka 17. SFDR-a, ali se ne obvezuje na takvo
ulaganje. Podfond nema odrzivo ulaganje kao svoj cilj.

Podfond moze ulagati u okoli$no odrzive gospodarske aktivnosti kako je definirano u Uredbi (EU)
2020/852 (,,ulaganja uskladena s taksonomijom”), ali se ne obvezuje na takva ulaganja - nije dio
strategije ulaganja podfonda da aktivno nastoji ulagati uskladeno s taksonomijom, stoga je
procijenjeno da je minimalni opseg ulaganja uskladenih s taksonomijom nula posto.

U myjeri u kojoj podfond u svojem godisnjem izvje$¢u navodi da dio ulaganja Cine ulaganja uskladena
s taksonomijom, te se brojke mogu izvesti iz javnih objava i/ili jednakovrijednih informacija izravno
dobivenih od drustava u koja se ulaze. U nekim okolnostima mogu se koristiti i komplementarne
procjene i procjene na temelju informacija iz drugih izvora. Ne ocekuje se da ¢e te podatke potvrditi
jedan ili vi$e revizora ni pregledati jedna ili vise tre¢ih strana.

Podfond moze kao privremena ulaganja drzati drzavne obveznice u obliku drzavnog duga. Malo je
vjerojatno da ¢e biti moguce procijeniti doprinose li te drzavne obveznice ekoloski odrZivim
aktivnostima. Oc¢ekuje se da ¢e udio tih obveznica biti nizak (ako ga uopce i bude).

Podfond prati svoje promicano obiljezje pokazateljima odrzivosti u nastavku: (1) postotak (prema
NAV-u) (a) Podfonda BIP-a / BIP-E Investmentsa i (b) drugih ulaganja, u svakom slu¢aju u odnosu
na koja postoji akcijski plan odrzivosti, ukljucujuéi jednu ili vise akcijskih stavki utvrdenih kao dio
promicanog obiljezja Podfonda; i (2) WACI portfelja korporacijskih obveznica Podfonda kao omjer
u odnosu na Indeks.

Tijekom procjene metodologija povezanih s pokazateljima odrzivosti: za (1) sadrzaj akcijskog plana
odrzivosti biljezi se kada se uspostavi akcijski plan, a Upravitelj ulaganja procjenjuje sadrzi li akcijski
plan jednu ili vi$e utvrdenih stavki djelovanja. Za (2) WACI portfelja korporacijskih obveznica mjeri
se i primjenjuje kao omjer u odnosu na Indeks.

Pokazatelj odrzivosti (1) prvenstveno se oslanja na unutarnje izvore i podatke dobivene izravno od
relevantnih temeljnih drustava, dok (2) za izraCune WACI upotrebljava podatke o emisijama ugljika
TruCost drustva S&P Global.

Glavna ogranicenja metodologija i podataka odnose se na oslanjanje na subjektivnu prosudbu i
oslanjanje na pruzatelje podataka tre¢ih strana.

Prije ulaganja, osim povezano s dugom i Drugim vrijednosnim papirima, Upravitelj ulaganja provest
¢e dubinsku analizu koju smatra razumnom i prikladnom na temelju cCinjenica i okolnosti koje se
primjenjuju na svako Ulaganje. Za Duznicke i Druge vrijednosne papire priroda dubinske analize
ovisit ¢e 0 nizu ¢imbenika i obicno ¢e se temeljiti na kvantitativnim mjerama.

U odnosu na BIP/BIP-E Investments, Upravitelj ulaganja primijenit ¢e Pravila odrzivosti
infrastrukture drustva Blackstone. Jedan je od ciljeva Pravila ukljuciti razmatranja materijalne
odrzivosti u dubinsku analizu prije stjecanja/ulaganja i procese angazmana i pracenja, prema potrebi.

Prijevodi

Prijevodi odjeljka a) SaZetak navedeni su u nastavku na sljede¢im jezicima: bugarskom, hrvatskom,
¢eSkom, danskom, nizozemskom, estonskom, francuskom, njemackom, grékom, madarskom,
islandskom, talijanskom, latvijskom, litavskom, norveSkom, poljskom, portugalskom, rumunjskom,
slovackom, slovenskom, Spanjolskom i Svedskom. U slucaju neslaganja izmedu prijevoda i engleske
verzije, prednost ima engleska verzija.
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Transparentnost podpory environmentalnich a socialnich charakteristik

Nazev produktu (,,Fond) Cislo LEI
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SICAV - Blackstone Infrastructure Strategies
ELTIF

Toto zvefejnéni informaci se provadi v souvislosti s podfondem podle ¢l. 10 odst. 1 nafizeni
Evropského parlamentu a Rady (EU) 2019/2088 ze dne 27. listopadu 2019 (,,SFDR*), doplnéného
nafizenim Komise v pfenesené pravomoci 2022/1288 ze dne 6. dubna 2022. Toto zvefejnéni
informaci by nemélo byt pouzito jako zéklad pro rozhodnuti investovat do podfondu. Takové
rozhodnuti by m¢lo byt zaloZzeno na prospektu podfondu, ve znéni pozdéjsich zmén a dopliki, a na
smlouvach o komanditni spoleCnosti, ve znéni pozdé&jSich zmén a doplnku (,,nabidkové
dokumenty®). V pfipadé rozporu mezi timto zvefejnénim informaci a nabidkovymi dokumenty
maji prednost nabidkové dokumenty. Toto zvefejnéni informaci bylo vypracovano v dobré vite.
Skutecnosti, které v ném jsou uvadény, vSak neodrazeji zavazné aspekty spravy podfondu, s
vyjimkou pfipadt, kdy jsou takové podle nabidkovych dokumentt. Pojmy, které nejsou definovany
jinak, maji vyznam uvedeny v prospektu podfondu.

a) Shrnuti

Tento finan¢ni produkt podporuje environmentalni nebo socialni charakteristiky, ale jeho cilem neni
udrzitelné investovani.

Podfond podporuje nasledujici environmentalni a/nebo socialni charakteristiky:

1. U vsech infrastrukturnich investic, u nichz ma podfond majetkovou tucast v BIP nebo BIP-
Europe nebo vedle nich (,,investice BIP/BIP-E*), zajisti investi¢ni manazer, aby pfislu$na
investice BIP/BIP-E realizovala ak¢éni plan udrzitelnosti, ktery zahrnuje alesponi jednu
polozku ze seznamu piedepsanych opatifeni.

N

Pokud jde o dluhové a jiné cenné papiry, snizeni vazené prumérné uhlikové narocnosti
(, WACI") portfolia podnikovych dluhopisti ve srovnani s indexem BofA Merrill Lynch US
High Yield Constrained Index (Bloomberg: HUCO Index) (,,index*).

Investi¢nim cilem podfondu je dosahovat atraktivnich vynost s ohledem na riziko, které se skladaji
jak z bézného piijmu, tak z dlouhodobého zhodnoceni kapitalu.

Podfond ma v imyslu primarné realizovat investice do infrastruktury v oblasti Core+ nebo Core, a to
bud’ pfimo, nebo prostiednictvim zprostiedkovatelskych nastroja, jako je BXINFRA Aggregator, a
vyuzit tak talentu a investi¢nich schopnosti platformy Blackstone Infrastructure Platform k vytvotfeni
atraktivniho portfolia infrastrukturnich investic diverzifikovanych napti¢ geografickymi oblastmi. V
mens$i mife bude podfond investovat také do dluhovych a jinych cennych papirt, a to v kazdém
pifipad¢ napfic tfidami aktiv (neomezuje se pouze na infrastrukturu), aby generoval vynosy, usnadnil
rozmisténi kapitalu a poskytl potencialni zdroj likvidity. Investicni strategie podfondu je popsana v
hlavni ¢asti prospektu.

Co se tyce propagované charakteristiky (1), podfond se ji snazi dosdhnout prostfednictvim zapojeni
do BIP/BIP-E Investments a sledovanim dal$ich ur¢itych investic. V souvislosti s propagovanou
charakteristikou (2) se podfond snazi omezit uhlikovou naro¢nost svého portfolia podnikovych
dluhopisti systematickym snizovanim vahy jednotlivych emitentll s vysokou uhlikovou naro¢nosti a



snazi se dosahnout alespon o 50 % niz§tho WACI (vaZeného priméru uhlikové narocnosti) oproti
indexu.

Po upIném zainvestovani podfondu se ocekava, ze alespon 60 % aktiv podfondu bude ,,#1 v souladu
s parametry E/S*.

Podfond mize provést jednu nebo vice ,,udrzitelnych investic* ve smyslu ¢l. 2 odst. 17 SFDR, ale
nezavazuje se k zadné takové investici. Udrzitelné investice nejsou cilem podfondu.

Podfond muze investovat do environmentaln¢ udrzitelnych hospodarskych cinnosti, jak jsou
definovany v natizeni (EU) 2020/852 (,.investice v souladu s taxonomii*), ale nezavazuje se k
takovym investicim — soucasti investi¢ni strategie podfondu neni aktivné usilovat o investice do
investic v souladu s taxonomii, a proto byl minimalni podil investic v souladu s taxonomii stanoven
na nula procent.

Pokud podfond ve své vyrocni zpravé uvadi, ze uréity podil investic tvori investice v souladu s
taxonomii, mohou byt tyto udaje odvozeny ze zvefejnénych informaci a/nebo rovnocennych
informaci ziskanych pfimo od spole¢nosti, do nichZ bylo investovano. Za urcitych okolnosti 1ze pouzit
i doplnkova hodnoceni a odhady zaloZené na informacich z jinych zdroji. Nepiedpoklada se, ze by
veskeré Udaje byly zajistény jednim nebo vice auditory nebo pfezkoumany jednou nebo vice tretimi
stranami.

Podfond mize drzet statni expozice ve formé statnich dluhopisti jako docasné investice. Je
nepravdépodobné, Ze bude mozné posoudit, zda tyto suverénni expozice prispivaji k environmentalné
udrzitelnym ¢innostem. Ocekava se, ze podil té€chto expozic bude nizky (pokud vibec néjaky).

Podfond sleduje propagovanou charakteristiku prostfednictvim nasledujicich ukazatelti udrzitelnosti:
(1) procentni podil (podle Cisté hodnoty aktiv) (a) investic BIP/BIP-E podfondu a (b) ostatnich
investic, v kazdém ptipadé ve vztahu k nimz existuje ak¢ni plan udrzitelnosti zahrnujici jeden nebo
vice ak¢nich bodd urCenych jako soucast propagované charakteristiky podfondu; a (2) WACI
portfolia podnikovych dluhopisii podfondu jako pomér k Indexu.

Pti posuzovani metodik tykajicich se ukazateli udrzitelnosti: pro ukazatel (1) se obsah akéniho planu
udrzitelnosti zaznamena pti zavedeni akéniho planu a investiéni manaZer posoudi, zda ak¢ni plan
obsahuje jeden nebo vice stanovenych akcnich bodt. Pro ukazatel (2) se méti WACI portfolia
podnikovych dluhopist a pouziva se jako pomér k indexu.

Ukazatel udrzitelnosti (1) se opira pfedevsim o interni zdroje a udaje ziskané ptimo od pfislusnych
podkladovych spolecnosti, zatimco (2) vyuziva pro vypocet WACI udaje TruCost o emisich uhliku
od spolec¢nosti S&P Global.

Hlavni omezeni metodik a tidaji souviseji se spoléhanim na subjektivni isudek a na poskytovatele
udaja tretich stran.

Pfed provedenim investice, s vyjimkou dluhovych a jinych cennych papirti, provede investi¢ni
manazer hloubkovou kontrolu, kterou povazuje za pfimétenou a vhodnou na zakladé skutecnosti a
okolnosti vztahujicich se ke kazdé investici. U dluhovych a ostatnich cennych papirt bude povaha
hloubkové kontroly zaviset na vice faktorech a zpravidla bude zaloZena na kvantitativnich métitkach.

Ve vztahu k investicim BIP/BIP-E bude investicni manaZer uplatiiovat zasady udrzitelnosti
infrastruktury spolecnosti Blackstone. Jednim z cili téchto zasad je zaclenit podstatné aspekty
udrzitelnosti do procesu hloubkové kontroly pted akvizici/investici a ptipadné do procesu zapojeni a
monitorovani.

Pieklady



Preklady oddilu a) Shrnuti jsou uvedeny nize v nasledujicich jazycich: bulharstina, ¢eStina, danstina,
estonstina, francouzstina, chorvatstina, islandstina, italStina, litevstina, lotyStina, mad’arStina,
némcina, nizozemstina, norstina, polstina, portugalStina, rumunstina, fectina, slovenstina, slovinstina,

Spanélstina a §védstina. V piipadé rozporu mezi piekladem a anglickou verzi ma piednost anglicka
verze.
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Gennemsigtighed i forhold til fremme af miljomaessige og sociale egenskaber

Produktnavn ("' Afdelingen") LEI-nummer

Blackstone Private Markets Solutions SCA- 2138005KC9YSLEPEPWO08
SICAV - Blackstone Infrastructure Strategies
ELTIF

Disse oplysninger gives for fonden i henhold til artikel 10, stk. 1, i Europa-Parlamentets og Rédets
forordning (EU) 2019/2088 af 27. november 2019 ("SFDR") som suppleret ved Kommissionens
delegerede forordning 2022/1288 af 6. april 2022. Disse oplysninger ber ikke bruges som grundlag
for en beslutning om at investere i afdelingen. En sadan beslutning ber baseres pa Afdelingens
prospekt, som til tider &ndres, omarbejdes eller suppleres, samt kommanditselskabskontrakten, som
endres eller omarbejdes fra tid til anden. ("udbudsdokumenterne"). 1 tilfelde af
uoverensstemmelse mellem disse oplysninger og udbudsdokumenterne har udbudsdokumenterne
forrang. Disse oplysninger er udarbejdet efter bedste overbevisning, men de forhold, der henvises
til deri, viser ikke bindende aspekter af Afdelingens forvaltning, undtagen i det omfang de er
bindende i henhold til udbudsdokumenterne. Definerede begreber, der ikke er defineret pd anden
made, har den betydning, de er givet i Afdelingens prospekt.

a) Resumé

Dette finansielle produkt fremmer miljemeessige eller sociale egenskaber, men har ikke baredygtig
investering som mal.

Afdelingen fremmer folgende miljemeessige og sociale egenskaber:

1. Med hensyn til alle infrastrukturinvesteringer, hvor afdelingen har en kapitalandel i eller
sammen med BIP eller BIP-Europe (en "BIP/BIP-E-investering"), il
investeringsforvalteren sikre, at den relevante BIP/BIP-E-investering implementerer en
handlingsplan for baeredygtighed, som omfatter mindst ét punkt fra en liste med foreskrevne
handlingspunkter.

0

Med hensyn til geeld og andre verdipapirer reduktionen af den veegtede gennemsnitlige CO»-
intensitet ("WACI") i sin portefolje af virksomhedsobligationer sammenlignet med BofA
Merrill Lynch US High Yield Constrained Index (Bloomberg: HUCO-indeks) ("Indekset").

Afdelingens investeringsmél er at levere attraktive risikojusterede afkast bestdende af bade lebende
indkomst og langsigtet kapitalvakst.

Afdelingen har primert til hensigt at foretage, enten direkte eller ved at investere gennem
mellemliggende selskaber sésom BXINFRA Aggregator, infrastrukturinvesteringer inden for Core+
eller Core-omradet, og udnytte ekspertisen og investeringskapaciteterne i Blackstone Infrastructure
Platform til at skabe en attraktiv portefolje af infrastrukturinvesteringer diversificeret péa tvaers af
geografiske omréder. I mindre omfang vil Afdelingen ogsa investere i geeld og andre verdipapirer, i
hvert tilfeelde pa tvers af aktivklasser (ikke begranset til infrastruktur), for at generere indkomst,
fremme kapitalanvendelse og fremskaffe en potentiel kilde til likviditet. Afdelingens
investeringsstrategi er beskrevet i prospektets hoveddel.

I forbindelse med den egenskab, der fremmes, (1) seger afdelingen at opna den egenskab, som den
fremmer, gennem engagement med BIP/BIP-E-investeringer og overvagning af andre visse
investeringer. | forbindelse med den egenskab, der fremmes, (2) sigter afdelingen mod at begranse



CO2-intensiteten i sin portefolje af virksomhedsobligationer ved at tilstreebe en WACI, der er mindst
50 % lavere end indekset, ved systematisk at nedprioritere individuelle udstedere med hegj CO2-
intensitet.

Nér Afdelingen er fuldt investeret, forventes mindst 60 % af Afdelingens aktiver at veere "#1 Tilpasset
E/S-karakteristika".

Afdelingen kan foretage en eller flere "baredygtige investeringer" som anfort i artikel 2, nr. 17, i
SFDR, men den patager sig ingen forpligtelse til at foretage sddanne investeringer. Afdelingen har
ikke baeredygtig investering som sit formal.

Afdelingen kan foretage investeringer i miljemaessigt baredygtige ekonomiske aktiviteter som
defineret i forordning (EU) 2020/852 ("taksonomitilpassede investeringer'), men den patager sig
ingen forpligtelse til at foretage en sddan investering — det er ikke en del af Afdelingens
investeringsstrategi aktivt at sgge at investere i taksonomitilpassede investeringer, og derfor er den
minimale andel af taksonomitilpassede investeringer blevet vurderet til at veere nul procent.

I det omfang Afdelingen i sin arsrapport oplyser, at en andel af investeringerne er taksonomitilpassede
investeringer, kan disse tal vaere afledt af offentlige oplysninger og/eller tilsvarende oplysninger
direkte indhentet fra de virksomheder, der investeres i. Under visse omsteendigheder kan supplerende
vurderinger og estimater, baseret pa oplysninger fra andre kilder, ogsa anvendes. Det forventes ikke,
at tallene verificerets af en eller flere revisorer eller gennemgés af en eller flere tredjeparter.

Afdelingen kan have statsgeeldseksponeringer i form af statsgeeld som kortsigtede investeringer. Det
er usandsynligt, at det vil veere muligt at vurdere, om disse statsejede eksponeringer bidrager til
miljomessigt baeredygtige aktiviteter. Andelen af disse eksponeringer forventes at vare lav (hvis
nogen).

Afdelingen overvager den egenskab, der fremmes, ved hjelp af folgende baeredygtighedsindikatorer:
(1) procentdel (efter indre verdi) af (a) afdelingens BIP/BIP-E-investeringer og (b) andre
investeringer, for hvilke der i hvert tilfaelde er en handlingsplan for baredygtighed pé plads, som
omfatter et eller flere af de handlingspunkter, der er identificeret som en del af den egenskab,
afdelingen fremmer, og (2) WACI for afdelingens portefolje af virksomhedsobligationer i forhold til
indekset.

Ved vurdering af metodologier vedrerende baredygtighedsindikatorer: For (1) registreres indholdet
af handlingsplanen for baeredygtighed, nar handlingsplanen er pé plads, og investeringsforvalteren vil
vurdere, om handlingsplanen indeholder et eller flere af de identificerede handlingspunkter. For (2)
males og anvendes WACI for portefoljen af virksomhedsobligationer i forhold til indekset.

Beredygtighedsindikator (1) er primert baseret pé interne kilder og data indhentet direkte fra de
relevante underliggende virksomheder, mens (2) benytter TruCost-CO2-udledningsdata fra S&P
Global til WACI-beregningerne.

De primare begransninger i metodologier og data vedrerer atheengigheden af subjektive vurderinger
og afh@ngigheden af tredjepartsdataleveranderer.

For der foretages en investering, bortset fra i forbindelse med geld og andre verdipapirer, vil
investeringsforvalteren udfere den due diligence, som vedkommende finder rimelig og passende
baseret pad de fakta og omstendigheder, der gelder for hver investering. For gaeld og andre
veerdipapirer vil arten af due diligence afthange af en raekke faktorer og vil typisk vere baseret pa
kvantitative malinger.

I forbindelse med BIP/BIP-E-investeringer vil investeringsforvalteren anvende Blackstones politik
for baredygtighed i infrastruktur. Et af mélene med politikken er at inkorporere vesentlige



baredygtighedsovervejelser i due diligence for opkeb/investering samt omkring engagement- og
overvagningsprocesser, hvor det er relevant.

Overscettelser

Oversaettelser af afsnit a) Resumé findes nedenfor pa felgende sprog: Bulgarsk, kroatisk, tjekkisk,
dansk, hollandsk, estisk, fransk, tysk, grask, ungarsk, islandsk, italiensk, lettisk, litauisk, norsk, polsk,
portugisisk, rumensk, slovakisk, slovensk, spansk og svensk. I tilfeelde af uoverensstemmelse mellem
en oversattelse og den engelsksprogede version har den engelsksprogede version forrang.
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Transparantie van de promotie van ecologische en sociale kenmerken

Productnaam (het "Compartiment") LEI-nummer

Blackstone Private Markets Solutions SCA- 2138005KC9Y8LEPEPWOS
SICAV - Blackstone Infrastructure Strategies
ELTIF

Deze openbaarmaking wordt gedaan met betrekking tot het Compartiment overeenkomstig artikel
10, 1id 1, van Verordening (EU) 2019/2088 van het Europees Parlement en de Raad van 27 november
2019 ("SFDR"), zoals aangevuld door Gedelegeerde Verordening 2022/1288 van de Commissie van
6 april 2022. Deze openbaarmaking mag niet worden gebruikt als basis voor een beslissing om in
het Compartiment te beleggen. Een dergelijke beslissing moet gebaseerd zijn op het prospectus van
het Compartiment, zoals van tijd tot tijd gewijzigd, herzien of aangevuld, en de commanditaire
vennootschapsovereenkomst, zoals van tijd tot tijd gewijzigd of herzien (De
"Aanbiedingsdocumenten"). In geval van discrepantic tussen deze openbaarmaking en de
Aanbiedingsdocumenten, prevaleren de Aanbiedingsdocumenten. Deze openbaarmaking is te
goeder trouw opgesteld, maar de zaken waarnaar hierin wordt verwezen, geven geen bindende
aspecten van het beheer van het Compartiment weer, behalve voor zover deze als zodanig in de
Aanbiedingsdocumenten zijn opgenomen. Termen die niet anderszins zijn gedefinieerd, hebben de
betekenis die daaraan wordt gegeven in het prospectus van het Compartiment.

a) Samenvatting

Dit financiéle product bevordert ecologische of sociale kenmerken, maar heeft geen duurzame
investering als doelstelling.

