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Lien

HacToAWmAT JOKYMEHT By npejoCcTaBst OCHOBHA MHGOPMALIMS 33 TO3U UHBECTULIMOHEH MPOAYKT. ToBa He e MapKeTUHroB MaTepuan. IHbopmaLysTa ce U3MckBa OT 3aKOHa, 3a Aa By nomorHe
Aa pasbepeTe ecTeCTBOTO, PUCKOBETE, Pa3xoAnTe, MOTeHLManHUTe nevantu 1 3arybu BbB Bpb3ka C TO3M NPOAYKT U Aa B/ NoMorHe Aa ro cpaBHUTe C APYrit NPOAYKTU.

Blackstone Europe Fund Management Sa rl. (LAIFM*) Tpa6Ba Aa npeAcTaBu 1 Ny6nukyBa TO3W JOKYMEHT cbrnacHo PernameHT (EC) 1286/2014 Ha Esponeiicknsa napnameHT 1 Ha CbBeTa OTHOCHO
AOKYMEHTNTE C OCHOBHA MHpOPMaLMs 33 NakeTUpaHN NHBECTULIMOHHN NPOAYKTW Ha Ape6bHO 1 6asmnpaHn Ha 3acTpaxoBaHe UHBECTULMOHHM NpoaykT (.PernameHT”). OT AIFM ce n3nckea Aa
cneaBa npeAnvicaHaTa METOAONOMMA Ha pPernaMeHTa npn N3roTBAHETO Ha JOKYMEeHTa, BKIUUTE/HO 3a onpejensHeTo Ha 0606LLeHNs nokasaTen 3a pucka v nsuncnssaHeTo Ha ClueHapumte
3a uM3nbiHeHVe. AIFM cumMTa, Ye MeTOAONOrMATa, MpeAnvcaHa OT pernaMeHTa 3a WM3roTBsHe Ha WHPopMaLmsTa B TO3M AOKYMeHT W no-cneuymanHo CueHapuuTe 3a W3MbAHeHWe, e
npejHasHayeHa OCHOBHO 3a NakeTHV MHBECTULIMOHHW NPOAYKTV Ha Ape6HO, a He 3a akLyu B TO3U BUA GOHA 1, B C/lyHast Ha TO3M KOHKpeTeH NPOAYKT, AaBa pe3ynTaTi, 3a kouTto AIFM cunTa, Ye
611Xa MOTI 3HAYUTENHO Aa Ce pa3NnyaBaT OT pesynTaTuTe Ha GoHAa

MpoaykT

Ctpatervu 3a nHdpacTpykTypa Ha Blackstone ELTIF, I-D-USD - PelueHuns 3a 4acTHU nasapu Ha Blackstone SCA-SICAV ('BXINFRA Lux")
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KomneTteHTeH opraH: Komucus 3a Hag3op Ha ¢puHaHcosus cekTop (Commission de Surveillance du Secteur Financier) (“CSSF*). BXINFRA Lux @ HOTU$MLMPaHO 3a U3BBbPLUBaHe Ha MapKeTUHroBa AeHocT
B JltokceMbypr 1 B Apyru AbpXaBu YneHKy Ha EBponerickoTo MKOHOMNYeCKo MPOCTPaHCTBO B CbOTBETCTBME € YneHose 311 32 oT [upektusa 2011/61/EC 1 uneH 31 0T PernameHT (EC) 2015/760.

MocnegHa akTyanusaums: aBryct 2026

Ha mbT cTe Aa 3aKynuTe NPoAyKT, KOMTO He e MPOCT U MOXE Aa € TPYAEH 3a pasbupaHe.

KaKbBeTOBMHPOAyKﬁ
Tvn

Axumm B BXINFRA Lux, oTBOpeH cMeceH GOHA, OpraHu3MpaH KaTo NOKCeMBYPrcko MHBECTULIMOHHO APYXeCTBO C MPOMEHNUB Kanutaa 1 MHOXecTBO noadoHAoBe (société dinvestissement a capital
variable). BXINFRA Lux MMa CTpyKTypa TWM ,Yagbp’, CbCTOsILLA Ce OT e4nH 1An noBeye o6ocobeHn noadoHA0Be, perynnmpaHmn ot Hact Il oT 3akoHa Ha Jllokcembypr ot 17 gekemBpu 2010 . OTHOCHO
npeAnpusTUATa 3a KONEKTUBHO MHBECTMPaHe, C NocaejBalluTe n3MeHeHust (,3akoHbLT 0T 2010 T.").