Het Compartiment promoot de volgende ecologische en sociale kenmerken:

1. Met betrekking tot alle infrastructuurinvesteringen waarin het Compartiment een
aandelenbelang heeft in of naast BIP of BIP-Europe (een "BIP/BIP-E-investering"), zal de
Beleggingsbeheerder ervoor zorgen dat de betreffende BIP/BIP-E-investering een
duurzaamheidsactieplan implementeert dat ten minste één punt uit een lijst van
voorgeschreven actiepunten omvat.

™

Met betrekking tot Schuldbewijzen en Andere Effecten is de gewogen gemiddelde
koolstofintensiteit ("WACI") van de portefeuille met bedrijfsobligaties gedaald ten opzichte
van de BofA Merrill Lynch US High Yield Constrained Index (Bloomberg: HUCO-index)
(de "Index").

De Dbeleggingsdoelstelling van het Compartiment is het behalen van aantrekkelijke
risicogecorrigeerde rendementen, bestaande uit zowel lopende inkomsten als kapitaalgroei op lange
termijn.

Het Compartiment is voornamelijk van plan om, hetzij rechtstreeks, hetzij door te beleggen via
intermediaire vehikels zoals BXINFRA Aggregator, infrastructuurbeleggingen te doen binnen de
Core+ of Core-ruimte, waarbij het gebruikmaakt van het talent en de beleggingscapaciteiten van het
Blackstone Infrastructure Platform om een aantrekkelijke portefeuille van infrastructuurbeleggingen
te cre€ren die over verschillende regio's is gespreid. In mindere mate zal het Compartiment ook
beleggen in Schuldbewijzen en Andere Effecten, telkens in verschillende activaklassen (niet beperkt
tot infrastructuur), om inkomsten te genereren, de inzet van kapitaal te vergemakkelijken en een



potentiéle bron van liquiditeit te bieden. De beleggingsstrategie van het Compartiment wordt
beschreven in het Prospectus.

Met betrekking tot het gepromote kenmerk (1) streeft het Compartiment ernaar zijn gepromote
kenmerk te realiseren door middel van engagement met BIP/BIP-E-investeringen en het monitoren
van bepaalde andere investeringen. Met betrekking tot het gepromote kenmerk (2) streeft het
Compartiment ernaar de koolstofintensiteit van zijn portefeuille van bedrijfsobligaties te beperken
door te streven naar een WACI die ten minste 50% lager ligt dan die van de Index, door individuele
emittenten met een hoge koolstofintensiteit systematisch minder zwaar te wegen.

Zodra het Compartiment volledig is belegd, wordt verwacht dat ten minste 60% van de activa van het
Compartiment “het meest op de E/S-kenmerken” afgestemd is.

Het Compartiment kan een of meer “duurzame beleggingen” doen in de zin van artikel 2, lid 17, van
de SFDR, maar verbindt zich er niet toe om dergelijke beleggingen te doen. Het Compartiment heeft
niet het duurzaam beleggen als doelstelling.

Het Compartiment kan beleggen in ecologisch duurzame economische activiteiten zoals gedefinieerd
in Verordening (EU) 2020/852 ("Op taxonomie afgestemde beleggingen”), maar verbindt zich niet
tot het doen van dergelijke beleggingen. Het behoort niet tot de beleggingsstrategie van het
Compartiment om actief te streven naar beleggingen in op taxonomie afgestemde beleggingen en
daarom is het minimumpercentage aan op taxonomie afgestemde beleggingen vastgesteld op nul
procent.

Voor zover het Compartiment in zijn jaarverslag vermeldt dat een deel van de beleggingen op de
Taxonomie Afgestemde Beleggingen zijn, kunnen deze cijfers worden afgeleid uit
openbaarmakingen en/of gelijkwaardige informatie die rechtstreeks van de ondernemingen waarin
wordt belegd, is verkregen. In sommige omstandigheden kunnen ook aanvullende beoordelingen en
schattingen op basis van informatie uit andere bronnen worden gebruikt. Er wordt niet verwacht dat
de cijfers door een of meer accountants worden gecontroleerd of door een of meer derde partijen
worden beoordeeld.

Het Compartiment kan als tijdelijke beleggingen staatsleningen in de vorm van staatsschuld
aanhouden. Het is onwaarschijnlijk dat zal kunnen worden beoordeeld of deze staatsleningen
bijdragen aan ecologisch duurzame activiteiten. Het aandeel van deze blootstellingen zal naar
verwachting laag zijn (indien van toepassing).

Het Compartiment volgt zijn gepromote kenmerk op aan de hand van de volgende
duurzaamheidsindicatoren: (1) percentage (op basis van de intrinsicke waarde) van (a) de BIP/BIP-
E-investeringen van het Compartiment en (b) andere investeringen, in elk geval waarvoor een
duurzaamheidsactieplan bestaat, met inbegrip van een of meer actiepunten die zijn vastgesteld als
onderdeel van het gepromote kenmerk van het Compartiment; en (2) de WACI van de portefeuille
van bedrijfsobligaties van het Compartiment als verhouding ten opzichte van de Index.

Bij het beoordelen van methodologieén met betrekking tot duurzaamheidsindicatoren: voor (1) wordt
de inhoud van het duurzaamheidsactieplan vastgelegd wanneer het actieplan wordt opgesteld en
beoordeelt de Vermogensbeheerder of het actieplan een of meer van de geidentificeerde actiepunten
bevat. Voor (2) wordt de WACI van de portefeuille van bedrijfsobligaties gemeten en toegepast als
een verhouding ten opzichte van de Index.

Duurzaamheidsindicator (1) is voornamelijk gebaseerd op interne bronnen en gegevens die
rechtstreeks van de relevante onderliggende bedrijven zijn verkregen, terwijl (2) gebruikmaakt van
TruCost-koolstofemissiegegevens van S&P Global voor de WACI-berekeningen.



De belangrijkste beperkingen van methodologieén en gegevens hebben betrekking op het vertrouwen
op subjectieve beoordelingen en het vertrouwen op externe dataproviders.

Alvorens een investering te doen, behalve met betrekking tot schuldbewijzen en andere effecten, zal
de Vermogensbeheerder het onderzoek uitvoeren dat hij redelijk en passend acht op basis van de
feiten en omstandigheden die van toepassing zijn op elke investering. Voor Schuld en Overige
Effecten zal de aard van due diligence athankelijk zijn van een aantal factoren en doorgaans gebaseerd
zijn op kwantitatieve maatregelen.

Met betrekking tot BIP/BIP-E-investeringen zal de Vermogensbeheerder het Duurzaamheidsbeleid
van Blackstone voor Infrastructuur toepassen. Een van de doelstellingen van het Beleid is om, waar
van toepassing, materi€le duurzaamheidsoverwegingen mee te nemen in de due diligence- en
engagement- en monitoringprocessen voorafgaand aan acquisities/investeringen.

Vertalingen

Hieronder vindt u vertalingen van onderdeel a) Samenvatting in de volgende talen: Bulgaars,
Kroatisch, Tsjechisch, Deens, Nederlands, Estisch, Frans, Duits, Gricks, Hongaars, IJslands,
Italiaans, Lets, Litouws, Noors, Pools, Portugees, Roemeens, Slowaaks, Sloveens, Spaans en Zweeds.
In geval van een tegenstrijdigheid tussen een vertaling en de Engelse versie prevaleert de Engelse
versie.
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Keskkonnaalaste ja sotsiaalsete omaduste edendamise labipaistvus

Toote nimi (allfond) LEI number

Blackstone'i eraturgude lahendused SCA-SICAV 2138005KC9YSLEPEPWO08
— Blackstone'i taristustrateegiad ELTIF

See avalikustamine toimub allfondi kohta vastavalt Euroopa Parlamendi ja ndukogu 27. novembri
2019. aasta madruse (EL) 2019/2088 artikli 10 16ikele 1 (edaspidi ,,SFDR”), mida on tdiendatud
komisjoni 6. aprillil 2022 delegeeritud méirusega 2022/1288. Avalikustamist ei tohi kasutada
allfondi investeerimise otsuse alusena. Selline otsus peab pohinema allfondi prospektil, mida aeg-
ajalt muudetakse, korrigeeritakse vOi tdiendatakse, ja usaldusithingu lepingul, mida aeg-ajalt
muudetakse vOi korrigeeritakse (edaspidi ,,pakkumisdokumendid®). Kui selle avalikustamise
dokumendi ja  pakkumisdokumentide vahel esineb lahknevusi, vdetakse aluseks
pakkumisdokumendid. See avalikustamine on koostatud heas usus, kuid selles viidatud asjaolud ei
kajasta allfondi juhtimise siduvaid aspekte, vélja arvatud ulatuses, milles need on siduvad
pakkumisdokumentide alusel. Defineeritud moistetel, mida pole teisiti méératletud, on allfondi
prospektis antud tdhendus.

a) Kokkuvote

See finantstoode edendab keskkonnaalaseid voOi sotsiaalseid omadusi, kuid selle eesmérk ei ole
jatkusuutlik investeerimine.

Allfond edendab jargmisi keskkonnaalaseid ja sotsiaalseid omadusi.

1. Seoses koigi taristuinvesteeringutega, kus allfondil on omakapitali osalus BIP voi BIP-
Europe’is v&i nende korval (,,BIP/BIP-E investeering™), tagab investeerimisjuht, et
asjakohane BIP/BIP-E investeering rakendab jatkusuutlikkuse tegevuskava, mis sisaldab
viahemalt iihte elementi ettendhtud tegevuste nimekirjast.

N

Volakirjade ja muude véartpaberite puhul oma ettevotte volakirjaportfelli kaalutud keskmise
stisinikuintensiivsuse (,, WACI®) vihenemine vorreldes BofA Merrill Lynchi USA korge
saagikusega piiratud indeksiga (Bloomberg: HUCO indeks ) (,,indeks®).

Allfondi investeerimiseesmark on pakkuda atraktiivset riskiga korrigeeritud kasumit, mis koosneb nii
pracgusest tulust kui ka pikaajalisest kapitali kallinemisest.

Allfond kavatseb peamiselt teha infrastruktuuriinvesteeringuid Core+ voi Core ruumi kas otse voi
investeerides selliste vahendatud vahendite kaudu nagu BXINFRA Aggregator, kasutades
Blackstone'i taristuplatvormi vodimalusi ja investeerimisvOimekusi, et luua ahvatlev ja eri
geograafiliste piirkondade vahel hajutatud taristuinvesteeringute portfell. Vaiksemal maédral
investeerib allfond igal juhul ka volakirjadesse ja muudesse vairtpaberitesse koigis varaklassides
(mitte ainult taristus), et teenida tulu, hdlbustada kapitali kasutuselevdttu ja pakkuda potentsiaalset
likviidsusallikat. Allfondi investeerimisstrateegiat kirjeldatakse prospekti pohiosas.

Seoses edendatava tunnusega (1) piiliab allfond saavutada oma edendatavat tunnust, kaasates selleks
BIP/BIP-E investeeringuid ja jélgides muid teatud investeeringuid. Seoses edendatava tunnusega (2)
pliiiab allfond piirata siisinikujalajidlge oma ettevotte volakirjaportfellis, seades sihiks indeksist
vihemalt 50% madalama WACI, véhendades selleks siistemaatiliselt kdrge siisinikujalajéljega
iiksikemitente.



Kui allfond on tiielikult investeeritud, eecldatakse, et vdhemalt 60% allfondi varadest on ,#1
joondatud E/S omadustega®.

Fond voib teha {ihe voi mitu jatkusuutlikku investeeringut SFDR artikli 2 punkti 17 tdhenduses, kuid
ta ei vOta endale kohustust teha selliseid investeeringuid. Allfondi eesmirk ei ole jatkusuutlik
investeerimine.

Allfond voib investeerida méddruses (EL) 2020/852  madratletud  jitkusuutlikesse
majandustegevustesse (,, Taksonoomiliselt vastavad investeeringud®), kuid ta ei kohustu sellist
investeeringut tegema — allfondi investeerimisstrateegia ei holma aktiivset investeerimist
taksonoomiaga kooskdlas olevatesse investeeringutesse ja seetottu on taksonoomiaga kooskolas
olevate investeeringute minimaalne ulatus hinnanguliselt null protsenti.

Kuivord allfond teatab oma aastaaruandes, et osa investeeringutest on taksonoomiapohised
investeeringud, voib need arvud tuletada avalikustatud teabest ja/v0i samavairsest teabest, mis on
saadud otse investeerimisobjektiks olevatelt dritihingutelt. Mdnel juhul voib kasutada ka tdiendavaid
hinnanguid ja kalkulatsioone, mis pohinevad muudest allikatest saadud teabel. Eeldatakse, et arvud
ei ole ithe vdi mitme audiitori tagatud ega pole {ihe v3i mitme kolmanda isiku poolt iile vaadatud.

Allfond voib sisaldada riigivolakirju ajutiste investeeringutena. On ebatdenéoline, et on voimalik
hinnata, kas need riiklikud riskid aitavad kaasa keskkonnasééastlikule tegevusele. Eeldatakse, et nende
kokkupuute osakaal on viike (kui iildse).

Allfond jélgib oma edendatavat tunnust jargmiste jéitkusuutlikkuse néitajatega: (1) protsent
(netovairtuse jargi) (a) allfondi BIP/BIP-E investeeringutest ja (b) muudest investeeringutest, millel
on olemas jétkusuutlikkuse tegevuskava, mis sisaldab {ihte v6i mitut allfondi edendatava tunnusena
madratletud tegevusiiksust; ja (2) allfondi ettevotte volakirjaportfelli WACI indeksiga vorreldes.

Jatkusuutlikkuse néitajatega seotud metoodikate hindamisel: 1) jatkusuutlikkuse tegevuskava sisu
registreeritakse tegevuskava kehtestamisel ja investeerimisjuht hindab, kas tegevuskava sisaldab tiht
vOi mitut kindlaksméadratud tegevuspunkti. (2) puhul moddetakse ja rakendatakse ettevotte
volakirjaportfelli WACI indeksiga vorreldes.

Jatkusuutlikkuse niitaja (1) tugineb peamiselt sisemistele allikatele ja andmetele, mis on saadud otse
asjaomastelt aluseks olevatelt ettevotetelt, samas kui (2) kasutab WACI arvutustes S&P Globali
andmeid TruCost siisinikdioksiidi heitkoguste kohta.

Metoodikate ja andmete peamised piirangud on seotud subjektiivsele otsusele tuginedes ja
kolmandate isikute andmepakkujatele tuginedes.

Enne investeeringu tegemist, vélja arvatud seoses volakirjade ja muude véairtpaberitega, viib
investeerimisjuht 1dbi hoolsuskohustuse, mida ta peab mdistlikuks ja asjakohaseks, tuginedes iga
investeeringu suhtes kohaldatavatele faktidele ja asjaoludele. Vdlgade ja muude védrtpaberite puhul
soltub hoolsuskohustuse laad mitmest tegurist ja pohineb tavaliselt kvantitatiivsetel meetmetel.

Seoses BIP/BIP-E investeeringutega kohaldab investeerimisjuht Blackstone’i taristu jatkusuutlikkuse
poliitikat. Poliitika iiks eesmérk on kaasata vastavalt vajadusele olulised jatkusuutlikkuse kaalutlused
eelsoetamise/investeerimise hoolsuskohustusse ning kaasamis- ja jalgimisprotsessidesse.

Tolked

Jaotise a) Kokkuvotte tdlked on esitatud jargmistes keeltes: bulgaaria, horvaadi, tSehhi, taani, hollandi,
eesti, prantsuse, saksa, kreeka, ungari, islandi, itaalia, 14ti, leedu, norra, poola, portugali, rumeenia,
slovaki, sloveeni, hispaania ja rootsi keel. Tolke ja inglise keelse versiooni lahknevuse korral voetakse
aluseks inglise keelne versioon.
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Les présentes informations sont publiées a I’égard du Compartiment conformément a 1’article 10,
paragraphe 1, du Réglement (UE) 2019/2088 du Parlement ecuropéen et du Conseil du
27 novembre 2019 (le Réglement « SFDR »), tel que complété par le Réglement délégué 2022/1288
de la Commission du 6 avril 2022. Aucune décision d’investissement dans le Compartiment ne doit
étre prise sur le fondement de ces informations. Cette décision doit se fonder sur le prospectus du
Compartiment, tel que modifié, reformulé ou complété a quelque moment que ce soit, et sur le
contrat de société en commandite, tel que modifié¢ ou reformulé a quelque moment que ce soit (les
« Documents d’offre »). En cas d’incohérence entre les présentes informations et les Documents
d’offre, ces derniers prévaudront. Ces informations ont été préparées de bonne foi, mais les questions
visées dans les présentes ne tiennent pas compte des aspects contraignants associés a la gestion du
Compartiment, sauf si cela doit étre le cas en vertu des Documents d’offre. Les termes définis qui
ne sont pas autrement définis ont la signification qui leur est donnée dans le prospectus du
Compartiment.

a) Résumé

Ce produit financier promeut des caractéristiques environnementales ou sociales mais n’a pas pour
objectif de réaliser un quelconque investissement durable.

Le Compartiment promeut les caractéristiques environnementales et/ou sociales suivantes :

1. En ce qui concerne I’ensemble des Investissements en infrastructures dans lesquels le
Compartiment détient une participation dans ou aux co6tés de BIP ou BIP-Europe (un
« Investissement BIP/BIP-E »), le Gestionnaire d’investissement veillera a ce que
I’Investissement BIP/BIP-E en question mette en ceuvre un plan d’action en matiére de
durabilité qui inclut au moins un élément d’une liste de mesures prescrites.

N

S’agissant des titres de créance et autres titres, la réduction de I’intensité de carbone moyenne
pondérée (« WACI ») de son portefeuille d’obligations d’entreprises est conforme a 1’indice
BofA Merrill Lynch US High Yield Constrained (Bloomberg : Indice HUCO) (I’« Indice »).

L’objectif d’investissement du Compartiment est de générer des rendements ajustés au risque
attractifs, composés a la fois du revenu courant et de 1’appréciation du capital a long terme.

Le Compartiment a vocation a réaliser principalement, soit directement, soit en investissant par
I’intermédiaire d’instruments intermédiaires tels que BXINFRA Aggregator, des investissements en
infrastructures sur le segment Coret+ ou Core, en s’appuyant sur les talents et les capacités
d’investissement de Blackstone Infrastructure Platform afin de créer un portefeuille attractif
d’investissements en infrastructures diversifié dans différentes zones géographiques. Dans une
moindre mesure, ce Compartiment investira également dans des titres de créance et autres titres dans
différentes catégories d’actifs (sans se limiter aux infrastructures) afin de générer des revenus, de
faciliter 1’allocation de capitaux et de fournir une potentielle source de liquidité. La stratégie
d’investissement du Compartiment est décrite dans le corps du Prospectus.



S’agissant de la caractéristique promue (1), le Compartiment vise a obtenir sa caractéristique promue
grace a un dialogue avec des Investissements de BIP/BIP-E et au suivi d’autres investissements.
S’agissant de la caractéristique promue (2), le Compartiment vise a limiter I’intensité carbone de son
portefeuille d’obligations d’entreprise en se fixant comme objectif une moyenne pondérée des
intensités carbone (WACI) inférieure d’au moins 50 % a celle de I’Indice en sous-pondérant
systématiquement les émetteurs individuels a forte intensité de carbone.

Une fois le Compartiment entiérement investi, il est prévu qu’au moins 60 % de ses actifs soient « #1
Alignés sur des caractéristiques E/S ».

Le Compartiment peut réaliser un ou plusieurs « investissements durables » au sens de I’article 2,
point 17, du Réglement SFDR, mais ne s’engage pas a réaliser de tels investissements. Le
Compartiment n’a pas pour objectif de réaliser un quelconque investissement durable.

Le Compartiment peut réaliser des investissements dans des activités économiques durables sur le
plan environnemental telles que définies dans le Réglement (UE) 2020/852 (« Investissements
alignés sur la Taxonomie »), mais il ne s’engage pas a réaliser de tels investissements - la stratégie
d’investissement du Compartiment ne consiste pas a chercher activement a réaliser des
Investissements alignés sur la Taxonomie et, de ce fait, il a été déterminé que la portée minimale des
investissements alignés sur la Taxonomie est égale a zéro pour cent.

Dans la mesure ou le Compartiment indique, dans son rapport annuel, qu’une partic des
investissements sont des Investissements est alignée sur la Taxonomie, ces chiffres peuvent étre
extraits d’informations publiques et/ou d’informations équivalentes obtenues directement aupres des
sociétés bénéficiaires de ces investissements. Dans certaines circonstances, des évaluations et
estimations complémentaires fondées sur des informations provenant d’autres sources peuvent
¢galement étre utilisées. Aucun chiffre ne devrait étre garanti par un ou plusieurs commissaires aux
comptes ou examiné par une ou plusieurs tierces parties.

Le Compartiment peut détenir des expositions souveraines sous la forme de dette souveraine a titre
d’investissement temporaire. Il est peu probable qu’il soit possible de déterminer si ces expositions
souveraines contribuent, ou non, a des activités durables sur le plan environnemental. Le pourcentage
de ces expositions devrait étre faible (le cas échéant).

Le Compartiment assure le suivi de sa caractéristique promue grace aux indicateurs de durabilité
suivants : (1) le pourcentage (par VNI) (a) des Investissements de BIP/BIP-E du Compartiment et (b)
d’autres investissements, dans chaque cas au titre desquels un plan d’action en matiére de durabilité
a été mis en place incluant une ou plusieurs des mesures identifiées comme faisant partie de la
caractéristique promue du Compartiment ; et (2) la moyenne pondérée des intensités carbone (WACI)
du portefeuille d’obligations d’entreprise du Compartiment sous forme de ratio par rapport a I’Indice.

Lors de I’évaluation des méthodologies relatives aux indicateurs de durabilité : s’agissant de
I’indicateur (1), la teneur du plan d’action en matiere de durabilité est enregistrée lors de la mise en
place du plan d’action et le Gestionnaire d’investissement évaluera si ce plan d’action inclut une ou
plusieurs des mesures identifiées. S’agissant de I’indicateur (2), la moyenne pondérée des intensités
carbone (WACI) du portefeuille d’obligations d’entreprise est mesurée et appliquée sous forme de
ratio par rapport a I’Indice.

L’indicateur de durabilité (1) repose principalement sur des sources internes et des données obtenues
directement aupres des sociétés sous-jacentes concernées, tandis que 1’indicateur (2) utilise les
données relatives aux émissions de carbone de TruCost de S&P Global pour calculer la moyenne
pondérée des intensités carbone (WACI).

Les principales limites de ces méthodologies et de ces données ont trait au recours a des jugements
subjectifs et a des fournisseurs de données tiers.



Avant de réaliser un investissement autre que dans des Titres de créance et autres titres, le
Gestionnaire d’investissement procédera aux vérifications préalables au titre de son devoir de
vigilance qu’il juge raisonnables et appropriées sur la base des faits et circonstances propres a chaque
Investissement. S’agissant des Titres de créance et autres titres, la nature de ces vérifications
préalables dépendra d’un certain nombre de facteurs et sera généralement basée sur des mesures
quantitatives.

S’agissant des Investissements de BIP/BIP-E, le Gestionnaire d’investissement appliquera la
Politique en mati¢re de durabilit¢ de I’infrastructure de Blackstone. L’un des objectifs de cette
Politique est d’intégrer des considérations fondamentales en matiére de durabilit¢ dans les
vérifications préalables au titre du devoir de vigilance réalisées avant I’acquisition/I’investissement
mais également un dialogue et un suivi, le cas échéant.

Traductions

Des traductions du point a) Résumé sont fournies ci-dessous dans les langues suivantes : allemand,
bulgare, croate, danois, espagnol, estonien, frangais, grec, hongrois, italien, islandais, letton, lituanien,
néerlandais, norvégien, polonais, portugais, roumain, slovaque, slovéne, suédois et tchéque. En cas
d’incohérence entre une traduction et la version anglaise, la version anglaise prévaudra.
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Diese Offenlegung erfolgt in Bezug auf den Teilfonds gemél Artikel 10 Absatz 1 der Verordnung
(EU) 2019/2088 des Europédischen Parlaments und des Rates vom 27. November 2019 (,,SFDR®),
erginzt durch die delegierte Verordnung (EU) 2022/1288 der Kommission vom 6. April 2022. Diese
Offenlegung sollte nicht als Grundlage fiir die Entscheidung verwendet werden, in den Teilfonds zu
investieren. Eine solche Entscheidung sollte auf dem Prospekt des Teilfonds in der jeweils
gednderten, neu gefassten oder ergdnzten Fassung sowie auf dem Kommanditgesellschaftsvertrag in
der jeweils gednderten oder neu gefassten Fassung beruhen (die ,,Angebotsunterlagen®). Bei einer
Diskrepanz  zwischen dieser Offenlegung und den Angebotsunterlagen haben die
Angebotsunterlagen Vorrang. Diese Offenlegung erfolgt nach bestem Wissen und Gewissen, aber
die darin erwdhnten Sachverhalte beziehen sich auf keine verbindlichen Aspekte der
Teilfondsverwaltung, es sei denn, sie sind in den Angebotsunterlagen entsprechend gekennzeichnet.
Definierte Begriffe, die nicht anderweitig definiert sind, tragen die ihnen im Prospekt des Teilfonds
zugewiesene Bedeutung.

a) Zusammenfassung

Dieses Finanzprodukt fordert dkologische oder soziale Merkmale, hat aber keine nachhaltigen
Investitionen zum Ziel.

Der Teilfonds bewirbt die folgenden dkologischen und/oder sozialen Merkmale:

1. In Bezug auf alle Infrastrukturinvestitionen, bei denen der Teilfonds eine Beteiligung an oder
neben BIP oder BIP-Europe hilt (ein ,,BIP/BIP-E-Investment®), stellt der
Investmentmanager sicher, dass das betreffende BIP/BIP-E-Investment einen
Nachhaltigkeitsplan verfolgt, der mindestens ein Element aus einer Liste vorgeschriebener
Aktionselemente enthilt.

N

In Bezug auf Anleihen und andere Wertpapiere die Verringerung der gewichteten
durchschnittlichen CO2-Intensitit (,, WACI®) seines Portfolios mit Unternehmensanleihen
im Vergleich zum BofA Merrill Lynch US High Yield Constrained Index (Bloomberg:
HUCO Index) (der ,,Index).

Das Anlageziel des Teilfonds besteht darin, attraktive risikoadjustierte Renditen zu erzielen, die
sowohl aus laufenden Ertrdgen als auch aus langfristigem Kapitalzuwachs bestehen.

Der Teilfonds beabsichtigt, in erster Linie entweder direkt oder durch Investitionen iiber
zwischengeschaltete Instrumente wie den BXINFRA Aggregator, Infrastrukturinvestitionen
innerhalb des Core+ oder des Core Space zu titigen und dabei die Talente und Investmentkapazititen
der Blackstone-Infrastrukturplattform zu nutzen, um ein attraktives Portfolio an
Infrastrukturinvestitionen zu schaffen, das geografisch diversifiziert ist. Ergéinzend investiert der
Teilfonds auch in Anleihen und andere Wertpapiere verschiedener Anlageklassen (nicht beschrankt
auf Infrastruktur), um Ertrdge zu generieren, den Kapitaleinsatz zu erleichtern und eine potenzielle
Liquiditatsquelle bereitzustellen. Die Anlagestrategie des Teilfonds ist dem Verkaufsprospekt zu
entnehmen.



In Bezug auf das geforderte Merkmal (1) ist der Teilfonds bestrebt, sein geférdertes Merkmal durch
die Beteiligung an BIP/BIP-E-Investitionen und die Uberwachung anderer bestimmter Investitionen
zu erreichen. In Bezug auf das geforderte Merkmal (2) zielt der Teilfonds darauf ab, die
Kohlenstoffintensitdt seines Portfolios an Unternehmensanleihen zu begrenzen, indem er durch
systematische Abwertung einzelner Emittenten mit hoher Kohlenstoffintensitét einen um mindestens
50 % niedrigeren WACI als den Index anstrebt.

Sobald der Teilfonds vollstindig angelegt ist, wird erwartet, dass mindestens 60 % des Vermdgens
des Teilfonds ,,#1 Ausgerichtet auf E/S-Merkmale* sind.

Der Teilfonds kann eine oder mehrere ,,nachhaltige Investitionen* im Sinne von Artikel 2 Absatz 17
SFDR tdtigen, verpflichtet sich aber nicht zur Vornahme solcher Investitionen. Nachhaltige
Investitionen stellen nicht den Zweck des Teilfonds dar.

Der Teilfonds kann zwar Investitionen in 6kologisch nachhaltige Branchen im Sinne der Verordnung
(EU) 2020/852 (,,taxonomieorientierte Investitionen*) titigen, verpflichtet sich aber nicht dazu, da
es nicht zur Anlagestrategie des Teilfonds gehort, aktiv in taxonomieorientierte Anlagen zu
investieren. Daher wird ein Mindestmal} an taxonomieorientierten Investitionen von null Prozent
angenommen.

Soweit der Teilfonds in seinem Jahresbericht berichtet, dass ein Teil der Investitionen auf der
Grundlage der Taxonomie erfolgt, konnen diese Zahlen aus offentlichen und/oder gleichwertigen
Informationen stammen, die direkt von Beteiligungsunternehmen bezogen werden. Unter bestimmten
Umstinden konnen auch ergdnzende Bewertungen und Schitzungen auf der Grundlage von
Informationen aus anderen Quellen verwendet werden. Es wird nicht erwartet, dass Zahlen von einem
oder mehreren Wirtschaftspriifern abgesichert oder von einem oder mehreren Dritten iiberpriift
werden.

Der Teilfonds kann Staatsanleihen als voriibergehende Investments halten. Es wird kaum moglich
sein wird, zu beurteilen, ob diese Anlagen in Staatsanleihen zu 6kologisch nachhaltigen Aktivitdten
beitragen. Es ist davon auszugehen, dass der Anteil dieser Investments niedrig ist (falls vorhanden).

Der  Teilfonds  iiberwacht sein  gefordertes  Merkmal anhand der  folgenden
Nachhaltigkeitsindikatoren: (1) Prozentsatz (nach NAV) (a) der BIP/BIP-E-Investitionen des
Teilfonds und (b) anderer Investitionen, jeweils in Bezug auf die ein Nachhaltigkeits-Aktionsplan
besteht, der einen oder mehrere der Maflnahmen enthélt, die als Teil des geforderten Merkmals des
Teilfonds identifiziert wurden, und (2) der WACI des Unternehmensanleihenportfolios des Teilfonds
als Verhiltnis zum Index.

Bei der Bewertung von Methoden in Bezug auf Nachhaltigkeitsindikatoren: Fiir (1) wird der Inhalt
des Nachhaltigkeits-Aktionsplans erfasst, wenn der Aktionsplan eingefiihrt wird, und der
Fondsmanager bewertet, ob der Aktionsplan eine oder mehrere der identifizierten Maflnahmen
enthalt. Fiir (2) wird der WACI des Unternehmensanleihenportfolios gemessen und im Verhiltnis
zum Index angewendet.

Der Nachhaltigkeitsindikator (1) stiitzt sich in erster Linie auf interne Quellen und Daten, die direkt
von den jeweiligen zugrundeliegenden Unternehmen stammen, wéhrend (2) die TruCost-
Kohlenstoffemissionsdaten von S&P Global fiir die WACI-Berechnungen verwendet.

Die priméren Einschrankungen von Methoden und Daten beziehen sich auf die Abhéngigkeit von
subjektiver Einschitzung und die Abhingigkeit von externen Datenanbietern.

Vor einer Investition, die nicht in Verbindung mit Schulden und anderen Wertpapieren steht, fiihrt
der Investmentmanager die Due Diligence durch, die er auf der Grundlage der fiir jedes Investment
geltenden Tatsachen und Umsténde fiir angemessen und passend hilt. Bei Schuldtiteln und anderen



Wertpapieren hiangt die Art der Due Diligence von einer Reihe von Faktoren ab und basiert in der
Regel auf quantitativen Mallnahmen.

In Bezug auf BIP/BIP-E-Investments wendet der Investmentmanager die Blackstone Infrastruktur-
Nachhaltigkeitsrichtlinie an. Ein Ziel der Richtlinie ist es, wesentliche Nachhaltigkeitsiiberlegungen
in die Due-Diligence-, Verpflichtungs- und Uberwachungsprozesse vor der Akquisition/Investition
einzubeziehen, falls zutreffend.

Ubersetzungen

Nachstehend werden Ubersetzungen von Abschnitt a) Zusammenfassung in den folgenden Sprachen
zur Verfiigung gestellt: Bulgarisch, Danisch, Deutsch, Estnisch, Franzosisch, Griechisch, Islandisch,
Italienisch, Kroatisch, Lettisch, Litauisch, Niederldndisch, Norwegisch, Polnisch, Portugiesisch,
Rumanisch, Schwedisch, Slowakisch, Slowenisch, Spanisch, Tschechisch und Ungarisch. Bei
Abweichungen zwischen einer Ubersetzung und der englischen Fassung ist die englische Fassung
mafgeblich.
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H napovoa yvootonoinon ekdidetat 66ov apopd 1o Ymo-apotpaio Kepdioto coppwva pe 1o 4pdpo
10 mapdypapog 1 tov kavovicpov (EE) 2019/2088 tov Evpomaikov Kowofoviiov kor tov
YvpPoviiov g 27ng NoeuPpiov 2019 («SFDRy»), o6nwg cvpminpmbnke omd tov xot
e€ovoodotnon kavoviopd 2022/1288 ¢ Emitponfg tng 6mg Ampiiiov 2022. H mopodoa
yvootonoinon 0ev Ba mpémel va ypnotpomoteiton og Pdon yw andeacn enévovong 1o Y mo-
apoipaio Kepdraro. Mia tétota amdgact o wpénet va facileTor oto evnuepwtiko deltio Tov Yro-
apotpaiov Keparaiov, 61mg antd Tpomomoteital, ovadiaTuI®VETOL 1] CUUTANPOVETOL KATE Kopovg,
Kot otn ovuPacn etepdppudung etatpeiag, OT®C GVTN TPOTOTOLEITAL 1] AVASITVTOVETAL KOTH
kapovg (to «Eyypago IIpoc@opdc»). Xe mepintmorn aoLUE®VIOG HETOEDL NG Topovoag
yvootonoinong kot twv Eyypdewv [Ipocpopdc, vrepioydouvv ta Eyypaea Ilpocepopds. H napodca
YV®OGTOTOIMGN £XEL KATAPTIOTEL KOAN TN TioTEL, OAAG To OEUTO TOV AVAPEPOVTOL GE LTIV OgV
avTIKATONTPILOVV OEGUEVTIKEG TTLYEG TG dtoyeipiong Tov Yro-apoiPaiov Kepoiaiov, mapd povo
otov PBabpo mov tvan Té€toteg ovpemva pe to Eyypaea Ipocpopdg. Ot kabopiopévol dpot mov dev
opilovTal S10POPETIKA PEPOVY TNV EVVOL, TOV TOVG UTOSIOETOL GTO EVNUEP®TIKO deXTio Tov YTo-
apotBaiov Kepoaiov.

o) Ilepidnyn

AVTO TO YPNUATOTSTOTIKO TPOTOV TPowbel TEPPUALOVTIKG 1 KOWDVIKE XOPAKTNPLIGTIKA, AALG OEV
€xel WG 6TOYO TNV 0ELPOPO ETEVILON.

To Ymo-apoBaio Kepdroto mpowbel ta axdAovda meptfarilovicd 1/Kot KOWmVIKG YopOKTNPIo T

1. Ocov apopd OAec Tic emevdvoelg oe VIOdOUEG OTIS omoieg To Ymo-opoPaio Kepdhoto
Katéyel petoykny ovppetoyn ot BIP 7 otv BIP-Europe 7 mapdiinio pe avtq (o
«Emévovon BIP/BIP-E»), o Awyeipiomg Emevdboemv o dwocporiler otL 1 oyetiky
enévovon BIP/BIP-E epopuoler éva oyédlo dpdong vy ™ Puooiudtnto, To 0moio
mepthapPdvel Tovddyiotov éva otoryeio amd évav Katahoyo mpokabopiopévev ototyeimv
dpdong.

2. Ocov apopd Toug Ype®OTIKODS TITAOLG Kol GALD ¥pedypapa, N Uei®oN TG OTAOUGUEVS
péong évtaong avlpaka («WACI») tov YapTo@LAOKIOL ETAPIKOV OHOAIY®V TNG OF
ovykpion pe tov dgiktn BofA Merrill Lynch US High Yield Constrained Index (Bloomberg:
HUCO Index (o «Agiktngy).

Enevdvtikdg o16)0c 100 Ymo-opoifaiov Keporaiov eivar m mpoc@opd EAKLOTIKOV Kol
TPOCUPUOGUEVOV MG TPOG TOV KIVOUVO 00d0CEMY TOL ATOTEAOVVTOL TOGO OO TPEYOVTO EIGOONUATO
060 Ko amd pokporpdbeoun vrepasio kepaiaiov.

To Ymo-apofaio Kepdioio ckomedel vo mpaypatomolel Kotd kuplo Adyo, eite oamevbeiog eite
EMEVOVLOVTOC HECH EVOlApEc®V Qopiémv, omw¢g To BXINFRA Aggregator, eneviioelg 6e VTOSOUES
evtog tov yopov Coret N Core, a£l0mOIOVTAG TO TOAEVTO KoL TIG EMEVOVTIKEG TKOVOTNTES TNG
mhotdpproag vrodopumv Tne Blackstone yw tn onpovpyion gvog €AkLOTIKOD Y OPTOPLANKIOV



ENEVOVCEWV G€ VITOOOUEC OV PPIioKOVTOL OLUCKOPTIGUEVEC GE OLAPOPES YEWYPUPIKEG TEPLOYEC. X€
puepdtepo Padud, To Yro-opoaio Kepdrao Oa enevdvel emiong o€ ¥pe®otikog TITAOLG Kol GAAN
YPEOYPOQO, o€ KAOE Tepintmon oe S14popeg KOTNyopieg TEPLOVCIOKDOV oTOotKElV (O)L HOVO OE
VIOOOUEC), VIO VO TOPAYEL ELGOON UM, VO SLEVKOADVEL TV OVATTLEN KEQPOANIWV Kol VO TOPEXEL Lol
mhovn yn pevotdtrag. H enevovtikn otpatnykn tov Yro-apoiBaiov Kepaiaiov meptypdpeton
6710 oOpa Tov Evruepoticod Aghtiov.

‘Ocov agopd to Tpombovpevo yopaktnplotiko (1), o Yro-apoifaio Kepdiaio emididkel va enttiyet
70 TPOo®OOOUEVO YOPOKTNPIOTIKO TOV UECE® TG Oécpevons pe emevdvoelg BIP/BIP-E kot g
TapaKoAoONoNG AAL®V CUYKEKPIUEVOV ETEVOVCEMY. X GYEOT LE TO TPOMOOVIEVO YOPUKTIPLOTIKO
(2), T0 Yrno-apopaio Kepdraio oroyedel otov meptopiopd g Eviaong avopako 66ov apopd to
YOPTOPLAAKIO ETAUPIKMOV OLOAGY®V TOV, GTOYXEVOVTAG G€ TovAdyiotov 50% yaunidtepo WACI amnd
Tov AglKTr, Je GUGTNUATIKY UEIMOT TNG OTAOUIONG TOV HEUOVOUEVOV EKOOTMV LE DYNAN £VIOOT
avOpaka.

Motig to Yro-apoiBaio Kepdiaio enevoubel minpac, tovidyiotov to 60% tov gvepyntikob Tov Ymo-
apoifoiov Keparaiov avapéverar va pépet £voeln «#1 EvBuypdappion pe ta mepiforlovrucd kot
KOW®VIKG Y OPOKTNPLOTIKO.

To Yno-apoifaio Kepdhoto pmopel vo mpaypotonom)oet pio 1 TEPIOGOTEPES «PUDCULEG EMEVOVGELS)
Katd v évvola Tov GpBpov 2 mapdypapoc 17 tov SFDR, aild dev deouebetan va mpoPei oe
omoladnmote TtéTole, emévovor. To Ymo-apofaio Kepdloo dev €xel og otoy0 TIC Prdotueg
EMEVOVGELC.

To Ymo-apoifaio Kepdhoio pmopel va mpaypotonolel enevovoelg oe mepiarloviikd Pidotpeg
OLKOVOUIKES dpacTNPLOTNTES, OmwG awTég opilovtal otov kavovioud (EE) 2020/852 («Emevovoseig
gvBuypappiopéves pe v tagvopioy), oAAd dev OeoUEVETOL VO TPOAYLOTOTOUCEL U0 TETOL
emévdvon. Aev amotehel PEPOG NG EMEVOLTIKNG OTPATNYIKNAG TOL Ymo-apoiPaiov Kepolaiov va
EMIOUDKEL EVEPYH TNV ENEVOLTIKN SPAGTNPLOTNTO OE EXEVOVOELS EVOLYPAPUGUEVES te TNV Tadvouio
K0, ©OC EK TOVTOV, 1] EAAYICTN EKTOOT) TOV EXEVOVGEMV TTOL £ivan evBuypapucuéves pe v taivopio
&xel exTyun el g undevikd T0G0oTo.

Ytov Babud mov to Yro-apoiPaio Kepdrato avapépel otny etioto €kBecT| ToL 0TL £V TOGOGTO TV
enevOLOE®V glvar emevODoELg EVOVYPOUUIGUEVEG e TNV Ta&vopia, To €V AOY®M GTOLXELD LTOPOVV VO
avTAnBovv amd dMUOCIES YVOOTOTOGELS 1/KaL 1IGOOVVAEG TAT popopieg Tov Aapfdavovtol amgvdeiog
amo etaipeieg otig omoieg yivovtol emevODoElS. X OPIGUEVEG TEPUTTMGELS UTOPOVV EMIOTNG VO
YPNOOTOIN 00UV CUUTANPOUOTIKEG AEIOAOYNCELS KOl EKTIUNGELG TV Pacilovial 6e TANpopopieg
amd Gileg mnyés. Aegv avapéverar 6tt o vmdpEer emPefoinon twv otoyyeimv omd Evav 1
TEPLGCOTEPOVC EAEYKTEG M| 1] EMOAVEEETAON TOVG OO €V 1) TEPLGGOTEPO TPITO, LLEPM.

To Ymo-apoipaio Kepdhoto umopel vo Katéyel ypnuatodoTiKd ovVOiyLOTO EVAVTL KPOTMV LE T LOPON
ONUOGLOL YPEOVG G TPOCOPLVES EMEVOVGELS. Agv etvan mBavd va vtapyet Svvatotnta va a&loroyn el
KOTG TOGOV aVTO TO YPMUOTOSOTIKG OvOiyHoTo EVavTl KpoT®dv cLuBaAlovy ce mepifolioviicd
Buooipeg dpactnpromtec. To TOGOGTO OLTOV TOV AVOLYUATOV OVOUEVETOL VO Eitvar yopmAd (av
VTLAPYEL).

To Ymo-opopaio Kepdhoto moapaxorovdel 10 TpomBoduEvo YOPOKTNPIGTIKO TOV HE TOVLG
axolovBoug deikteg Prwoipotntog: (1) o mocooto (Pacel KAE) (o) tov enevducewv BIP/BIP-E tov
Ymo-apoiBaiov Kepaiaiov kot (B) dAlmv emevovcemy, o€ kiBe TEPIMTOON GE OYEOT LE TIC OTOlEG
vdpyel oxéo1o0 Opaonc Yo T PLwcsdTTa TOL TEPIAAUPAVEL Eva 1 TEPIOCOTEPA OTd TO GTOLYXELN
dpdong mov mpocdiopiloviol g HEPOS TOL TPOMBOVUEVOL YAPOUKTNPIGTIKOD TOV Y o-opotaiov
Keparaiov, kot (2) to WACI 100 Y0opto@LAokiov €ToptkdV OpoAdy®mv Tov  Ymo-opoiaiov
Keporaiov wg Adyo oe oyéon pe tov Agiktn.



Kotd v a&ordynon tov pebodoroyidv 6cov apopd tovg deiktec Piwopotntoc: ywo to (1), ta
TEPLEXOUEVO TOV GYESIOV dPACTG Yo T PLOGIUOTNTO KATAYPAPOVTOL OTOV TIDETUL GE EQAPLOYT TO
oy£010 dpdong kot o Alayepiotig Enevovoewv o aloloynoet edv 10 ox£510 dpacg TEPLEYEL £VOL 1|
neplocdtepa. omd T TPocsdlopiopéva otoryeia dpdong. I'a to (2), To WACI tov yaptoguAiakiov
ETOPIKAOV OLOAOY®V HETPATOL Kol EQappoletal ¢ Adyog o€ oyéon Le Tov Agiktn.

0 deiktng frocotnrog (1) Pacileton kuping o ecwTEPIKEC TNYES Ko 0ed0UEVHL TTOV AduBdvovTtan
amevbeiog amd TIC OYETIKEG LmOKeipeveG eTapeieg, evd o deikng (2) ypnowuomolel dedouéva
exkmounav oto&ediov tov dvOpoaka TruCost amd tnv S&P Global yia tovg vroroyicuodg tov WACI.