Class I-D e ,noaknac 3a pasnpegeneHue”. IHBecTMTOpP, KOWTO 3anncBa akLuum OT MOAKAAC 3a pasnpejeneHue, Le nosyyasa B 6poli BCMUKM pasnpegeneHusi, kouTo BXINFRA Lux n3nnawa no
OTHOLLIEHME Ha Te3n aKLuu.

BXINFRA Lux Moxe aa 6bAe npekpaTeHO Mo BCAKO BpeMe C pelueHue, B3eTo OT 06L0TO CbbpaHune Ha akuvoHepuTe, Npu CnasBaHe Ha W3WCKBaHWATa 3a KBOPYM U MHO3WHCTBO, KakTo e
onpegeneHo B yctaBa Ha BXINFRA Lux. OuakBa ce 06paTHOTO U3KyrnyBaHe Aa ce npejJ/ara Ha TpumeceyHa 6a3a No HeTHa CTOMHOCT Ha akTusuTe (LHCA") Ha akuWs KbM NOCIeAHNA KaneHaapeH
JleH Ha TpyMeceyreTo - MOJIsl, BUXTe pasgena ,Konko Bpeme TpsibBa ga ro 3anass v Mora v ga U3Teris napu no-paHo?” no-gony. Jenosutap Ha BXINFRA Lux e CACEIS Bank, knoH Jltokcembypr.
Mons, BuxTe pasgena.Jpyra ymectHa uHpopmaumsa’ no-4ony 3a ToBa KbAe Aa HamepuTe AonbaHUTeNHa HopMaLms 3a BXINFRA Lux.

Cpok

BXINFRA Lux e yupe/eH 3a Cpok OT geseTgeceT U AeseT (99) roagnHn, cumTtaHo oT MbpBoHavanHaTta jaTa Ha 3annceaHe. Hama npenopbumnTenieH Neproj Ha AbpXaHe; MOJisi, BUXTe paszena no-
fony .Konko gbnro cne/Ba fa Abpxa NpojyKTa 1 Mora iv ja U3Terns napuTe cu no-paHo?’ OTHOCHO NPUMEPHUA MpenopbUnTeNneH Nepunoj Ha AbpxaHe, U3rnon3saH B TO3U JOKYMEHT.

Llenn

MHBecTnumoHHaTa uen Ha BXINFRA Lux e Aa ocurypu aTpakTUBHAa A0XOAHOCT, KOpUrnpaHa CrpsiMo prcka, CbCTosLLIA Ce KaKTo OT TeKYLL, J0X0/, Taka 1 OT AbAroCPOYHO HapacTBaHe Ha KanuTana.
BXINFRA Lux wie ce ¢okycmpa OCHOBHO BBPXY MHAPACTPYKTYPHU WMHBECTULMW, BKIOYUTENHO KanUTanoBU WHBECTULMN B WHPPACTPYKTYpa, BTOPUYHW MHPPACTPYKTYPHU WHBECTULUW 1
KPeAVTHW CTpaTerun, cebp3aHn ¢ MHPpacTpykTypa. BXINFRA Lux e ce cTpemu KbM NPUBAN3UTENHO pasnpejeneHine, KakTo cnejsa: (i) Hail-manko 80% OT HeTHaTa CTOMHOCT Ha akTuBuUTe My Aa
6bAaT MHBECTUPAHN B UHPPACTPYKTYPHW aKTUBW, BKIOUNTENHO, HO HE CaMo, KanuTanoBy UHBECTULMW B MHPACTPYKTYPa, BTOPUYHN NHGPACTPYKTYPHU MHBECTULIMN N MHGPACTPYKTYpeH
KpeaunT; U (i) 40 20% OT HeTHaTa CTOMHOCT Ha akTUBMTE My fa 6bAAT MHBECTVMPaHN B AOMYCTMMUN aKTUBW MO cMUCBAa Ha AunpekTrea 2009/65/EO oTHocHO MKUMLK (cbraacHo uneH 50, naparpad
1), NapUYHKN CPEACTBA M MNapUYHN eKBUBANEHTU, ATOBY MHCTPYMEHTU U APYrU LI@HHWN KHMXa C LieNl reHepupaHe Ha [oxoj, yNecHsBaHe Ha NHBEeCTVPaAHeTO Ha KanuTana u ocurypsisaHe Ha
noTeHLManeH N3TOYHUK Ha NNKBUAHOCT. LlenTa Ha BXINFRA Lux e ga cb3aage nopTdelin oT MHGPACTPYKTYPHN MHBECTULMW, AnBEpCUMLMpPaH No reorpadpckut pernoHn, ¢ dokyc sbpxy CALLL n
EBpona, KaTo CblieBpeMeHHO 3ana3Ba MBKaBOCTTa Aa U3BBLPLUBA MHBECTULMW B CBETOBEH MaLLab (BkaUMTENHO C pokyc BBPXY A3us). Mpeasnsa dakTa, ye BXINFRA Lux € CTPYKTYpupaH kato
eBponenckn $oHA 3a AbAroCPOUHN UHBECTULMK (ELTIF"), TOW L NoANeXu Ha cneumpryHN NpasBmnna OTHOCHO CbCTaBa Ha nopTdelina n ansepcndukaumaTa, npegsugeHn B Pernament (EC)
2015/760. BXINFRA Lux ce ynpasnsia akTuBHO oT JIYAU® 1 He npefocTaBa Ha MHBECTUTOPWTE MPaBO Ha MpeLeHKa no OTHOLIEHVE Ha MHBeCTULMNTE, n3BbpLuBaHy oT BXINFRA Lux. BXINFRA Lux
MOXe /i@ M3Mon3Ba TeXHVKM 3a ynpaBieHre Ha akTVUBW, KaTo Hanpumep IMBbPUAX UNN ABATOBO GUHAHCpPaHE, 33 BCAKAKBW Lieau, BKAYNTENHO 38 pUHAHCMPAHE Ha Lenna uan Yact ot
KanuTana, Heo6xoAMM 3a AaZleHa UHBECTULMS, KaKTO U Aa CKNK0UBa XeAXMpaLLy CAeNKN C Len orpaHnYaBaHe Ha pUCKoBeTe OT NOTEHLMaNHN NPOMEHY BB Ba/lyTHUTE KypCOBe U INXBEHUTE
npoueHTA