Ov kovplot meplopicpol otig pebodoroyieg kot to. dedopéva apopovy v &&dptnon amd TNV
VTOKEWEVIKT Kpiom kot TV eEApTNomn and Tpitovg mapodyovg 0ES0UEVOV.

[Ipwv amd v Tparypatonoinomn pog ETEVOVong, EKTOG 0o TIG EMEVOVCELG G YPEMOTIKOVS Kol GALOVG
tithovg, o Atlayepiotig Enevévoewv Oa die€dyel ™ déovoa emuérelan TOv KPivel €DAOYN Kot
KOTAAANAN ue Paom to yeyovoTo Kol TIG TEPLOTAGEIS oL 1oybovV Yo Kabe emévovon. o Tovg
YPEMOTIKOVG Kot dAAovg Tithovg, m @Oom tng dfovoag emipérewng e&optdtor amd SAPOPOvG
napdyovteg kot ouviBwg Paciletal og TOcOTIKA UETPO.

Ye oyéon ue Tig emevdvoelg BIP/BIP-E, o Awyepiomg Enevovocenv 0o spapudler v Tlolitiky
Buooétmrag Yrnodoudv g Blackstone. 'Evog amd toug otoyovg e [loAttikng eivor ) eveopdtoon
ovoloTIKOV  Oeudtov  Proowdtnrog ot dudikacieg déovcag emMUEAEING TPV Omd TNV
eEayopd/emévduon Kot oTIg S1ad1kacieg OEGUELONG KOl TAPAKOAOVONOTG, KATA TEPINTM®ON.

Metagpdosic

[Mopaxdtw moapatiBevror petagpdoslg e evomtog o) Ilepilnyn ot axodlovbeg YAbGoeS:
Boviyapikd, Kpoatikd, Togyucd, Aavikd, Olhavoucd, EcBovikd, ailikad, Teppovicd, EAAnvika,
Ovyypwkd, Iohavowkd, Itoiwcd, Aetovikd, AiBovavikd, NopPnywd, Iloiwvud, Iloptoyoaiud,
Povpavikd, ZAofakikd, XAofevikd, Iomavikd kot Zoundikd. Xe TepinTmoT] AcVUPOVING LETAED LIOG
UETAPPOOTG KL TNG OYYAIKNG £€KO0ONC, DITEPIOYVEL 1 Ay YALKT £KdOCM.
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A kornyezeti és tarsadalmi jellemzok elomozditasanak atlathatésaga

Termék neve (a tovabbiakban: ,,Részalap”) LEI-kod

Blackstone Private Markets Solutions SCA- 2138005KC9YSLEPEPWO08
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ELTIF

Ez a kozzététel a Részalap tekintetében a 2022. aprilis 6-1 (EU) 2022/1288 felhatalmazason alapulo
bizottsagi rendelet altal kiegészitett 2019. november 27-1 (EU) 2019/2088 ecurdpai parlamenti és
tanacsi rendelet (,,SFDR”) 10. cikkének (1) bekezdése alapjan torténik. Ez a kozzététel nem
alkalmazandd a Részalapra iranyuld befektetésrol szold dontés alapjaul. Az ilyen dontésnek a
Részalap 1dorél idére modositott, ujrafogalmazott vagy kiegészitett tajékoztatdjan, valamint az
1d6rdl idére modositott vagy ijrafogalmazott korlatozott partnerségi megallapodason kell alapulnia
(a tovabbiakban: ,,Ajanlati dokumentumok™). A jelen kdzzététel és az Ajanlati dokumentumok
kozotti eltérés esetén az Ajanlati dokumentumok az iranyadok. Ez a kozzététel johiszemiien késziilt,
de a benne emlitett kérdések nem tiikkroznek a Részalap kezelésére vonatkozo, kotelez6 érvényil
szempontokat, kivéve, ha azok az Ajanlati dokumentumok szerint ilyenek. A masként nem
meghatarozott fogalmak jelentése megegyezik a Részalap tajékoztatojaban megadott jelentéssel.

a) Osszegzés

Ez a pénziigyi termék kornyezeti vagy tarsadalmi jellemzok eldmozditasara szolgal, de nem célja a
fenntarthat6 befektetés.

A Részalap a kdvetkezd kornyezeti és tarsadalmi jellemzoket tamogatja:

1. Minden olyan infrastrukturalis befektetés tekintetében, ahol a Részalap részvénytulajdonnal
rendelkezik a BIP-ben vagy a BIP-Europe-baniilletve azokkal kozdsen (,,BIP/BIP-E
Befektetés”), a Befektetéskezeld biztositja, hogy az adott BIP/BIP-E Befektetés olyan
fenntarthat6sagi cselekvési tervet hajtson végre, amely legalabb egy tételt tartalmaz az eloirt
intézkedési tételek listajabol.

0

A kotvényportfolio sulyozott atlagos szén-dioxid-intenzitasanak (,, WACI”) csokkenése a
kotvényportfolid  hitelviszonyt megtestesitdé instrumentumai és egyéb értékpapirjai
tekintetében a BofA Merrill Lynch US High Yield Constrained Indexhez viszonyul
(Bloomberg: HUCO Index) (,,Index”).

A Részalap befektetési célja vonzo, kockazattal korrigalt hozamok elérése részben foly6 bevételek,
részben hosszu tavl tokendvekedés formajaban.

A Részalap els6sorban a Core+ vagy a Core teriileten beliili infrastrukturalis befektetéseket kivan
megvalositani — akar kozvetleniil, akar koztes eszkozokon, példaul a BXINFRA Aggregatoron
keresztiil —, kihasznalva a Blackstone Infrastructure Platform szakembereinek szaktudasat és a
platform befektetési képességeit, hogy vonzd, foldrajzilag diverzifikalt infrastrukturalis befektetési
portfoliot hozzon 1étre. Kisebb mértékben a Részalap hitelviszonyt megtestesitd instrumentumokba
¢és egyéb értékpapirokba is befektet, minden esetben kiilonbozé eszkdzosztalyokba (nem kizardlag
infrastruktiraba) a jovedelemtermelés, a tokebevonas eldsegitése és potencidlis likviditasi forras

s

Az (1) pontban emlitett timogatott jellemzdvel kapcsolatban a Részalap a BIP/BIP-E Befektetésekbe
valo6 bekapcsolodas €s mas bizonyos befektetések nyomon kdvetése révén igyekszik ezt a timogatott



jellemzét elérni. A (2) kiemelt jellemzével kapcsolatban a Részalap célja, hogy vallalati
alacsonyabb WACI-t céloz meg az indexhez képest, rendszeresen csdkkentve a magas szén-dioxid-
intenzitasu kibocsatok sulyat.

A Részalap teljes mértékii befektetését kovetden a Részalap eszkozeinek legalabb 60%-a varhatdan
,#1 a kdrnyezeti/tarsadalmi jellemzokkel 6sszhangban” lesz.

A Részalap végrehajthat egy vagy tobb ,fenntarthatd befektetést” az SFDR 2. cikkének
(17) bekezdése értelmében, de nem vallal kotelezettséget ilyen befektetés végrehajtasara. A Részalap
célja nem a fenntarthato befektetés.

A Részalap befektetéseket hajthat végre az (EU) 2020/852 rendeletben meghatarozott kormyezetileg
fenntarthatd gazdasagi tevékenységekbe (,,Taxonomidhoz igazodé befektetések”), de ilyen
Taxonémiahoz igazodd befektetések aktiv keresése, ezért a Taxondémidhoz igazodd befektetések
minimalis mértéke nulla szazalék.

Amennyiben a Részalap az éves jelentésében arrol szamol be, hogy befektetéseinek egy része
Taxonomiahoz igazodo befektetés, ezek az adatok nyilvanos kozzétételekbol és/vagy a befektetést
befogad6 vallalatoktol kozvetleniil szerzett, azzal egyenértékii informaciokbdl szarmazhatnak.
Bizonyos koriilmények kozott kiegészitd értékelések és mas forrasokbodl szarmazo informacidkon
alapuld becslések is alkalmazhatok. A szamadatok varhatéan nem keriilnek egy vagy tobb
konyvvizsgalo altal hitelesitésre, illetve egy vagy tobb harmadik fél altal ellenérzésre.

A Részalap ideiglenes befektetésként allamaddssag-kitettségeket tarthat allamkotvények formajaban.
Nem valoszinii, hogy fel lehet majd mérni, hogy ezek az allamaddssag-kitettségek hozzajarulnak-e
kornyezetileg fenntarthatd tevékenységekhez. Ezen kitettségek aranya varhatéan alacsony (ha
egyaltalan lesznek ilyenek).

A Részalap a kovetkezé fenntarthatosagi mutatokkal figyeli a tdmogatott jellemzéit: (1) az (a) a
Részalap BIP/BIP-E befektetéseinek és (b) egyéb befektetéseinek szazalékos aranya (a nettd
eszkozérték alapjan), amelyekre vonatkozoan fenntarthatosagi cselekvési terv van érvényben, amely
tartalmazza a Részalap promotalt jellemzdjének részeként meghatarozott egy vagy tobb intézkedést;

“y ey

A fenntarthatdsagi mutatok modszertananak értékelése soran: (1) a fenntarthatdsagi cselekvési terv
tartalmat a terv elkészitésekor dokumentaljak, és a Befektetéskezel0 megvizsgalja, hogy a terv
tartalmaz-e egy vagy tobb kijelolt intézkedést. A (2) pontban a vallalati kotvényportfolio WACI-jat
az Indexhez viszonyitott aranyként mérik és alkalmazzak.

A fenntarthatosagi mutatod (1) els6sorban belsé forrasokra és a vonatkozo mogottes vallalatoktol
kozvetleniil szdrmaz6 adatokra tdmaszkodik, mig a (2) az S&P Global TruCost szén-dioxid-
kibocsatasi adatait haszndlja a WACI szamitésaihoz.

A modszertanokkal és az adatokkal kapcsolatos els6dleges korlatok a szubjektiv megitélésre és a
harmadik fél adatszolgaltatoira vald tamaszkodashoz kapcsolodnak.

A Kotvények és Egyéb Ertékpapirok kivételével a Befektetéskezelé befektetés eldtt az adott
befektetésre vonatkozd tények és koriilmények figyelembevételével elvégzi a szamdara ésszerti €s
megfeleld atvilagitast. A kotvények és egyéb értékpapirok esetében az atvilagitas jellege szamos
tényez6tol fiigg, és jellemzéen mennyiségi méréseken alapul.

A BIP/BIP-E befektetésekkel kapcsolatban a Befektetéskezeld a Blackstone Infrastruktira
Fenntarthatosagi Szabalyzatat alkalmazza. A Szabalyzat egyik célja, hogy a Iényeges fenntarthatosagi



szempontokat adott esetben beépitse a felvasarlas/befektetés elotti atvilagitasba, valamint a részvételi
¢s monitoring folyamatokba.

Forditasok

Az a) pontban talalhatd Osszegzés forditasa az aldbbi nyelveken érheté el: bolgar, cseh, dan, észt,
francia, gorog, holland, horvat, izlandi, lengyel, lett, litvan, magyar, német, norvég, olasz, portugal,
roman, spanyol, svéd, szlovak és szlovén. A forditas és az angol nyelvii valtozat kdzotti eltérés esetén
az angol nyelvil valtozat az iranyado.
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Gegnszi vio eflingu umhverfislegra og félagslegra eiginleika

Voruheiti (,,undirsjéourinn*) LEI-ntimer
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bessi upplysingagjof er gerd ad pvi er vardar undirsjodinn samkvaemt 1. mgr. 10. gr. reglugerdar
Evropupingsins og radsins (ESB) 2019/2088 fra 27. névember 2019 (,,SFDR*) med vidbotum vid
framselda reglugerd framkvemdastjornarinnar 2022/1288 fra 6. april 2022. Pessa upplysingagjof
&tti ekki ad nota sem grundvdll fyrir akvordun um fjarfestingu 1 undirsjodnum. Slik akvordun etti
a0 byggjast 4 Gtbo0dslysingu undirsjodsins, med aordonum breytingum, endurgerdum eda vidbotum
fra einum tima til annars og hlutafélagasamningi, med aordOnum breytingum eda endurgerdum fra
einum tima til annars (,,tilbodsgognin®). Ef 6samremi er & milli pessarar upplysingagjafar og
tilbodsgagna, skulu tilbodsgognin gilda. Pessi upplysingagjof hefur verid unnin i gdori tri en pau
atridi sem visad er til innan hennar endurspegla ekki bindandi peetti i stjornun undirsjodsins nema
ad pvi marki sem pau eru slik samkvemt utbodsgdgnum. Skilgreind hugtdk sem ekki eru skilgreind
a annan hatt hafa pa merkingu sem peim eru gefin i Gtbodslysingu undirsjodsins.

a) Yfirlit

bessi fjarmalaafurd studlar ad umhverfislegum eda félagslegum eiginleikum en hefur ekki sjaltbaera
fjarfestingu ad markmidi.

Undirsjédurinn leggur aherslu a eftirfarandi umhverfislega og/eda félagslega eiginleika:

1. A0 pvi er vardar allar innvidafjarfestingar par sem undirsjodurinn & hlutabréfaeign i eda vid
hlio BIP eda BIP-Evropu (,,BIP/BIP-E fjarfesting™) mun fjarfestingastjorinn tryggja ad
viokomandi BIP/BIP-E fjarfestingar innleidi sjalfbarnidetlun sem inniheldur ad minnsta
kosti eitt atrioi r lista yfir tilskildar adgerdir.

2. Med tilliti til skuldabréfa og annarra verdbréfa dregur ur vegnu medaltali kolefnisstyrks (,,
WACI “) fyrirtekjaskuldabréfasafns sins samanborid vid BofA Merrill Lynch US High
Yield Constrained Index (Bloomberg: HUCO Index ) (,,visitalan®).

Fjarfestingarmarkmid undirsjodsins er ad skila adladandi ahaettuleidréttri avoxtun sem samanstendur
baedi af nuverandi tekjum og langtimafjarmognun.

Undirsjoourinn hyggst fyrst og fremst fjarfesta, annadhvort beint eda med pvi ad fjarfesta i gegnum
millilidafjarfestingar eins og BXINFRA Aggregator, Infrastructure Investments innan Core+ eda
Core svidsins, og nyta hafileika og fjarfestingagetu Blackstone Infrastructure Platform til ad skapa
adladandi eignasafn innvidafjarfestinga sem eru dreifdar yfir landfradileg sveedi. | minna maeli mun
undirsjodurinn einnig fjarfesta i skuldabréfum og 60rum verdbréfum i hverju tilviki pvert a
eignaflokka (ekki takmarkad vid innvidi) til ad afla tekna, audvelda fjarmagnsutferslu og veita
mogulega uppsprettu lausafjar. Fjarfestingarstefnu  undirsjodsins er lyst 1 meginmali
utbodslysingarinnar.

[ tengslum vid kynntan eiginleika (1) leitast undirsjodurinn vid ad na fram kynntum eiginleika sinum
med samstarfi vid0 BIP/BIP-E fjarfestingar og eftirliti med 6drum akvednum fjarfestingum. I tengslum
vid kynntan eiginleika (2) midar undirsjodurinn ad pvi ad takmarka kolefnisstyrk med tilliti til



fyrirteekjaskuldabréfasafns hans med pvi a0 mida vid ad minnsta kosti 50% leegri WACI en visitdluna
med pvi ad leekka kerfisbundid vaegi einstakra ttgefenda med mikinn kolefnisstyrk.

begar undirsjodurinn hefur verid ad fullu fjarfestur er gert rad fyrir ad a.m.k. 60% af eignum
undirsjodsins verdi ,.#1 i samreemi vid eiginleika E/S*.

Undirsjodurinn getur gert eina eda fleiri ,,sjalfbeerar fjarfestingar 1 skilningi 2. gr. 17. mgr. SFDR en
hann skuldbindur sig ekki til ad gera slika fjarfestingu. Undirsjodurinn hefur ekki sjalfbera
fjarfestingu ad sinu markmidi.

Undirsjodurinn getur fjarfest i umhverfislega sjalfbeerri atvinnustarfsemi eins og htn er skilgreind i
reglugerd (ESB) 2020/852 (,,Flokkunarsamraemdar fjarfestingar) en hann skuldbindur sig ekki
til slikra fjarfestinga — pad er ekki hluti af fjarfestingarstefnu undirsjodsins ad leitast med virkum
hetti vi0 ad fjarfesta 1 Flokkunarsamremdum fjarfestingum og pvi hefur lagmark
Flokkunarsamremdar fjarfestinga verid metid ntll prosent.

A0 pvi marki sem undirsjodurinn greinir fra pvi i arsskyrslu sinni ad hlutfall fjarfestinga séu
Flokkunarsamremdar fjarfestingar ma leida pessar tdlur ut fra opinberri birtingu og/eda jafngildum
upplysingum sem fengnar eru beint fra félogum sem fjarfest er i. I sumum tilvikum er einnig haegt ad
nota viobotarmat og mat byggt 4 upplysingum fra 6drum heimildum. Ekki er gert rad fyrir ad tolur
séu tryggdar af einum eda fleiri endurskodendum eda yfirfarnar af einum eda fleiri pridju adilum.

Undirsjodurinn getur haldio rikisskuldbindingum i formi rikisskuldabréfa sem timabundnum
fjarfestingum. Oliklegt er ad haegt verdi ad meta hvort pessar rikisskuldbindingar studli ad
umhverfisveenni starfsemi. Gert er rad fyrir ad hlutfall pessara dhettuskuldbindinga verdi lagt (ef
eitthvad).

Undirsjodurinn fylgist med eiginleika sinum med eftirfarandi sjalfbarnivisum: (1) hlutfall (midad vid
NAV) af (a) BIP/BIP-E fjarfestingum undirsjodsins og (b) 60rum fjarfestingum, i hverju tilviki fyrir
sig, par sem adgerdadetlun um sjalfbaerni er til stadar, par & medal einum eda fleiri adgerdapattum
sem tilgreindir eru sem hluti af kynntum eiginleika undirsjodsins; og (2) WACI
fyrirteekjaskuldabréfasatns undirsjodsins sem hlutfall midad vid visitdluna.

begar adferdafraedi vardandi sjalfbeernivisa er metin: fyrir (1) er innihald adgerdadetlunar um
sjalfberni skrdd pegar adgerdadetlunin er gerd og fjarfestingastjorinn mun meta hvort
adgerdadztlunin inniheldur einn eda fleiri af tilgreindu adgerdapattunum. Fyrir (2) er WACI
fyrirtaekjaskuldabréfasafnsins metid og notad sem hlutfall midad vid visitdluna.

Sjaltbernivisir (1) byggir fyrst og fremst &4 innri heimildum og gdgnum sem aflad er beint fra
vidkomandi undirliggjandi félégum, en (2) notar TruCost gégn um kolefnislosun frd S&P Global til
a0 reikna ut WACIL

Helstu takmarkanir a adferdafraedi og gdgnum tengjast pvi ad treysta a huglaegt mat og ad reida sig 4
utanadkomandi gagnaveitendur.

Adur en fjarfesting er gerd, onnur en i tengslum vid skuldagerninga og 6nnur verdbréf, mun
fjarfestingastjorinn framkvama areidanleikakonnunina sem hann telur sanngjarna og videigandi
midad vid stadreyndir og adstedur sem eiga vid um hverja fjarfestingu. Fyrir skuldagerninga og énnur
verobréf fer edli areidanleikakannana eftir ymsum pattum og byggist yfirleitt & megindlegum
melikvordum.

I tengslum vid BIP/BIP-E fjarfestingar mun fjarfestingastjorinn beita sjalfbarnistefnu Blackstone
Infrastructure. FEitt markmid Stefnunnar er ad fella efnisleg sjalfbarnisjonarmid inn i
areidanleikakonnun fyrir kaup/fjarfestingu og patttoku- og eftirlitsferli, eftir pvi sem vid a.
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bydingar

byodingar a samantekt af hluta a) er ad finna hér ad nedan a eftirfarandi tungumalum: Bulgorsku,
kroatisku, tékknesku, donsku, hollensku, eistnesku, fronsku, pysku, grisku, ungversku, islensku,
itolsku, lettnesku, lithaisku, norsku, polsku, portagdlsku, rimensku, slovakisku, slovensku, spaensku
og sensku. Ef misremi er 4 milli pydingar og ensku utgafunnar skal enska utgafan gilda.
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Trasparenza nella promozione delle caratteristiche ambientali e sociali

Nome del prodotto (il “Comparto”) Codice LEI

Blackstone Private Markets Solutions SCA- 2138005KC9YSLEPEPWO08
SICAV - Blackstone Infrastructure Strategies
ELTIF

La presente comunicazione ¢ resa in relazione al Comparto ai sensi dell'articolo 10, paragrafo 1, del
regolamento (UE) 2019/2088 del Parlamento europeo e del Consiglio del 27 novembre 2019
(“SFDR”), integrato dal regolamento delegato 2022/1288 della Commissione del 6 aprile 2022. La
presente comunicazione non deve essere utilizzata come base per decidere di investire 0 meno nel
Comparto. Tale decisione dovra basarsi sul prospetto del Comparto, di volta in volta modificato,
riformulato o integrato e sul contratto di societd in accomandita, di volta in volta modificato o
riformulato (i “Documenti di Offerta”). In caso di discrepanza tra la presente comunicazione e i
Documenti di Offerta prevarranno i Documenti di Offerta. La presente comunicazione ¢ stata redatta
in buona fede, ma i temi in essa menzionati non riflettono aspetti vincolanti della gestione del
Comparto, se non nella misura in cui siano tali ai sensi dei Documenti di Offerta. I termini non
altrimenti definiti hanno il significato loro attribuito nel Prospetto del Comparto.

a) Riepilogo

Questo prodotto finanziario promuove caratteristiche ambientali o sociali, ma non ha 1’obiettivo di
realizzare investimenti sostenibili.

Il Comparto promuove le seguenti caratteristiche ambientali e/o sociali:

1. In relazione a tutti gli Investimenti Infrastrutturali in cui il Comparto detiene una
partecipazione azionaria in o insieme a BIP o BIP-Europe (un “Investimento BIP/BIP-E”),
il Gestore degli Investimenti garantira che I’Investimento BIP/BIP-E in questione attui un
piano d’azione di sostenibilita che comprenda almeno uno degli elementi d’azione prescritti.

N

Per quanto riguarda i Titoli di Debito e gli Altri Titoli, la riduzione dell’intensita carbonica
media ponderata (“WACI”) del portafoglio di obbligazioni corporate rispetto all’Indice
BofA Merrill Lynch US High Yield Constrained (Bloomberg: Indice HUCO) (1’“Indice”).

L’obiettivo di investimento del Comparto ¢ di fornire rendimenti interessanti adeguati al rischio,
comprendenti sia il reddito corrente che 1’apprezzamento del capitale a lungo termine.

Il Comparto intende principalmente realizzare, direttamente o investendo tramite Veicoli Intermedi
come BXINFRA Aggregator, Investimenti Infrastrutturali Core+ o Core, sfruttando il talento e le
capacita di investimento della Piattaforma Blackstone Infrastructure per creare un portafoglio
appetibile di investimenti infrastrutturali diversificati in varie zone geografiche. In misura minore, il
Comparto investira anche in Titoli di Debito e Altri Titoli, sempre su tutte le asset class (non
limitatamente alle infrastrutture), allo scopo di generare reddito, facilitare I’impiego del capitale e
fornire una potenziale fonte di liquidita. La strategia d’investimento del Comparto ¢ descritta nel
Prospetto.

Per quanto riguarda la caratteristica promossa (1), il Comparto mira a realizzare la caratteristica
promossa mediante I’interlocuzione con gli investimenti BIP/BIP-E e il monitoraggio di alcuni altri
investimenti. In relazione alla caratteristica promossa (2), il Comparto mira a limitare 1’intensita di
carbonio rispetto al proprio portafoglio di obbligazioni corporate, puntando a un WACI inferiore di



almeno il 50% rispetto all’Indice mediante una sottoponderazione sistematica degli emittenti singoli
ad alta intensita di carbonio.

Una volta che il Comparto ¢ interamente investito, si prevede che almeno il 60% delle attivita del
Comparto sara “#1 Allineato con caratteristiche E/S”.

Il Comparto puo effettuare uno o piu “investimenti sostenibili” ai sensi dell'articolo 2, paragrafo 17,
del regolamento SFDR, ma non si impegna in tal senso. Il Comparto non ha come obiettivo
I’effettuazione di investimenti sostenibili.

Il Comparto puo investire in attivita economiche ecosostenibili come definite nel regolamento (UE)
2020/852 (“Investimenti allineati alla tassonomia”) ma non si impegna in tal senso. Non rientra
nella strategia d’investimento del Comparto cercare attivamente di effettuare Investimenti allineati
alla tassonomia. Pertanto, la quantitd minima degli Investimenti allineati alla tassonomia ¢ stata
valutata allo zero percento.

Se nella relazione annuale il Comparto comunica che una percentuale degli Investimenti ¢ allineata
alla Tassonomia, tali dati potrebbero derivare da divulgazioni pubbliche e/o informazioni equivalenti
ottenute direttamente da societa partecipate. In alcune circostanze possono essere utilizzate anche
valutazioni e stime complementari basate su informazioni provenienti da altre fonti. I dati non sono
generalmente verificati da uno o piu revisori o analizzati da uno o piu terzi.

Il Comparto puo detenere esposizioni sovrane nella forma di debito sovrano quale investimento
temporaneo. E improbabile che si riesca a valutare se queste esposizioni sovrane contribuiscano ad
attivita ecosostenibili. Si prevede che la percentuale di queste (eventuali) esposizioni sia contenuta.

Il Comparto monitora la caratteristica promossa con i seguenti indicatori di sostenibilita: (1)
percentuale (per NAV) di (a) Investimenti BIP/BIP-E del Comparto e (b) altri investimenti, in ogni
caso in relazione ai quali esiste un piano d’azione di sostenibilita comprendente uno o piu degli
elementi d’azione identificati nell’ambito della caratteristica promossa del Comparto; e (2) WACI del
portafoglio di obbligazioni corporate del Comparto in rapporto all’Indice.

Quando si valutano le metodologie riguardanti gli indicatori di sostenibilita: per (1) i contenuti del
piano d’azione di sostenibilita sono registrati quando il piano d’azione ¢ messo in atto e il Gestore
degli investimenti valutera se il piano d’azione contiene uno o piu degli elementi d’azione identificati.
Per (2), il WACI del portafoglio di obbligazioni corporate ¢ misurato e applicato come rapporto
rispetto all’Indice.

L’indicatore di sostenibilita (1) si basa principalmente su fonti interne e su dati ottenuti direttamente
dalle societa sottostanti in questione, mentre (2) utilizza i dati sulle emissioni di carbonio TruCost di
S&P Global per i calcoli WACIL.

Le limitazioni primarie alle metodologie e ai dati riguardano 1’affidabilita del giudizio soggettivo e la
dipendenza da terzi fornitori di dati.

Prima di effettuare un investimento che non sia in relazione al Debito e agli Altri Titoli, il Gestore
degli Investimenti condurra la due diligence che ritiene ragionevole e appropriata sulla base dei fatti
e delle circostanze applicabili a ciascun Investimento. Per i titoli di Debito e Altri Titoli, la natura
della due diligence dipendera da una serie di fattori e si basera solitamente su misure quantitative.

Per quanto riguarda gli Investimenti BIP/BIP-E, il Gestore degli Investimenti applichera la Politica
di sostenibilita di Blackstone Infrastructure. Uno degli scopi della Politica ¢ di incorporare
considerazioni di sostenibilita sostanziali nei processi di due diligence pre-acquisizione/investimento
e di interlocuzione e di monitoraggio, a seconda dei casi.



Traduzioni

La traduzione della sezione a) Riepilogo ¢ fornita nelle seguenti lingue: bulgaro, croato, ceco, danese,
estone, francese, greco, islandese, italiano, lettone, lituano, norvegese, olandese, polacco, portoghese,
rumeno, slovacco, sloveno, spagnolo, svedese, tedesco e ungherese. In caso di discrepanza tra la
traduzione e la versione inglese, prevarra la versione inglese.
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Vides aizsardzibas un socialo 1pasibu veicinaSanas parredzamiba

Produkta nosaukums (" Apaksfonds") LEI kods

Blackstone Private Markets Solutions SCA- 2138005KC9YSLEPEPWO08
SICAV - Blackstone Infrastructure Strategies
ELTIF

ST informacija par Apaksfondu tiek atklata saskana ar Eiropas Parlamenta un Padomes 2019. gada
27. novembra Regulas (ES) 2019/2088 (“SFDR™) 10. panta 1. punktu, kas papildinata ar Komisijas
2022. gada 6. aprila Delegéto regulu 2022/1288. So informaciju nevajadzeétu izmantot ka pamatu
lémumam ieguldit Apaksfonda. IeguldiSanas l@mumi ir jabalsta uz Apaksfonda privato investiciju
memorandu, kas laiku pa laikam var tikt grozits, izdots atkartoti vai papildinats, un ierobeZotas
atbildibas partnerattiecibu noligumu, kas laiku pa laikam var tikt grozits vai izdots atkartoti
(“Piedavajuma dokumenti”). Ja pastav neatbilstibas starp $aja dokumenta atklato informaciju un
Piedavajuma dokumentiem, tad javadas p&c Piedavajuma dokumentiem. Sis informacijas atklasanas
dokuments ir sagatavots godpratigi un labticigi, tomér taja izskatitie jautajumi neatspogulo
Apaksfonda vadibas saistoSos aspektus, iznemot tada apjoma, kads noradits arl Piedavajuma
dokumentos. Citur nedefin€tiem terminiem ir tada nozime, kada tiem pieskirta ApakSfonda
prospekta.

a) Kopsavilkums

Sis finandu produkts atbalsta vides vai socialos raksturlielumus, bet ta mérkis nav ilgtspgjigi

ieguldijumi.

Apaksfonds veicina §adas vides aizsardzibas un socialas Tpasibas:

1. Attieciba uz visiem infrastruktiras ieguldijumiem, kuros Apaksfondam ir kapitala dalas BIP
vai BIP-Europe vai lidzas tiem (“BIP/BIP-E ieguldijums”), Ieguldijumu parvaldnieks

nodro§inas, ka attiecigais BIP/BIP-E ieguldijums isteno ilgtsp&jigas ricibas planu, kura
ieklauts vismaz viens punkts no noteikto ricibas punktu saraksta.

™

Attieciba uz Paradu un citiem vertspapiriem to korporativo obligaciju portfela videjas svertas
oglekla emisijas intensitates (" WACI ") samazinajums salidzinajuma ar BofA Merrill Lynch
US High Yield Constrained Index (Bloomberg: HUCO Index) ("Indekss").

Apaksfonda ieguldijumu merkis ir sniegt pievilcigu, riskam atbilstosu atdevi, kas sastav gan no
pasreizgjiem ienakumiem, gan ilgtermina kapitala vertibas pieauguma.

Apaksfonds plano pirmam kartam vai nu tiesi, vai ar investiciju starpniecibu, pieméram, BXINFRA
Aggregator, veikt Infrastruktiras investicijas Coret vai Core telpa, izmantojot Blackstone
Infrastruktiiras platformas investiciju iespéjas, lai izveidotu pievilcigu infrastruktiiras investiciju
portfeli, kas ir diversificéts dazadas geografiskajas vietas. Mazaka méra Apaksfonds ieguldis ari
Paradu un citos vertspapiros dazadas aktivu klases (ne tikai infrastruktiira), lai giitu ienakumus,
atvieglotu kapitala izvietoSanu un nodro$inatu potencialu likviditates avotu. Apaksfonda investiciju
strat€gija ir aprakstita Prospekta.

Saistiba ar veicinato raksturlielumu (1) apaksfonds censas sasniegt savu atbalstito aspektu, iesaistoties
BIP/BIP-E ieguldijumos un uzraugot citus noteiktus ieguldijumus. Saistiba ar veicinamo
raksturlielumu (2) apaksfonds cenSas ierobezot oglekla emisiju intensitati attieciba uz savu



korporativo obligaciju portfeli, nosakot vismaz par 50 % zemaku WACI neka indeksam, sistematiski
samazinot individualos emitentus ar augstu oglekla emisiju intensitati.

P&c tam, kad Apaksfonds ir pilniba ieguldits, ir sagaidams, ka vismaz 60% no Apaksfonda aktiviem
bis "#1 saskanoti ar E/S raksturlielumiem".

Apaksfonds var veikt vienu vai vairakus “ilgtspgjigus ieguldijumus” SFDR 2. panta 17. punkta
izpratng, tomer Apaksfonds neapnemas veikt $adus ieguldijumus. Apaksfonda merkis nav ilgtspgjigas
investicijas.

Apaksfonds var veikt ieguldijumus vidi saudzgjosas (ilgtsp&jigas) ekonomiskas darbibas, ka to definé
Regula (ES) 2020/852 (“Taksonomijai atbilstosi ieguldijumi”), tomér Apaksfonds neapnemas veikt
sadus ieguldijumus — Apaksfonda ieguldijumu stratégija nav noteikta mérka aktivi censties ieguldit
Taksonomijas regulai atbilsto$as investicijas, un tapec Taksonomijas atbilstibas investiciju
minimalais apjoms ir novertéts ka nulle procenti.

Ja Apaksfonds sava gada parskata zino, ka dala ieguldijjumu ir Taksonomijas regulai atbilstosi
ieguldijumi, Sie skaitli var buit iegiiti no publiskas informacijas izpauSanas un/vai Iidzvertigas
informacijas, kas tieSi ieglita no investiciju kompanijam. DaZos apstaklos var izmantot ari
papildinoSus noveértejumus un apléses, kuru pamata ir informacija no citiem avotiem. Nav paredzams,
ka jebkadus skaitlus apstiprinas viens vai vairaki revidenti vai parskatis viena vai vairakas tresas
personas.

Apaksfonds var tur€t suverénos riska darfjumus suveréno paradu veida ka pagaidu ieguldijumus. Maz
ticams, ka biis iesp&jams novertét, vai Sie suverénie riska darfjumi veicina ekologiski ilgtsp&jigas
darbibas. Gaidams, ka So ekspoziciju Tpatsvars bils neliels (ja tads bs).

Apaksfonds uzrauga savu veicinamo raksturlielumu ar $adiem ilgtsp€jas raditajiem: (1) procentuala
dala (pé&c neto aktivu vertibas) no (a) apakSfonda BIP/BIP-E ieguldijjumiem un (b) citiem
ieguldijumiem, attieciba uz kuriem katra gadijuma ir izstradats ilgtsp€jas ricibas plans,kas ietver
vienu vai vairakus no apaksfonda veicinata raksturlieluma ietvaros noteiktajiem pasakumiem; un (2)
apaksfonda korporativo obligaciju portfela WACI ka attieciba pret indeksu.

Noveértgjot ilgtspéjibas raditaju metodiku: (1) ilgtsp€jibas ricibas plana saturs tiek registréts, kad
ricibas plans tiek ieviests, un Ieguldijumu parvaldnieks novertes, vai ricibas plana ir ieklauts viens
vai vairaki no noteiktajiem ricibas elementiem. (2) gadijuma korporativo obligaciju portfela WACI
tiek mérits un piemérots ka attieciba pret indeksu.

Ilgtspgjibas raditajs (1) galvenokart balstas uz iekS€jiem avotiem un datiem, kas iegtti tieSi no
attiecigajiem pamata esoSajiem uzn€mumiem, savukart (2) WACI aprékiniem izmanto S&P Global
TruCost oglekla emisiju datus.

Galvenie metodiku un datu ierobezojumi ir saistiti ar palauSanos uz subjektivu spriedumu un treSo
pusu datu sniedzgjiem.

Pirms ieguldijuma veikSanas, iznemot ieguldijjumus saistiba ar Parada un citiem vertspapiriem,
leguldijumu parvaldnieks veiks pienacigu izpeti, ko tas uzskata par sapratigu un piemeérotu,
pamatojoties uz faktiem un apstakliem, kas attiecas uz katru leguldijumu. Parada un citu vertspapiru
gadijuma uzticamibas parbaudes raksturs biis atkarigs no vairakiem faktoriem un parasti biis balstits
uz kvantitativiem raditajiem.

Saistiba ar BIP/BIP-E leguldijumiem ieguldijumu parvaldnieks piemé&ros Blackstone infrastruktiiras
ilgtspgjibas politiku. Viens no Politikas mérkiem ir ieklaut butiskus ilgtsp&jibas apsvérumus
pirmsiegades/ieguldijumu izp&te, iesaistes un uzraudzibas procesos, ja piemerojams.



Tulkojumi

Sadalas a) Kopsavilkums tulkojumi ir sniegti $adas valodas: bulgaru, horvatu, cehu, danu, holandiesu,
igaunu, franCu, vacu, grieku, ungaru, islandiesu, italu, latviesu, lietuviesu, norvégu, polu, portugalu,
rumanu, slovaku, slovénu, spanu un zviedru. Ja pastav neatbilstibas starp tulkojumu un versiju anglu
valoda, tad noteicosa ir versija anglu valoda.
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Aplinkosauginiy ir socialiniy savybiy skatinimo skaidrumas

Produkto pavadinimas (toliau — Subfondas) LEI numeris

,,Blackstone Private Markets Solutions SCA- 2138005KC9YSLEPEPWO08
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ELTIF

Si informacija apie Subfondg atskleidziama pagal 2019 m. lapkri¢io 27 d. Europos Parlamento ir
Tarybos reglamento (ES) 2019/2088 (toliau — TFIAR), papildyto 2022 m. balandZio 6 d. Komisijos
deleguotuoju reglamentu 2022/1288, 10 straipsnio 1 dalj. Sia informacija neturéty bati remiamasi
priimant sprendimg investuoti i Subfondg. Tokj sprendima reikéty priimti remiantis Subfondo
prospektu su vélesniais pakeitimais, pataisymais ar papildymais ir komanditinés ikinés bendrijos
sutartimi su vélesniais pakeitimais ar pataisymais (toliau — Sililymo dokumentai). Esant Sios
informacijos ir Pasitilymo dokumenty neatitikimy, pirmenybé teikiama Pasitilymo dokumentams. Si
informacija buvo parengta sgZiningai, ta¢iau joje nurodyti klausimai neatspindi privalomy Subfondo
valdymo veiksniy, i$skyrus atvejus, kai jie tokie yra pagal Pasitilymo dokumentus arba turi biiti
pagal teisés akty reikalavimus. I§ didZiosios raidés vartojamos sgvokos, neapibréztos kitaip, turi
tokig reikSme, kokia joms suteikta Subfondo Prospekte.

a) Santrauka

Sis finansinis produktas skatina aplinkosauginius ar socialinius ypatumus, taciau jo tikslas néra tvarus
investavimas.

Subfondas skatina Siuos aplinkos ir (arba) socialinius ypatumus:

1. visy infrastruktiros investicijy, kuriose Subfondas turi akcijy BIP arba ,,BIP-Europe* (toliau
— BIP/BIP-E investicija) arba kartu su jais, atveju Investicijy valdytojas uztikrins, kad
atitinkama BIP/BIP-E investicija jgyvendinty tvarumo veiksmy plang, kuris apima bent vieng
punkta i$§ nustatyty veiksmy saraso.

2. Dél skolos ir kity vertybiniy popieriy, jmoniy obligacijy portfelio svertinio vidutinio anglies
intensyvumo (angl. ,,weighted average carbon intensity”, WACI) sumaz¢jima, palyginti su
»BOofA Merrill Lynch USA®“ auksto pelningumo riboto indeksu (,,Bloomberg: HUCO*
indeksas) (toliau — Indeksas).

Subfondo investavimo tikslas — uztikrinti patrauklia pagal rizika pakoreguota graza, kurig sudaro
einamosios pajamos ir ilgalaikis kapitalo vertés didé¢jimas.

Subfondas ketina pirmiausia tiesiogiai arba investuodamas per tarpininkus, pvz., ,,BXINFRA
Aggregator®, investuoti ] infrastrukttirg ,,Core+* arba ,,Core* srityje, pasinaudodamas ,,Blackstone
Infrastructure Platform* talentais ir investavimo galimybémis, kad sukurty patraukly infrastruktiiros
investicijy portfelj, diversifikuota pagal geografines vietoves. Mazesniu mastu Subfondas taip pat
investuos | skolos ir kitus vertybinius popierius, kiekvienu atveju jvairiose turto klasése
(neapsiribojant infrastruktiira), siekdamas generuoti pajamas, palengvinti kapitalo panaudojima ir
uztikrinti potencialy likvidumo Saltinj. Subfondo investavimo strategija aprasSyta pagrindinéje
prospekto dalyje.

Atsizvelgiant | skatinamg ypatumg 1), Subfondas siekia jgyvendinti savo skatinamg ypatumg
bendradarbiaudamas su BIP/BIP-E investicijomis ir stebédamas kitas tam tikras investicijas.
Atsizvelgiant j skatinamg ypatuma 2), Subfondas siekia apriboti anglies dioksido intensyvuma savo



jmoniy obligacijy portfelyje, sistemingai sumazindamas atskiry emitenty, kuriy anglies dioksido
intensyvumas yra didelis, svorj, kad WACI biity bent 50 % maZesnis nei indekso.

Kai Subfondas bus visiSkai investuotas, tikimasi, kad ne maziau kaip 60 % subfondo turto bus ,,#1
suderinta su E/S charakteristikomis®.

Subfondas gali atlikti vieng ar daugiau tvariy investicijy, kaip apibrézta TFIAR 2 straipsnio 17 dalyje,
taciau jis nejsipareigoja atlikti tokiy investicijy. Subfondo tikslas néra tvariai investuoti.

Subfondas gali investuoti j aplinkos atzvilgiu tvarig ekonoming veikla, kaip apibrézta Reglamente
(ES) 2020/852 (toliau — Taksonominés investicijos), taciau jis nejsipareigoja investuoti — Subfondo
investavimo strategijoje nenumatyta aktyviai siekti investuoti ] Taksonomines investicijas, todél
nustatyta, kad minimali Taksonominiy investicijy apimtis yra 0 procenty.

Jeigu Subfondas savo metinéje ataskaitoje nurodo, kad dalis investicijy yra suderintos su
Taksonominémis investicijomis, $ie skaiCiai gali biiti gauti i$ viesai skelbiamos informacijos ir (arba)
lygiavertés informacijos, gautos tiesiogiai jmoniy, j kurias investuojama. Kai kuriais atvejais gali biiti
naudojami ir papildomi vertinimai bei jverciai, pagristi informacija i$ kity Saltiniy. Nesitikima, kad
bet kokie skaiciai bus patvirtinti vieno ar keliy auditoriy arba perzitiréti vienos ar keliy treciyjy Saliy.

Subfondas gali laikyti valstybés skolos vertybiniy popieriy pozicijas kaip laikinas investicijas. Mazai
tikétina, kad bus galima jvertinti, ar Sios valstybés skolos vertybiniy popieriy pozicijos prisideda prie
aplinkai tvarios veiklos. Tikimasi, kad §iy pozicijy dalis bus maza (jei tokiy bus).

Subfondas stebi savo skatinamus ypatumus pagal Siuos tvarumo rodiklius: 1) procenting dalj (pagal
NAYV) a) Subfondo BIP/BIP-E investicijy ir b) kitas investicijas, kuriy kiekvienu atveju yra parengtas
tvarumo veiksmy planas, jskaitant vieng ar kelis veiksmus, nurodytus kaip Subfondo skatinamg
ypatuma; ir 2) Subfondo korporaciniy obligacijy portfelio WACI kaip santykj su indeksu.

Vertinant metodikas, susijusias su tvarumo rodikliais: 1) tvarumo veiksmy plano turinys
uzregistruojamas, kai veiksmy planas jgyvendinamas, ir investicijy valdytojas jvertina, ar veiksmy
plane yra vienas ar daugiau nustatyty veiksmy punkty. Dél 2) punkto imoniy obligacijy portfelio
WACI yra matuojamas ir taikomas kaip santykis su indeksu.

Tvarumo rodiklis 1) punkte pirmiausia grindziamas vidiniais Saltiniais ir duomenimis, gautais
tiesiogiai i§ atitinkamy pagrindiniy jmoniy, o 2) punkto WACI skai¢iavimams naudojami ,,S&P
Global TruCost* anglies dioksido iS§metimo duomenys.

Pagrindiniai metodiky ir duomeny apribojimai susij¢ su priklausomybe nuo subjektyvaus vertinimo
ir priklausomybe nuo tre¢iyjy $aliy duomeny teikéjy.

Pries§ atlikdamas investicija, iSskyrus investicijas j skolos ir kitus vertybinius popierius, investicijy
valdytojas atliks derama patikrinima, kurj jis laiko pagrjstu ir tinkamu, remdamasis kiekvienai
investicijai taikytinais faktais ir aplinkybémis. D¢l skoly ir kity vertybiniy popieriy deramo
patikrinimo pobiidis priklausys nuo keleto veiksniy ir paprastai bus grindziamas kiekybiniais
rodikliais.

Investicijy | BIP/BIP-E atzvilgiu, Investicijy valdytojas taikys ,,Blackstone‘ infrastruktiiros tvarumo
politika. Vienas i politikos tiksly — jtraukti esminius tvarumo veiksnius j jsigijimo / investavimo prie$
patikrinima ir jsitraukimo bei stebg&jimo procesus, jei taikoma.

Vertimai

Toliau pateikiami a punkto santraukos vertimai $iomis kalbomis: bulgary, kroaty, ¢eky, dany, olandy,
esty, pranciizy, vokieciy, graiky, vengry, islandy, italy, latviy, lietuviy, norvegy, lenky, portugaly,



rumuny, slovaky, slovény, ispany ir §vedy. Esant vertimo ir versijos angly kalba neatitikimui,
pirmenybé teikiama versijai angly kalba.
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Apenhet i fremmingen av miljemessige og sosiale egenskaper

Produktnavn («delfondet») LEI-nummer

Blackstone Private Markets Solutions SCA- 2138005KC9YSLEPEPWO08
SICAV - Blackstone Infrastructure Strategies
ELTIF

Denne redegjoerelsen gis for fondet ifelge artikkel 10(1) i Europaparlaments- og rddsforordning (EU)
2019/2088 av 27. november 2019 («SFDR») som supplert ved delegert kommisjonsforordning
2022/1288 av 6. april 2022. Denne informasjonen skal ikke brukes som grunnlag for en beslutning
om & investere 1 fondet. En slik beslutning ber baseres pa fondets prospekt, med endringer,
omformuleringer eller tillegg fra tid til annen, og avtalen om kommandittselskap, med endringer
eller omformuleringer fra tid til annen («Tilbudsdokumentene»). I tilfelle uoverensstemmelse
mellom denne redegjorelsen og Tilbudsdokumentene, skal Tilbudsdokumentene ha forrang. Denne
redegjorelsen er utarbeidet i god tro, men de forhold som omtales i redegjorelsen, gjenspeiler ikke
bindende aspekter ved forvaltningen av fondet, bortsett fra i den grad de er det ifelge
Tilbudsdokumentene. Definerte begreper som ikke er definert pa annen mate, har den betydningen
de har i prospektet.

a) Sammendrag

Dette finansielle produktet fremmer miljemessige eller sosiale egenskaper, men har ikke som mél &
bygge baerekraftige investeringer.

Fondet fremmer folgende miljemessige og sosiale egenskaper:

1. Nar det gjelder alle infrastrukturinvesteringer der underfondet har en aksjepost i eller ved
siden av BIP eller BIP-Europe (en « BIP/BIP-E-investering »), vil investeringsforvalteren
sorge for at den relevante BIP/BIP-E-investeringen implementerer en handlingsplan for
baerekraft som inkluderer minst ett punkt fra en liste over foreskrevne handlingspunkter.

N

Nar det gjelder gjeld og andre verdipapirer, reduksjonen av den vektede gjennomsnittlige
karbonintensiteten (« WACI ») i1 portefoljen med selskapsobligasjoner sammenlignet med
BofA Merrill Lynch US High Yield Constrained Index (Bloomberg: HUCO-indeksen ) («
indeksen »).

Delfondets investeringsmaél er & levere attraktiv risikojustert avkastning bestdende av béde lopende
inntekt og langsiktig kapitalvekst.

Delfondet har primeert til hensikt & investere, enten direkte eller ved & investere gjennom
mellomliggende selskaper som BXINFRA Aggregator, i infrastrukturinvesteringer innenfor Core+
eller Core-omradet, og utnytte talentene og investeringskapasiteten til Blackstone Infrastructure
Platform for & skape en attraktiv portefelje av infrastrukturinvesteringer diversifisert over geografiske
omrader. I mindre grad vil underfondet ogsa investere i gjeld og andre verdipapirer i hvert tilfelle
over aktivaklasser (ikke begrenset til infrastruktur) for & generere inntekter, legge til rette for
kapitalutplassering og gi en potensiell kilde til likviditet. Underfondets investeringsstrategi er
beskrevet i prospektets hoveddel.

I forbindelse med fremmet egenskap (1), soker underfondet & oppna kjennetegnene det fremmer ved
hjelp av engasjement med BIP/BIP-E Investments og overvaking av andre visse investeringer. Med
hensyn til kjennetegn som fremmes (2) har underfondet som maél & begrense karbonintensiteten i sin



portefolje av selskapsobligasjoner ved & sikte mot en WACI pa minst 50 % lavere enn indeksen ved
systematisk a legge mindre vekt pé individuelle utstedere med hay karbonintensitet.

Nar underfondet er fullt investert, forventes det at minst 60 % av underfondets eiendeler vil vaere «nr.
1 i samsvar med E/S-karakteristikker».

Fondet kan foreta en eller flere «bzerekraftige investeringer» ifolge artikkel 2(17) i SFDR, men
forplikter seg ikke til & foreta slike investeringer. Fondet har ikke baerekraftige investeringer som mal.

Underfondet kan foreta investeringer i miljemessig berekraftig gkonomiske aktiviteter som definert
i EU-forordning 2020/852 («Taksonomisk tilpassede» investeringer), men det forplikter seg ikke til
a foreta slike investeringer — det er ikke en del av underfondets investeringsstrategi a aktivt investere
i taksonomijusterte investeringer, og derfor er minimumsomfanget av taksonomijusterte investeringer
vurdert til & vaere null prosent.

I den grad underfondet rapporterer i sin é&rsrapport at en andel av investeringene er
taksonomitilpassede investeringer, kan disse tallene vare utledet fra offentlige opplysninger og/eller
tilsvarende informasjon direkte innhentet fra selskaper det er investert i. Under noen omstendigheter
kan det ogsé brukes komplementare vurderinger og estimater basert pa informasjon fra andre kilder.
Det forventes ikke at tall blir bekreftet av én eller flere revisorer eller gjennomgatt av én eller flere
tredjeparter.

Underfondet kan holde statsobligasjoner i form av statsgjeld som midlertidige investeringer. Det er
usannsynlig at det vil vaere mulig & vurdere om disse statseide eksponeringene bidrar til miljemessig
barekraftig virksomhet. Andelen av disse eksponeringene forventes & vare lav (om noen).

Delfondet overvéker sine promoterte egenskaper ved hjelp av felgende berekraftsindikatorer: (1)
prosentandel (etter NAV) av (a) underfondets BIP/BIP-E-investeringer og (b) andre investeringer, 1
hvert tilfelle der det finnes en handlingsplan for berekraft som inkluderer ett eller flere av
handlingspunktene som er identifisert som en del av kjennetegnene som underfondet fremmer; og (2)
WACI for underfondets selskapsobligasjonsportefolje som en tallverdi som star i forhold til indeksen.

Ved vurdering av metoder knyttet til baerekraftsindikatorer: For (1) innholdet i handlingsplanen for
barekraft registreres nar handlingsplanen iverksettes, og investeringsforvalteren vil vurdere om
handlingsplanen inneholder ett eller flere av de identifiserte tiltakene. For (2) males og anvendes
WACI for portefeljen av selskapsobligasjoner uttrykt som en tallverdi som star i forhold til indeksen.

Berekraftsindikator (1) er hovedsakelig basert pa interne kilder og data innhentet direkte fra de
relevante underliggende selskapene, mens (2) bruker TruCost-karbonutslippsdata fra S&P Global til
WACI-beregningene.

De primaere begrensningene i metoder og data er knyttet til avhengigheten av subjektiv vurdering og
avhengighet av tredjeparts dataleveranderer.

For en investering foretas, bortsett fra i forbindelse med gjeld og andre verdipapirer, vil
investeringsforvalteren gjennomga en beherig aktsomhetsprosess i den grad han anser som rimelig
og passende basert pd fakta og omstendigheter som gjelder for hver investering. For gjeld og andre
verdipapirer vil typen beherig aktsomhetsprosess avhenge av en rekke faktorer, og vil vanligvis vere
basert pa kvantitative malinger.

I forbindelse med BIP/BIP-E-investeringer vil investeringsforvalteren anvende Blackstones
retningslinjer for infrastrukturbarekraft. Et mél med retningslinjene er & innlemme vesentlige
barekraftshensyn 1 due diligence- og engasjements- og overvakingsprosessene for
oppkjep/investering, der det er relevant.



Oversettelser

Nedenfor finner du oversettelser av avsnitt a) Sammendrag pa felgende sprak: bulgarsk, kroatisk,
tsjekkisk, dansk, nederlandsk, estisk, fransk, tysk, gresk, ungarsk, islandsk, italiensk, latvisk, litauisk,
norsk, polsk, portugisisk, rumensk, slovakisk, slovensk, spansk og svensk. 1 tilfelle

uoverensstemmelse mellom en oversettelse og den engelske versjonen, skal den engelske versjonen
ha forrang.
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Przejrzysto$¢ promowania aspektéw Srodowiskowych i spolecznych

Nazwa produktu (,,Subfundusz”) Kod LEI
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ELTIF

Niniejsze ujawnienie informacji nastgpuje w odniesieniu do Subunduszu zgodnie z art. 10 ust. 1
Rozporzadzenia Parlamentu Europejskiego i Rady (UE) 2019/2088 z dnia 27 listopada 2019 r.
(,,SFDR”) uzupetionego rozporzadzeniem delegowanym Komisji 2022/1288 z dnia 6 kwietnia
2022 r. Niniejsze ujawnienie informacji nie powinno stanowi¢ podstawy do podjecia decyzji
o inwestycji w Subfundusz. Decyzja taka powinna opiera¢ si¢ na prospekcie Subfunduszu, z
pOzniejszymi zmianami, ujednoliceniami lub uzupelieniami, oraz na umowie spotki
komandytowej, z p6zniejszymi zmianami lub ujednoliceniami (,,Dokumenty Ofertowe”). W
przypadku rozbieznosci pomi¢dzy niniejszym ujawnieniem informacji a Dokumentami Ofertowymi
rozstrzygajace znaczenie majag Dokumenty Ofertowe. Niniejsze ujawnienie informacji zostato
sporzadzone w dobrej wierze, jednak kwestie, ktore w nim poruszono, nie odzwierciedlajg
wigzacych aspektow zarzadzania Subfunduszem, z wyjatkiem zakresu, w jakim wynikajg z
Dokumentéw Ofertowych. Terminy zdefiniowane, o ile nie okre$lono inaczej, nalezy rozumie¢
zgodnie z prospektem Subfunduszu.

a) Podsumowanie

Ten produkt finansowy promuje aspekty srodowiskowe lub spoteczne, ale jego celem nie sa
zroOwnowazone inwestycje.

Subfundusz promuje nastgpujace aspekty srodowiskowe i/lub spoteczne:

1. W odniesieniu do wszystkich Inwestycji Infrastrukturalnych, w ktérych Subfundusz posiada
udziat kapitatowy w BIP lub BIP-Europe badz wspoélnie z nimi (,,Inwestycja BIP/BIP-E”),
Zarzadzajacy Inwestycjami zapewni, ze dana Inwestycja BIP/BIP-E wdrozy plan dziatan na
rzecz zrownowazonego rozwoju, obejmujacy co najmniej jeden element z listy okreslonych
dziatan.

N

W odniesieniu do instrumentéw dluznych i innych papieréw warto$ciowych: redukcja
wazonej Sredniej intensywnosci emisji dwutlenku wegla (WACI) portfela obligacji
korporacyjnych w poréwnaniu z indeksem BofA Merrill Lynch US High Yield Constrained
Index (Bloomberg: HUCO Index) (,,Indeks”).

Celem inwestycyjnym Subfunduszu jest zapewnienie atrakcyjnych stop zwrotu skorygowanych o
ryzyko, obejmujacych zaré6wno biezacy dochod, jak i dlugoterminowy wzrost wartosci kapitatu.

Subfundusz zamierza w pierwszej kolejnosci dokonywa¢ inwestycji infrastrukturalnych w przestrzeni
,Coret” lub ,,Core”, bezposrednio albo poprzez posrednie podmioty inwestycyjne, takie jak
BXINFRA Aggregator, wykorzystujac doswiadczenie i mozliwosci inwestycyjne platformy
Blackstone Infrastructure w celu stworzenia atrakcyjnego, geograficznie zdywersyfikowanego
portfela inwestycji infrastrukturalnych. W mniejszym zakresie Subfundusz bedzie rowniez
inwestowal w instrumenty dtuzne i inne papiery warto$ciowe, przy czym w kazdym przypadku
inwestycje te moga obejmowac rozne klasy aktywow (nie tylko infrastrukturalnych), w celu
generowania dochodu, ufatwienia lokowania kapitalu oraz zapewnienia potencjalnego Zzrodia
ptynnosci. Strategia inwestycyjna Subfunduszu zostata opisana w tresci Prospektu.



W odniesieniu do promowanego aspektu nr 1: Subfundusz dgzy do osiagnigcia promowanego przez
siebie aspektu poprzez wspotprace z inwestycjami BIP/BIP-E i monitorowanie okreslonych innych
inwestycji. W odniesieniu do promowanego aspektu nr 2: Subfundusz zamierza ograniczy¢
intensywnos¢ emisji dwutlenku wegla w ramach swojego portfela obligacji korporacyjnych, dgzac do
osiggnigcia wskaznika WACI co najmniej 50% nizszego od wyznaczonego Indeksu poprzez
systematyczne zmniejszanie wagi emitentow o wysokiej intensywnosci emisji dwutlenku wegla.

Po pelnym ulokowaniu aktywow co najmniej 60% aktywow Subfunduszu ma spetniaé kryterium ,,#1
— zgodne z aspektami Srodowiskowymi/spotecznymi”.

Subfundusz moze dokona¢ jednej lub wigkszej liczby ,,zréwnowazonych inwestycji” w rozumieniu
art. 2 ust. 17 SFDR, lecz nie zobowigzuje si¢ do dokonania takiej inwestycji. Celem Subfunduszu nie
sg zrOwnowazone inwestycje.

Subfundusz moze inwestowac¢ w zrownowazone pod wzgledem srodowiskowym rodzaje dziatalno$ci
gospodarczej zgodnie z definicjg zawarta w rozporzadzeniu (UE) 2020/852 (,,Inwestycje zgodne
z taksonomia”), ale nie zobowiazuje si¢ do dokonywania takich inwestycji — aktywne dazenie do
inwestowania w Inwestycje zgodne ztaksonomig nie jest czescig strategii inwestycyjnej
Subfunduszu, w zwigzku zczym minimalny zakres Inwestycji zgodnych ztaksonomig zostat
oceniony na zero procent.

W zakresie, w jakim Subfundusz ujawnia w swoim sprawozdaniu rocznym, ze cze$¢ inwestycji
stanowi Inwestycje zgodne z taksonomig, dane te moga pochodzi¢ z ujawnien publicznych i/lub
rownowaznych informacji uzyskanych bezposrednio od spotek, w ktoére dokonano inwestycji. W
pewnych przypadkach moga by¢ rowniez wykorzystywane uzupekniajace oceny i szacunki oparte na
informacjach z innych Zrédet. Nie oczekuje si¢, aby dane liczbowe byty objete ustuga atestacyjna
$wiadczong przez jednego lub wigcej bieglych rewidentéw ani przegladem przeprowadzonym przez
podmioty trzecie.

Subfundusz moze utrzymywac zaangazowanie w dtug panstwowy w formie dtugu skarbowego jako
inwestycje tymczasowe. Malo prawdopodobne jest, aby mozliwe bylo ustalenie, czy takie
zaangazowanie w dlug panstwowy przyczynia si¢ do dzialalnos$ci gospodarczej zréwnowazonej
srodowiskowo. Udziat tego rodzaju zaangazowania oceniany jest jako niski (jesli w ogole wystapi).

Subfundusz monitoruje promowany przez siebie aspekt za pomoca nastgpujacych wskaznikdéw
zrownowazonego rozwoju: (1) odsetek (wedlug wartosci aktywow netto) (a) inwestycji BIP/BIP-E
nalezacych do Subfunduszu i (b) innych inwestycji, w przypadku ktorych wdrozono plan dziatania
na rzecz zréwnowazonego rozwoju obejmujacy jedno lub wigcej dzialan wskazanych w ramach
aspektu promowanego przez Subfundusz; oraz (2) wazona Srednia intensywnos$¢ emisji dwutlenku
wegla (WACI) portfela obligacji korporacyjnych Subfunduszu wyrazona jako stosunek wzgledem
Indeksu.

Ocena metodologii dotyczacych wskaznikow zréwnowazonego rozwoju: W przypadku wskaznika nr
1 — tre$¢ planu dziatan na rzecz zrbwnowazonego rozwoju jest rejestrowana w momencie wdrozenia
planu dzialan, a Zarzadzajacy Inwestycjami oceni, czy plan dzialan obejmuje jedno lub wigcej
wskazanych dziatan. W przypadku wskaznika nr 2 — wazona $rednia intensywnos$¢ emisji dwutlenku
wegla (WACI) portfela obligacji korporacyjnych jest mierzona i wyrazona jako stosunek wzgledem
Indeksu.

Wskaznik zrownowazonego rozwoju nr 1 opiera si¢ przede wszystkim na zrédtach wewngtrznych i
danych uzyskanych bezposrednio od odpowiednich spoétek bazowych, podczas gdy wskaznik nr 2
wykorzystuje dane dotyczace emisji dwutlenku wegla TruCost z S&P Global w celu obliczenia
wspotczynnika WACI.



Podstawowe ograniczenia dotyczace metodologii i danych wigzg si¢ z poleganiem na subiektywne;j
ocenie oraz korzystaniu z danych pochodzacych od dostawcow zewnetrznych.

Przed dokonaniem inwestycji innej niz inwestycja w instrumenty dluzne oraz inne papiery
wartosciowe Zarzadzajacy Inwestycjami przeprowadzi badanie due diligence, ktore uzna za
uzasadnione i wlasciwe na podstawie znanych w tym czasie faktow i okoliczno$ci majacych
zastosowanie do poszczegdlnych Inwestycji. W przypadku instrumentow dhuznych i innych papierow
wartosciowych charakter badania due diligence begdzie zalezat od szeregu czynnikow i zazwyczaj
bedzie opierat si¢ na pomiarach ilo§ciowych.

W odniesieniu do inwestycji BIP/BIP-E Zarzadzajacy Inwestycjami bedzie stosowaé Polityke
Zréwnowazonego Rozwoju Blackstone Infrastructure. Jednym z celow Polityki jest uwzglednienie
istotnych kwestii dotyczacych zréwnowazonego rozwoju w badaniu due diligence przed
przejeciem/inwestycjg oraz — w stosownych przypadkach — w procesach dotyczacych zaangazowania
1 monitorowania.

Tlumaczenia

Ponizej znajduja si¢ tlumaczenia sekcji a) Podsumowanie na nastgpujace jezyki: bulgarski,
chorwacki, czeski, dunski, estonski, francuski, grecki, hiszpanski, islandzki, litewski, totewski,
niderlandzki, niemiecki, norweski, polski, portugalski, rumunski, stowacki, stowenski, szwedzki,
wegierski 1 wloski. W przypadku rozbiezno$ci pomiedzy tlumaczeniem a wersjg angielskg
rozstrzygajaca bedzie wersja angielska.
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Transparéncia da promocao de caracteristicas ambientais e sociais

Nome do produto (o "Sub-fundo') Numero LEI

Solugdes para Mercados Privados Blackstone 2138005KC9YSLEPEPWO0S
SCA-SICAV - Estratégias para Infraestruturas
Blackstone ELTIF

Esta divulgagdo ¢ feita em relagdo ao Sub-fundo nos termos do Artigo 10.°, n.° 1, do Regulamento
(UE) 2019/2088 do Parlamento Europeu e do Conselho, de 27 de novembro de 2019 ("SFDR"), tal
como completado pelo Regulamento Delegado 2022/1288 da Comissao, de 6 de abril de 2022. Esta
divulgagdo ndo deve ser utilizada como base para uma decisdo de investimento no Sub-fundo. Essa
decisdo deve basear-se no memorando de investimento privado do Sub-fundo, tal como alterado,
retificado ou completado periodicamente, e no acordo de parceria limitada, tal como alterado ou
retificado periodicamente (os "Documentos de Oferta"). Em caso de discrepancia entre esta
divulgagdo e os Documentos de Oferta, devem prevalecer os Documentos de Oferta. Esta divulgacdo
foi elaborada de boa-fé, mas os assuntos referidos na mesma néo refletem aspetos vinculativos da
gestdo do Sub-fundo, exceto na medida em que estes o sejam nos termos dos Documentos de Oferta.
A menos que definidos de outra forma, os termos definidos tém o significado que lhes ¢ atribuido
no Prospeto do Sub-fundo.

a) Resumo

Este produto financeiro promove carateristicas ambientais ou sociais, mas nio tem como objetivo o
investimento sustentavel.

O Sub-fundo promove as seguintes caracteristicas ambientais e sociais:

1. No que respeita a todos os Investimentos em Infraestruturas em que o Sub-fundo detenha
uma participacdo no capital do BIP ou do BIP-Europa (um "Investimento BIP/BIP-E"), o
Gestor de Investimentos assegurara que o respetivo Investimento BIP/BIP-E implemente um
plano de acdo de sustentabilidade que inclua, pelo menos, um item de uma lista de itens de
acdo prescritos.

N

No que respeita a divida e outros titulos, a reducdo da intensidade média ponderada de
carbono ("WACI") da carteira de obrigagSes de empresas em comparagdo com o BofA
Merrill Lynch US High Yield Constrained Index (Bloomberg: Indice HUCO) (o "Indice").

O objetivo de investimento do Fundo ¢é proporcionar retornos atrativos ajustados ao risco, constituidos
por rendimento corrente e valorizacdo do capital a longo prazo.

O Sub-fundo pretende fazer principalmente, quer diretamente quer investindo através de Veiculos
Intermédios como o BXINFRA Aggregator, Investimentos em Infraestruturas no espago Core+ ou
Core, aproveitando o talento e as capacidades de investimento da Plataforma de Infraestruturas da
Blackstone para criar uma carteira atrativa de investimentos em infraestruturas diversificadas em
varias geografias. Em menor escala, o Sub-fundo investira também em titulos de divida e outros
titulos, em cada caso, em classes de ativos (ndo limitados a infraestruturas) para gerar rendimento,
facilitar a aplicagdo de capital e proporcionar uma potencial fonte de liquidez. A estratégia de
investimento do Sub-fundo ¢ descrita no corpo do Prospeto.

Em relacgdo a carateristica promovida (1), o Sub-fundo procura atingir a sua carateristica promovida
através do envolvimento com os Investimentos da BIP/BIP-E e do acompanhamento de outros



investimentos especificos. Em relacdo a carateristica promovida (2), o Sub-fundo tem como objetivo
limitar a intensidade de carbono no que diz respeito a sua carteira de obrigacdes de empresas, visando
um WACI, pelo menos, 50% inferior ao do Indice, através da reducdo sistematica da ponderacdo de
emissores individuais com elevada intensidade de carbono.

Quando o Sub-fundo estiver totalmente investido, espera-se que pelo menos 60% dos ativos do Sub-
fundo estejam "n.° 1 Alinhados com as carateristicas de E/S".

O Sub-fundo pode efetuar um ou mais "investimentos sustentaveis" na ace¢do do artigo 2.°, n.° 17, do
SFDR, mas ndo se compromete a efetuar qualquer investimento desse tipo. O Sub-fundo ndo tem
como objetivo o investimento sustentavel.

O Sub-fundo pode realizar investimentos em atividades economicas sustentaveis do ponto de vista
ambiental, tal como definidas no Regulamento (UE) 2020/852 (investimentos "Alinhados com a
Taxonomia"), mas ndo se compromete a realizar tais investimentos - ndo faz parte da estratégia de
investimento do Fundo procurar ativamente investir em investimentos alinhados com a Taxonomia e,
por conseguinte, a extensdo minima dos investimentos alinhados com a Taxonomia foi avaliada em
Zero por cento

Se o Sub-fundo declarar no seu relatorio anual que uma proporc¢ao dos investimentos ¢ constituida
por Investimentos de acordo com a Taxonomia, esses valores podem ser obtidos a partir de
divulgagdes publicas e/ou de informagdes equivalentes obtidas diretamente junto das empresas
beneficiarias. Em algumas circunstancias, podem também ser utilizadas avaliacdes e estimativas
complementares com base em informagdes provenientes de outras fontes. Ndo se espera que os
valores sejam assegurados por um ou mais auditores ou revistos por um ou mais terceiros.

O Sub-fundo pode deter exposigdes soberanas sob a forma de divida soberana como investimentos
temporarios. E pouco provavel que seja possivel avaliar se estas exposi¢des soberanas contribuem
para atividades sustentaveis do ponto de vista ambiental. Prevé-se que a propor¢do destas exposigoes
seja baixa (se existir).

O Sub-fundo monitoriza a sua carateristica promovida através dos seguintes indicadores de
sustentabilidade: (1) percentagem (por VPL) (a) dos Investimentos BIP/BIP-E do Sub-fundo e (b) de
outros investimentos, em cada caso em relacdo aos quais exista um plano de acdo de sustentabilidade
em vigor que inclua uma ou mais das ac¢des identificadas como parte das carateristicas promovidas
do Sub-fundo; e (2) o WACI da carteira de obrigagdes de empresas do Sub-fundo como um racio
relativo ao Indice.

Ao avaliar metodologias relativas a indicadores de sustentabilidade: para (1) o conteudo do plano de
acdo de sustentabilidade é registado quando o plano de agdo ¢ implementado ¢ o Gestor de
Investimentos avaliard se o plano de acdo contém um ou mais dos itens de acdo identificados. Para
§2), 0 WACI da carteira de obrigacdes de empresas ¢ medido e aplicado como um réacio relativo ao
Indice.

O indicador de sustentabilidade (1) baseia-se principalmente em fontes internas e em dados obtidos
diretamente das empresas subjacentes relevantes, enquanto o (2) utiliza dados de emissdes de carbono
TruCost da S&P Global para os calculos do WACI.

As principais limitagdes das metodologias e dos dados dizem respeito a dependéncia de juizos
subjetivos e a dependéncia de fornecedores de dados terceiros.

Antes de efetuar um investimento, que ndo o relativo a Divida e Outros Titulos, o Gestor de
Investimentos efetuara as diligéncias que considerar razoaveis e adequadas com base nos factos e
circunstancias aplicaveis a cada Investimento. No caso da Divida e Outros Titulos, a natureza da



diligéncia devida dependera de uma série de fatores e basear-se-4 normalmente em medidas
quantitativas.

Em relagdo aos Investimentos da BIP/BIP-E, o Gestor de Investimentos aplicara a Politica de
Sustentabilidade das Infraestruturas da Blackstone. Um dos objetivos da Politica ¢ incorporar
consideragdes materiais de sustentabilidade nos processos de diligéncia devida e de envolvimento e
monitorizagdo pré-aquisi¢ao/investimento, conforme aplicavel.

Traducoes

As tradugdes da seccdo a) Resumo sdo fornecidas abaixo nos seguintes idiomas: bulgaro, croata,
checo, dinamarqués, neerland€s, estonio, francés, alemao, grego, hungaro, islandés, italiano, letdo,
lituano, noruegués, polaco, portugués, romeno, eslovaco, esloveno, espanhol e sueco. Em caso de
discrepancia entre uma traducdo e a versdo inglesa, deve prevalecer a versao inglesa.
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Prezenta informare este comunicatd cu privire la Sub-fond in conformitate cu art. 10, alin. (1) din
Regulamentul (UE) 2019/2088 al Parlamentului European si al Consiliului din 27 noiembrie 2019
(,»SFDR”), astfel cum a fost completat prin Regulamentul delegat al Comisiei 2022/1288 din 6
aprilie 2022. Prezenta informare nu trebuie sa serveasca drept baza pentru decizia de a investi in
Sub-fond. Aceasta decizie trebuie sd se bazeze pe prospectul Sub-fondului, cu modificarile si
completarile ulterioare, precum si pe acordurile de parteneriat limitat, cu modificarile si completarile
ulterioare (denumite ,,Documentele de ofertia™). In cazul in care existd discrepante intre prezenta
informare si documentele de ofertd, vor prevala documentele de ofertd. Prezenta informare a fost
redactatd cu buna credintd, dar aspectele la care se face referire In cadrul acesteia nu reflecta aspecte
cu caracter obligatoriu ale administrarii Sub-fondului, cu exceptia cazului in care acestea sunt astfel
prevazute in documentele de oferta. Termenii definiti care nu prezintd o altd definitie au Intelesul
care le este conferit in prospectul Sub-fondului.

a) Sinteza

Acest produs financiar promoveaza caracteristici de mediu sau sociale, dar nu are ca obiectiv
investitiile durabile.

Sub-fondul promoveaza urmatoarele caracteristici de mediu si/sau sociale:

1. In ceea ce priveste toate investitiile in infrastructura in care Sub-fondul detine o participatie
in sau alaturi de BIP sau BIP-Europe (o ,,Investitie BIP/BIP-E”), administratorul investitiilor
se va asigura ca investitia BIP/BIP-E relevanta pune in aplicare un plan de actiune privind
durabilitatea care include cel putin un element dintr-o listd de elemente de actiune stabilite.

N

In ceea ce priveste datoriile si alte titluri de valoare, reducerea intensititii medii ponderate a
carbonului (,, WACI”) a portofoliului sdu de obligatiuni corporative in comparatie cu BofA
Merrill Lynch US High Yield Constrained Index (Bloomberg: Indicele HUCO) (denumit 1n
continuare ,,Indicele”).

Obiectivul de investitii al Sub-fondului este acela de a obtine profituri atractive variabile in functie
de gradul de risc, constand atat din venituri curente, cat si din cresterea capitalului pe termen lung.

Sub-fondul intentioneazd sa realizeze in principal, fie direct, fie investind prin intermediul unor
vehicule intermediare precum BXINFRA Aggregator, investitii in infrastructurd in cadrul spatiului
Core+ sau Core, valorificand talentul si capacitatile de investitii ale platformei de infrastructura
Blackstone pentru a crea un portofoliu atractiv de investitii In infrastructura, diversificat pe zone
geografice. Intr-o masurd mai mici, Sub-fondul va investi, de asemenea, in titluri de creanta si alte
titluri, in fiecare caz, in clase de active (fara a se limita la infrastructurd) pentru a genera venituri, a
facilita mobilizarea capitalului si a oferi o sursa potentiala de lichiditate. Strategia de investitii a Sub-
fondului este descrisa in cuprinsul Prospectului.



In ceea ce priveste caracteristica promovata (1), Subfondul incearci s atinga caracteristica promovata
prin implicarea in BIP/BIP-E Investments si monitorizarea altor anumite investitii. In ceea ce priveste
caracteristica promovatd (2), Subfondul urmareste sa limiteze intensitatea emisiilor de dioxid de
carbon in ceea ce priveste portofoliul sdu de obligatiuni corporative prin tintirea unui WACI cu cel
putin 50% mai mic decat indicele, prin ponderarea sistematicd in jos a emitentilor individuali cu
intensitate ridicata a emisiilor de dioxid de carbon.

Odata ce Sub-fondul este complet investit, se asteapta ca cel putin 60 % din activele Sub-fondului sa
fie ,,#1 Aliniate cu caracteristicile E/S”.

Sub-fondul poate face una sau mai multe ,,investitii privind dezvoltarea durabila” in sensul art. 2, alin.
(17) din SFDR, dar nu se angajeaza sa faca nicio astfel de investitie. Sub-fondul nu are drept obiectiv
investitiile durabile.

Sub-fondul poate face investitii 1n activitati economice durabile din punct de vedere al mediului, astfel
cum sunt definite in Regulamentul (UE) 2020/852 (,,Investitii conforme cu taxonomia”), dar nu se
angajeaza sa facd aceste investitii - nu face parte din strategia de investitii a Sub-fondului sa caute in
mod activ sa investeasca in investitii conforme cu taxonomia i, prin urmare, gradul minim de
investitii conforme cu taxonomia a fost evaluat la zero procente.

in masura in care Sub-fondul mentioneazi in raportul siu anual ci o proportie din investitii sunt
Investitii conforme cu taxonomia, aceste cifre pot fi derivate din informatiile publice si/sau din
informatii echivalente obtinute direct de la societitile beneficiare ale investitiilor. In anumite
circumstante, pot fi utilizate si evaluari si estimari complementare bazate pe informatii din alte surse.
Nu se asteapta ca cifrele sa fie asigurate de unul sau mai multi auditori sau revizuite de una sau mai
multe parti terte.

Sub-fondul poate detine expuneri suverane sub forma de datorii suverane ca investitii temporare. Este
putin probabil ca va fi posibil sa se evalueze daca aceste expuneri suverane contribuie la activitati
durabile din punct de vedere ecologic. Se asteapta ca proportia acestor expuneri sa fie scazuta (daca
exista).

Subfondul isi monitorizeaza caracteristica promovata prin urmatorii indicatori de sustenabilitate: (1)
procentul (in functie de NAV) din (a) investitiile BIP/BIP-E ale Subfondului si (b) alte investitii, in
fiecare caz in legdturd cu care existd un plan de actiune privind durabilitatea care include unul sau
mai multe dintre elementele de actiune identificate ca parte a caracteristicii promovate a Subfondului;
si (2) WACI al portofoliului de obligatiuni corporative al Subfondului ca raport in relatie cu indicele.

La evaluarea metodologiilor privind indicatorii de sustenabilitate: pentru (1) continutul planului de
actiune privind sustenabilitatea este inregistrat atunci cand planul de actiune este pus in aplicare, iar
administratorul investitiilor va evalua dacd planul de actiune contine unul sau mai multe dintre
elementele de actiune identificate. Pentru (2), WACI al portofoliului de obligatiuni corporative este
masurat si aplicat ca un raport in relatie cu indicele.

Indicatorul de sustenabilitate (1) se bazeaza in principal pe surse interne si pe date obtinute direct de
la societdtile subiacente relevante, in timp ce (2) utilizeaza date TruCost privind emisiile de carbon
de la S&P Global pentru calculele WACI.

Principalele limitari ale metodologiilor si datelor sunt legate de dependenta de judecata subiectiva si
de furnizori de date terti.

Inainte de a face o investitie, alta decit cea legatd de titluri de creanta si alte titluri de valoare,
administratorul investitiilor va efectua procesul necesar de verificare pe care il considera rezonabil si
adecvat pe baza faptelor si circumstantelor aplicabile fiecdrei investitii. Pentru titlurile de creanta si



alte titluri de valoare, natura procesului de verificare preliminara va depinde de o serie de factori gi se
va baza de obicei pe masuri cantitative.

In ceea ce priveste investitiile BIP/BIP-E, administratorul investitiilor va aplica Politica Blackstone
privind sustenabilitatea infrastructurii. Unul dintre obiectivele Politicii este integrarea considerentelor
relevante de sustenabilitate in procesele de verificare preliminard premergatoare achizitiei/investitiei,
precum si in procesele de implicare si monitorizare, dupa caz.

Traduceri

Mai jos sunt oferite traduceri ale sectiunii a) Sinteza In urmatoarele limbi: bulgara, croatd, ceha,
daneza, neerlandeza, estoniana, franceza, germana, greaca, maghiard, islandeza, italiand, letona,
lituaniana, norvegiana, polond, portugheza, romana, slovaca, slovena, spaniola si suedeza. In cazul
unei discrepante intre o traducere si varianta in limba engleza, va prevala varianta in limba engleza.
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Toto zverejnenie sa uskutoCiiuje v suvislosti s podfondom podla ¢lanku 10 ods. 1 nariadenia
Eurdpskeho parlamentu a Rady (EU) 2019/2088 z 27. novembra 2019, (dalej len ,,.SFDR*), ktoré
bolo doplnené delegovanym nariadenim Komisie 2022/1288 zo 6. aprila 2022. Toto zverejnenie by
nemalo sluzit’ ako zakladny dokument pre rozhodnutie investovat’ do podfondu. Takéto rozhodnutie
by malo byt’ zaloZené na prospekte podfondu, v zneni neskorSich zmien a doplneni, a na dohode o
komanditnej spolo¢nosti, v zneni neskorsich zmien a doplneni (d’alej len ,,ponukové dokumenty*).
V pripade rozporu medzi tymto zverejnenim a ponukovymi dokumentmi maji prednost’ ponukové
dokumenty. Toto zverejnenie bolo pripravené v dobrej viere, ale zalezitosti uvedené v tomto
dokumente neprezentuju zavidzné aspekty riadenia podfondu s vynimkou rozsahu, v akom su
uvedené v ponukovych dokumentoch. Definované pojmy, ktoré nie su vymedzené inak, sa
vykladaju na zaklade definicie uvedenej v prospekte podfondu.

a) Zhrnutie

Tento financny produkt podporuje environmentalne alebo socidlne charakteristiky, ale jeho cielom
nie je udrzatel'né investicia.

Podfond presadzuje tieto environmentalne a/alebo socidlne charakteristiky:

1. V suvislosti so vSetkymi investiciami do infrastruktary, v ktorych ma podfond majetkovy
podiel v spolo¢nostiach BIP alebo BIP-Europe alebo popri nich (,,investicie BIP/BIP-E*),
investicny manazér zabezpeci, aby prislusna investicia BIP/BIP-E realizovala akény plan
udrzatel'nosti, ktory obsahuje aspon jednu polozku zo zoznamu predpisanych opatreni.

N

Pokial’ ide o dlhové a iné cenné papiere, znizenie vazenej priemernej uhlikovej naro¢nosti
(, WACI") portfolia podnikovych dlhopisov v porovnani s indexom BofA Merrill Lynch US
High Yield Constrained Index (Bloomberg: HUCO Index) (,,Index®).

Investiénym cielom podfondu je poskytovat’ atraktivne vynosy upravené o riziko, ktoré pozostavaji
ako z bezného prijmu, tak aj z dlhodobého zhodnocovania kapitalu.

Podfond ma v timysle primarne investovat’ do infrastruktiry v oblasti Core+ alebo Core, a to bud’
priamo, alebo prostrednictvom sprostredkovatel'skych nastrojov, ako je napriklad BXINFRA
Aggregator, a vyuzivat' tak talenty a investi¢né schopnosti platformy Blackstone Infrastructure
Platform na vytvorenie atraktivneho portfélia investicii do infrastruktiry s diverzifikdciou naprie¢
geografickymi oblast’ami. Podfond bude v mensej miere investovat’ aj do dlhovych a inych cennych
papierov, a to v kazdom pripade naprie¢ triedami aktiv (neobmedzuje sa iba na infrastruktaru), s
cielom tvorit' prijem, ulahcit’ rozmiestnenie kapitdlu a poskytnut potencidlny zdroj likvidity.
Investi¢na stratégia podfondu je opisana v hlavnej Casti prospektu.

V suvislosti s podporovanou charakteristikou (1) sa Podfond snazi dosiahnut’ svoju charakteristiku
prostrednictvom aktivneho zapajania sa do investicii BIP/BIP-E a monitorovania d’al§ich vybranych
investicii. V stvislosti s podporovanou charakteristikou (2) sa Podfond zameriava na obmedzenie
uhlikovej intenzity vo svojom portfoliu podnikovych dlhopisov tym, Ze sa zameriava na aspon o 50



% niz§i WACI v porovnani s Indexom, a to prostrednictvom systematického zniZzovania vahy
jednotlivych emitentov s vysokou uhlikovou intenzitou.

Po uplnom zainvestovani podfondu sa ocakava, ze najmenej 60 % aktiv podfondu bude ,,plne v stilade
s charakteristikami E/S*.

Podfond mo6ze uskutocnit’ jednu alebo viac ,,udrzatelnych investicii v zmysle ¢lanku 2 ods. 17
nariadenia SFDR, nezavizuje sa vSak k Ziadnej takejto investicii. Ciel'om podfondu nie st udrzatel'né
investicie.

Podfond moze investovat’ do environmentalne udrzatelnych ekonomickych aktivit, ako su definované
v nariadeni (EU) 2020/852 (,.investicie v silade s taxonémiou®), ale nezavizuje sa k takejto
investicii — aktivna snaha investovat’ do investicii v sulade s taxondmiou nie je sticast'ou investi¢nej
stratégie podfondu, a preto sa minimalny rozsah investicii v sulade s taxondmiou vyhodnotil ako nula
percent.

Pokial’ podfond vo svojej vyrocnej sprave uvedie, ze Cast’ investicii tvoria investicie v stlade s
taxondmiou, tieto udaje sa mozu Cerpat’ z verejne dostupnych informacii a/alebo ekvivalentnych
informacii ziskanych priamo od spolo¢nosti, do ktorych sa investuje. Za urcitych okolnosti sa mozu
pouzit’ aj doplnkové postudenia a odhady zaloZené na informaciach z inych zdrojov. Nepredpoklada
sa overenie udajov jednym alebo viacerymi auditormi alebo preskimané jednou alebo viacerymi
tretimi stranami.

Podfond moéze drzat’ Statne expozicie vo forme Statnych dlhopisov vo forme docasnych investicii. Je
nepravdepodobné, ze bude mozné posudit’, ¢i tieto Statne expozicie prispievaju k environmentalne
udrzatelnym ¢innostiam. Ocakava sa, ze podiel tychto expozicii bude nizky (pokial’ sa vObec
zrealizuje).

Podfond monitoruje svoju podporovant charakteristiku pomocou nasledujicich ukazovatelov
udrzatel'nosti: (1) percento (podl'a ¢istej hodnoty aktiv) (a) investicii BIP/BIP-E Podfondu a (b) inych
investicii, v kazdom pripade v stvislosti s ktorymi je zavedeny akény plan udrzatel'nosti zahfnajuci
jednu alebo viac akénych poloziek identifikovanych ako sucast’ podporovanej charakteristiky
Podfondu; a (2) WACI portfolia podnikovych dlhopisov Podfondu ako pomer k indexu.

Pri posudzovani metodik tykajucich sa ukazovatel'ov udrzatel'nosti: v pripade (1) sa obsah akéného
planu udrzatel'nosti zaznamenava pri jeho zavedeni a investi¢ny manazér posudi, ¢i tento akény plan
obsahuje jednu alebo viacero identifikovanych akénych poloziek. V pripade bodu (2) sa WACI
portfolia podnikovych dlhopisov meria a aplikuje ako pomer k indexu.

Ukazovatel' udrzatelnosti (1) sa primarne opiera o interné zdroje a udaje ziskané priamo od
relevantnych podkladovych spolocnosti, zatial' ¢o (2) pouziva udaje o emisiach uhlika TruCost od
spolo¢nosti S&P Global na vypocet WACL

Hlavné obmedzenia metodik a udajov spocivaju v zavislosti od subjektivneho posudenia a zavislosti
od tretich stran poskytujucich udaje.

Pred uskuto¢nenim investicie okrem investicie do dlhopisov a inych cennych papierov ju investicny
manazér ndlezite zhodnoti v miere, ktort povazuje za primerant a vhodnu na zaklade skutocnosti a
okolnosti platnych pre kazdu investiciu. V pripade dlhovych a inych cennych papierov bude povaha
dokladného zhodnotenia zavisiet od viacerych faktorov a bude sa zvyCajne zakladat' na
kvantitativnych ukazovatel'och.

V suvislosti s investiciami BIP/BIP-E bude investi¢ny manazér uplatiiovat’ politiku udrzatel'nosti
infrastruktiry Blackstone. Jednym z ciel'ov tejto politiky je zaclenit’ podstatné aspekty udrzatel'nosti



do procesov ddkladného zhodnotenia pred akviziciou/investiciou a podl'a potreby do aktivneho
zapdjania sa a monitorovania.

Preklady

Preklady Casti a) Zhrnutie su uvedené nizSie v nasledujucich jazykoch: bulhar¢ina, ¢estina, dancina,
estoncina, francuzstina, gréctina, holandCina, chorvatcina, island¢ina, litov€ina, lotyStina, mad’arcina,
nem¢ina, nércina, pol’stina, portugal¢ina, rumunéina, slovenéina, slovin¢ina, Spaniel¢ina, §véd¢ina
a talian¢ina. V pripade rozporu medzi prekladom a anglickou verziou mé prednost’ anglicka verzia.
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To razkritje je opravljeno v zvezi s podskladom, skladno s ¢lenom 10(1) Uredbe (EU) Evropskega
parlamenta in Sveta 2019/2088 z dne 27. novembra 2019 (»SFDR«), kakor je bila dopolnjena z
Delegirano uredbo Komisije 2022/1288 z dne 6. aprila 2022. Tega razkritja ni dovoljeno uporabiti
kot podlago za odloCitev o nalozbi v podsklad. Tak$na odlocitev mora temeljiti na prospektu
podsklada, kot so bili obfasno spremenjeni, predelani ali dopolnjeni, in na sporazumih o
komanditnem partnerstvu, kot so bili ob¢asno spremenjeni ali predelani (»ponudbeni dokumenti«).
V primeru neskladja med tem razkritjem in ponudbeno dokumentacijo prevlada ponudbena
dokumentacija. To razkritje je bilo pripravljeno v dobri veri, vendar zadeve, navedene v
nadaljevanju, ne odraZajo zavezujo¢ih vidikov upravljanja podsklada, razen ¢e so takSne v skladu s
ponudbeno dokumentacijo. Pomen opredeljenih izrazov, ki niso opredeljeni drugace, je takSen, kot
je naveden v prospektu podsklada.

a) Povzetek

Ta finan¢ni produkt spodbuja okoljske ali druzbene znacilnosti, vendar njegov cilj ni trajnostna
nalozba.

Podsklad spodbuja naslednje okoljske in/ali druzbene znacilnosti:

1. V zvezi z vsemi nalozbami v infrastrukturo, pri katerih ima podsklad lastniski delez v druzbah
BIP ali BIP-Europe ali skupaj z njima (»nalozba BIP/BIP-E«), bo naloZbeni upravitel;
zagotovil, da zadevna nalozba BIP/BIP-E izvaja nacrt ukrepov za trajnostni razvoj, ki
vkljucuje vsaj eno tocko s seznama predpisanih ukrepov.

N

Kar zadeva dolzniske in druge vrednostne papirje, zmanjSanje tehtane povprecne oglji¢ne
intenzivnosti (»WACI«) portfelja podjetniskih obveznic v primerjavi z indeksom BofA
Merrill Lynch US High Yield Constrained Index (Bloomberg: HUCO Index) (v nadaljevanju:
»indeks«).

Nalozbeni cilj podsklada je zagotoviti privlacne, tveganju prilagojene donose, sestavljene iz tekocega
dohodka in dolgoro¢nega povecanja vrednosti kapitala.

Podsklad namerava neposredno ali z nalozbami prek vmesnih nosilcev, kot je BXINFRA Aggregator,
vlagati predvsem v infrastrukturo na podro¢ju Core+ ali Core, pri ¢emer bo izkoristil talente in
naloZbene zmogljivosti platforme Blackstone Infrastructure Platform za oblikovanje privla¢nega
portfelja infrastrukturnih nalozb, razprsenih po geografskih obmocjih. Podsklad bo v manjs$i meri
vlagal tudi v dolzniske in druge vrednostne papirje, v vsakem primeru v razli¢ne razrede premozenja
(ne samo infrastrukture), da bi ustvaril dohodek, olajsal uporabo kapitala in zagotovil potencialni vir
likvidnosti. Nalozbena strategija podsklada je opisana v osrednjem delu prospekta.

V zvezi s spodbujano znacilnostjo (1) si podsklad prizadeva doseci svojo spodbujano znacilnost z
vkljucevanjem v nalozbe BIP/BIP-E in spremljanjem drugih doloc¢enih nalozb. V zvezi s spodbujano
znacilnostjo (2) Zeli podsklad omejiti ogljicno intenzivnost v svojem portfelju podjetniskih obveznic



tako, da si prizadeva za vsaj 50 % nizji WACI od indeksa, in sicer s sistemati¢énim zmanjSevanjem
utezi posameznih izdajateljev z visoko oglji¢no intenzivnostjo.

Po popolni nalozenosti podsklada bo najmanj 60 % njegovih sredstev predvidoma usklajenih z
okoljskimi in/ali socialnimi znacilnostmi (»#1 Aligned with E/S characteristics«).

Podsklad lahko izvede eno ali ve¢ »trajnostnih nalozb« v smislu ¢lena 2(17) uredbe SFDR, vendar se
k taks$ni nalozbi ne zavezuje. Cilj podsklada niso trajnostne nalozbe.

Podsklad lahko vlaga v okoljsko trajnostne gospodarske dejavnosti, kot so opredeljene v Uredbi (EU)
2020/852 (»taksonomsko usklajene« nalozbe), vendar se ne zavezuje, da bo izvajal takSne nalozbe
- aktivno iskanje nalozb v taksonomsko usklajene nalozbe ni del nalozbene strategije podsklada, zato
je bil najman;jsi obseg taksonomsko usklajenih nalozb ocenjen na ni¢ odstotkov.

Ce podsklad v svojem letnem poroéilu poro¢a, da delez nalozb vsebuje taksonomsko usklajene
nalozbe, lahko te Stevilke izhajajo iz javnih razkritij in/ali enakovrednih informacij, pridobljenih
neposredno od podjetij, v katera se vlaga. V nekaterih okolis¢inah se lahko uporabijo tudi dopolnilne
ocene in predpostavke, ki temeljijo na informacijah iz drugih virov. Ni pri¢akovati, da bi katere koli
podatke potrdil eden ali ve€ revizorjev ali pregledala ena ali vec tretjih oseb.

Podsklad lahko v obliki drzavnega dolga zaCasno vlaga v drzavne izpostavljenosti. Malo verjetno je,
da bo mogoce oceniti, ali te drzavne izpostavljenosti prispevajo k okoljsko trajnostnim dejavnostim.
Pricakuje se, da bo delez teh izpostavljenosti majhen (¢e sploh bo).

Podsklad spremlja svoje spodbujane znacilnosti z naslednjimi kazalniki trajnosti: (1) odstotek (glede
na NVS) (a) nalozb BIP/BIP-E podsklada in (b) drugih nalozb, v vsakem primeru v zvezi s katerimi
je vzpostavljen akcijski nacrt za trajnostni razvoj, ki vkljucuje enega ali ve¢ akcijskih elementov,
opredeljenih kot del promovirane znacilnosti podsklada; in (2) WACI portfelja podjetniskih obveznic
podsklada kot razmerje glede na indeks.

Pri ocenjevanju metodologij v zvezi s kazalniki trajnosti: za (1) se vsebina akcijskega nacrta za
trajnostni razvoj zabelezi ob uvedbi akcijskega nacrta, vodja nalozbe pa oceni, ali akcijski nacrt
vsebuje eno ali ve¢ opredeljenih akcijskih postavk. Za (2) se WACI portfelja podjetniskih obveznic
izmeri in uporabi kot razmerje glede na indeks.

Kazalnik trajnosti (1) temelji predvsem na notranjih virih in podatkih, pridobljenih neposredno od
zadevnih osnovnih podjetij, medtem ko (2) za izra¢un WACI uporablja podatke o oglji¢nih emisijah
TruCost druzbe S&P Global.

Glavne omejitve metodologij in podatkov so povezane z zanaSanjem na subjektivno presojo in
zanaSanjem na tretje ponudnike podatkov.

Pred izvedbo nalozbe, razen v zvezi z dolzniskimi in drugimi vrednostnimi papirji, upravitelj nalozbe
opravi skrbni pregled, ki se mu zdi razumen in primeren glede na dejstva in okolis¢ine, ki veljajo za
posamezno nalozbo. Pri dolzniskih in drugih vrednostnih papirjih bo narava skrbnega pregleda
odvisna od Stevilnih dejavnikov in bo obi¢ajno temeljila na kvantitativnih merilih.

V zvezi z nalozbami BIP/BIP-E bo upravitelj nalozbe uporabljal politiko trajnostnega razvoja
infrastrukture Blackstone. Eden od ciljev politike je vkljuciti bistvene trajnostne vidike v postopke
skrbnega preverjanja pred prevzemom/investicijo ter v postopke sodelovanja in spremljanja, Ce je to
primerno.

Prevodi



Prevodi razdelka a) Povzetek so navedeni spodaj v naslednjih jezikih: bolgarS¢ina, hrvas¢ina, ¢eséina,
dan$Cina, nizozemscCina, eston$Cina, francos$¢ina, nemscCina, gr$Cina, madzarsCina, islandscina,
italijansCina, latvij$Cina, litovs§Cina, norvescina, polj$¢ina, portugal§cina, romunscina, slovasc¢ina,
slovens¢ina, SpansCina in $veds¢ina. V primeru neskladja med prevodom in angleSko razli¢ico
prevlada angleska razlicica.
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La presente divulgacion se realiza con respecto al Subfondo de conformidad con el articulo 10,
apartado 1, del Reglamento (UE) 2019/2088 del Parlamento Europeo y del Consejo, de 27 de
noviembre de 2019 («SFDRy», por sus siglas en inglés), complementado por el Reglamento
Delegado 2022/1288 de la Comision, de 6 de abril de 2022. La presente divulgacion de informacion
no debe utilizarse como base para tomar la decision de invertir en el Subfondo. Dicha decision debe
basarse en el folleto del Subfondo, en su version modificada, reformulada o complementada segun
corresponda, y en el contrato de sociedad comanditaria, en su version modificada o reformulada
segin corresponda (los «Documentos de la oferta»). En caso de discrepancia entre la presente
divulgacion de informacion y los Documentos de la oferta, prevaleceran los Documentos de la
oferta. La presente divulgacion de informacion se ha elaborado de buena fe, pero los asuntos a los
que se hace referencia en la misma no reflejan aspectos vinculantes de la gestion del Subfondo, salvo
en la medida en que lo sean en virtud de los Documentos de la oferta. Los términos no definidos de
otro modo tienen el significado que se les atribuye en el folleto del Subfondo.

a) Resumen

Este producto financiero promueve caracteristicas medioambientales o sociales, pero no tiene como
objetivo la inversion sostenible.

El Subfondo promueve las siguientes caracteristicas medioambientales y/o sociales:

1. Con respecto a todas las Inversiones en infraestructuras en las que el Subfondo posea una
participacion de capital en o junto a BIP o BIP-Europe (una «Inversién en BIP/BIP-E»), el
Gestor de inversiones se asegurara de que la Inversion en BIP/BIP-E correspondiente
implemente un plan de accion de sostenibilidad que incluya al menos un elemento de una
lista de elementos de accidn prescritos.

N

Con respecto a la deuda y otros valores, la reduccion de la intensidad media ponderada de
carbono («WACI», por sus siglas en inglés) de su cartera de bonos corporativos en
comparacion con el BofA Merrill Lynch US High Yield Constrained Index (Bloomberg:
HUCO Index) (el «indice).

El objetivo de inversion del Subfondo consiste en ofrecer una atractiva rentabilidad ajustada al riesgo,
consistente tanto en ingresos corrientes como en una revalorizacion del capital a largo plazo.

El Subfondo pretende realizar, principalmente, ya sea de forma directa o invirtiendo a través de
vehiculos intermedios como BXINFRA Aggregator, inversiones en infraestructuras dentro del
espacio Core+ o Core, aprovechando el talento y las capacidades de inversion de la plataforma de
infraestructuras de Blackstone para crear una atractiva cartera de inversiones en infraestructuras
diversificada por geografias. En menor medida, el Subfondo también invertira en deuda y otros
valores, en cada caso de distintas clases de activos (sin limitarse a las infraestructuras), para generar
ingresos, facilitar el despliegue de capital y proporcionar una posible fuente de liquidez. La estrategia
de inversion del Subfondo se describe en el cuerpo del Folleto.



En relacién con la caracteristica promovida (1), el Subfondo trata de alcanzar su caracteristica
promovida a través del compromiso con BIP/BIP-E Investments y la supervision de otras inversiones
determinadas. En relacion con la caracteristica promovida (2), el Subfondo tiene como objetivo
limitar la intensidad de carbono de su cartera de bonos corporativos fijandose como objetivo un WACI
al menos un 50 % inferior al del Indice mediante la reduccion sistemética de la ponderaciéon de
emisores individuales con alta intensidad de carbono.

Una vez que el Subfondo esté totalmente invertido, se espera que al menos el 60 % de los activos del
Subfondo estén «N.° 1 Alineados con las caracteristicas E/S».

El Subfondo podra realizar una o varias «inversiones sostenibles» en el sentido del articulo 2(17) del
SFDR, pero no se compromete a realizar ninguna inversion de este tipo. El Subfondo no tiene como
objetivo la inversion sostenible.

El Subfondo puede realizar inversiones en actividades econdmicas sostenibles desde el punto de vista
medioambiental, tal como se definen en el Reglamento (UE) 2020/852 («Inversiones alineadas con
la taxonomiay), pero no se compromete a realizar dichas inversiones: no forma parte de la estrategia
de inversion del Subfondo tratar activamente de invertir en Inversiones alineadas con la taxonomia y,
por lo tanto, el alcance minimo de las Inversiones acordes con la taxonomia se ha evaluado en un cero
por ciento.

En la medida en que el Subfondo comunique en su informe anual que una proporcion de las
inversiones son Inversiones alineadas con la Taxonomia, esas cifras podran derivarse de
divulgaciones publicas y/o informacion equivalente obtenida directamente de las empresas
participadas. En algunas circunstancias, también pueden utilizarse evaluaciones y estimaciones
complementarias basadas en informacion procedente de otras fuentes. No se espera que las cifras
estén garantizadas por uno o mas auditores o revisadas por una o mas terceras partes.

El Subfondo podrd mantener exposiciones soberanas en forma de deuda soberana como inversiones
temporales. Es poco probable que sea posible evaluar si estas exposiciones soberanas contribuyen a
actividades sostenibles desde el punto de vista ambiental. Se espera que la proporcion de estas
exposiciones sea baja (si es que existe).

El Subfondo supervisa su caracteristica promovida mediante los siguientes indicadores de
sostenibilidad: (1) porcentaje (por valor activo neto) de (a) las Inversiones BIP/BIP-E del Subfondo
y (b) otras inversiones, en cada caso en relaciéon con las cuales exista un plan de accion de
sostenibilidad que incluya uno o mas de los elementos de accion identificados como parte de la
caracteristica promovida del Subfondo; y (2) el WACI de la cartera de bonos corporativos del
Subfondo como ratio en relacion con el Indice.

Al evaluar las metodologias relativas a los indicadores de sostenibilidad: para (1) el contenido del
plan de accion de sostenibilidad se registra cuando se pone en marcha el plan de accion y el Gestor
de inversiones evaluara si el plan de accién contiene uno o mas de los elementos de accidon
identificados. Para (2), se mide el WACI de la cartera de bonos corporativos y se aplica como un ratio
relativo al Indice.

El indicador de sostenibilidad (1) se basa principalmente en fuentes internas y datos obtenidos
directamente de las empresas subyacentes pertinentes, mientras que (2) utiliza datos de emisiones de
carbono TruCost de S&P Global para los calculos WACI.

Las principales limitaciones de las metodologias y los datos se refieren a la dependencia de juicios
subjetivos y de terceros proveedores de datos.

Antes de realizar una inversion, salvo en relacion con la Deuda y otros valores, el Gestor de
inversiones llevara a cabo la diligencia debida que considere razonable y apropiada basandose en los



hechos y circunstancias aplicables a cada Inversion. Para la Deuda y otros valores, la naturaleza de la
diligencia debida dependera de una serie de factores y normalmente se basara en medidas
cuantitativas.

En relacion con las Inversiones BIP/BIP-E, el Gestor de inversiones aplicard la Politica de
sostenibilidad de infraestructuras de Blackstone. Uno de los objetivos de la Politica es incorporar
consideraciones materiales de sostenibilidad en la diligencia debida previa a la adquisicion/inversion
y en los procesos de compromiso y supervision, segin proceda.

Traducciones

A continuacion, se ofrecen traducciones de la seccion a) Resumen en los siguientes idiomas: aleman,
bulgaro, croata, checo, danés, eslovaco, esloveno, espafiol, estonio, francés, griego, huingaro, islandés,
italiano, leton, lituano, noruego, neerlandés, polaco, portugués, rumano y sueco. En caso de
discrepancia entre una traduccion y la version inglesa, prevalecera la version inglesa.
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Detta offentliggorande goérs med avseende pd delfonden i enlighet med artikel 10.1 i
Europaparlamentets och radets forordning (EU) 2019/2088 av den 27 november 2019 ("SFDR")
som kompletteras av kommissionens delegerade forordning 2022/1288 av den 6 april 2022. Denna
upplysning ska inte anvindas som beslutsunderlag for att investera i delfonden. Ett sddant beslut bor
baseras pa delfondens prospekt, som kan komma att d4ndras, omarbetas eller kompletteras fran tid
till annan, samt kommanditbolagsavtalet, som kan komma att dndras eller omarbetas fran tid till
annan (emissionsdokumenten”). Om informationen i denna upplysning inte skulle 6verensstimma
med emissionsdokumenten ska emissionsdokumenten gélla. Denna upplysning har uppréttats i god
tro, men de fragor som tas upp aterspeglar inga bindande aspekter av delfondens forvaltning,
forutom i den mén de dr bindande enligt emissionsdokumenten. Definierade termer som inte
definieras pa annat sitt har den innebdrd som ges 1 delfondens prospekt.

a) Sammanfattning

Denna finansiella produkt frimjar miljomaéssiga eller sociala egenskaper men har inte som mal att
investera hallbart.

Delfonden framjar foljande miljorelaterade och/eller sociala egenskaper:

1. Nar det giller alla infrastrukturinvesteringar dir delfonden har ett aktieinnehav i eller vid
sidan av  BIP eller BIP-Europe (en "BIP/BIP-E-investering") kommer
investeringsforvaltaren att se till att den relevanta BIP/BIP-E-investeringen genomfor en
handlingsplan for héallbarhet som innehaller minst en punkt fran en lista dver foreskrivna
atgirdspunkter.

0

Nér det géller skuldebrev och andra virdepapper, minskningen av den viktade genomsnittliga
koldioxidintensiteten ("WACI") i dess foretagsobligationsportfolj jamfort med BofA Merrill
Lynch US High Yield Constrained Index (Bloomberg: HUCO Index) ("Indexet").

Delfondens investeringsmal dr att leverera attraktiv riskjusterad avkastning bestdende av béde
aktuella intékter och mer ldngsiktig kapitaltillvéxt.

Delfonden avser att i forsta hand, antingen direkt eller genom att investera via mellanliggande
instrument som BXINFRA Aggregator, gora infrastrukturinvesteringar inom Core+ eller Core, och
utnyttja kompetensen och investeringsmojligheterna hos Blackstone Infrastructure Platform for att
skapa en attraktiv portfolj av infrastrukturinvesteringar som ar diversifierade dver olika geografiska
omraden. I mindre utstrickning kommer delfonden ockséd att investera i skuldebrev och andra
vardepapper, 1 varje enskilt fall i olika tillgangsklasser (inte begréinsat till infrastruktur) for att
generera intdkter, underlétta kapitalplacering och tillhandahélla en potentiell likviditetskélla.
Delfondens investeringsstrategi beskrivs i huvuddelen av prospektet.

I samband med frimjad egenskap (1) forsoker delfonden uppné sin frimjade egenskap genom
engagemang i BIP/BIP-E-investeringar och dvervakning av andra sérskilda investeringar. I samband
med frimjad egenskap (2) har delfonden som mal att begrinsa koldioxidintensiteten i sin



foretagsobligationsportfolj genom att sikta pa ett WACI som &dr minst 50 % lagre &n indexet genom
att systematiskt ge mindre viktning &t enskilda emittenter med hog koldioxidintensitet.

Niér delfonden ér fullt investerad forvantas minst 60 % av delfondens tillgangar vara "#1 Aligned with
E/S characteristics".

Delfonden kan gora en eller flera “hallbara investeringar” i den mening som avses 1 artikel 2.17 i
SFDR, men forbinder sig inte att gora nigon sddan investering. Delfonden har inte hallbara
investeringar som mal.

Delfonden fér gora investeringar i miljomaéssigt héllbara ekonomiska verksamheter enligt definitionen
1 forordning (EU) 2020/852 ("Taxonomiinriktade" investeringar) men forbinder sig inte att gora en
sddan investering — det ingér inte i delfondens investeringsstrategi att aktivt forsoka investera i
taxonomiinriktade investeringar och darfér har den minsta omfattningen av taxonomiinriktade
investeringar bedomts vara noll procent.

I den utstrackning som delfonden i sin &rsredovisning rapporterar att en andel av investeringarna ar
taxonomiinriktade investeringar kan dessa siffror hérledas frén offentliga offentliggéranden och/eller
motsvarande information som erhallits direkt fran investeringsobjekten. Under vissa omstandigheter
kan kompletterande bedémningar och uppskattningar baserade pa information frén andra kéllor ocksa
anvéndas. Siffrorna forvintas inte bli forsékrade av en eller flera revisorer eller granskade av en eller
flera tredje parter.

Delfonden kan inneha statsexponeringar i form av statspapper som tillfilliga investeringar. Det
kommer sannolikt inte att vara mojligt att beddma huruvida dessa statliga exponeringar bidrar till
miljomassigt hallbara aktiviteter. Andelen av dessa exponeringar forvintas vara lag (i forekommande
fall).

Delfonden 6vervakar sina frimjade egenskaper med hjilp av foljande héllbarhetsindikatorer: (1)
procentandel (efter fondandelsviarde) av (a) delfondens BIP/BIP-E-investeringar och (b) andra
investeringar i de fall det finns en handlingsplan for héllbarhet som inkluderar en eller flera av de
atgérdspunkter som har identifierats som en del av delfondens frimjade egenskap; och (2) WACI for
delfondens foretagsobligationsportfolj som en kvot i forhallande till indexet.

Vid bedomning av metodik avseende hallbarhetsindikatorer: for (1) noteras innehdllet i
handlingsplanen for héllbarhet nir handlingsplanen infors, och investeringsforvaltaren bedomer om
handlingsplanen innehéller en eller flera av de identifierade atgdrdspunkterna. For (2) mits och
tillimpas WACI for foretagsobligationsportfoljen som en kvot i forhallande till indexet.

Hallbarhetsindikator (1) bygger framst pa interna kéllor och data som erhéllits direkt frdn de relevanta
underliggande bolagen, medan (2) anvédnder TruCost-koldioxidutslédppsdata fran S&P Global for
WACI-berékningarna.

De framsta begrdansningarna géllande metoder och data avser beroendet av subjektiva beddomningar
och data som levereras av tredje part.

Innan en investering gors, forutom nir det géller skuldforbindelser och andra véirdepapper, kommer
investeringsforvaltaren att genomfora en due diligence-granskning som anses vara rimlig och lamplig
baserat pa de fakta och omsténdigheter som géller for respektive investering. For skuldférbindelser
och andra virdepapper ar due diligence-granskningen beroende av ett antal faktorer och kommer
vanligtvis att baseras pa kvantitativa matt.

Nér det géller BIP/BIP-E-investeringar kommer investeringsforvaltaren att tillimpa Blackstone
Infrastructure Sustainability Policy. Ett syfte med policyn ar att i tillimpliga fall integrera vasentliga



hallbarhetsaspekter i processerna for due diligence-granskning samt engagemang och Gvervakning
innan forvarv/investering.

Oversiittningar

Oversittningar av avsnittet @) Sammanfattning finns nedan pa foljande sprak: bulgariska, kroatiska,
tjeckiska, danska, hollindska, estniska, franska, tyska, grekiska, ungerska, isldndska, italienska,
lettiska, litauiska, norska, polska, portugisiska, ruménska, slovakiska, slovenska, spanska och
svenska. Om en Oversdttning inte skulle Overensstimma med den engelska versionen, ska den
engelska versionen gélla.
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