YcroiumsocT

BXINFRA Lux LLie Hacbp4aBa onpejAeneHn eKoNornyHN 1 coLmanHu XxapakTepucTuky B CbOTBETCTBME C Y/eH 8 OT PernameHTa 3a oroBecTsBaHe Ha yCToiumBo puHaHcmpaHe (2019/2088) (.SFDR")
1 B pe3ynTaT Ha ToBa BXINFRA Lux cneBa fa 6bae knacnduumpaHa kato GUHaHCOB NPOAyKT Nno yneH 8 3a Lenute Ha SFDR. BXINFRA Lux He ce aHraxupa ja npasu ,yCTONYMBY MHBECTULMMN' MO
CMUCBbAA Ha YneH 2(17) oT SFDR

MpeaBuaeH NHBECTUTOP Ha Ape6HO

MpoAyKTLT e NpejHa3HayeH 3a UHBECTUTOPU C BUCOKA HETHa CTOMHOCT, MEHUAXBPY Ha GOHAOBE 3a YaCTHU KNNEHTU, PUHAHCOBU MNOCPEAHNLN U APYrN UHBECTUTOPU Ha APe6HO, CbrnacHo
BCVYKM MPUOXMMI 3aKOHW 1 pa3nopeabu BLB BallaTta lopUCAVKLMA, KOUTO Ca CNOCOBHM Aa OLeHAT NpejumMCcTBaTa 1 PUCKOBeTe OT TakaBa MHBECTULMA /UM KOUTO Ca NOAYYMIN CbBeT OT
CcBOMTE PUMHAHCOBMN MOCPEAHULIM OTHOCHO TakaBa MHBECTULMA. MPOoAyKTHLT e NoAXOAALL, CaMO 33 MHBECTUTOPY: (i) KOUTO pa3bupaT NOTEeHUMaNHNA PUCK OT 3aryba Ha kanuTan u Ye Moxe Aa
VIMa orpaHuyeHa IMKBUAHOCT B 6a30BUTe NHBeCTMLMMN Ha BXINFRA Lux; (i) kKouTo pasnonarat ¢ 40CTaTbYHO pecypcu, 3a Aa MoraT ja noHecaT 3arybu (KouTo mMorat ja ce paBHsABaT Ha usanaTa
VIHBECTMPAaHa Cyma), KOUTO MoraT Aa Bb3HWKHAT OT TakaBa MHBeCTULWS; (i) 3a KouTo nHBecTUUMsATa B BXINFRA Lux e YacT oT gvBepcndurLmpaHa MHBECTULMOHHA NPOrpama; U1 (iv) KOUTo HambHO
pasbupart 1 ca rotosu Ja Noemat prckoBeTe, CBbP3aHK C TakaBa MHBECTULIMOHHA NporpamMa.

CrpaHuualot4
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KakBu ca puckoBeTe U KakBa Bb3BPbLLAEMOCT 6ux moron aa I'IOHy'-Ia?

MHamkaTop 3a puck
Mo-HMCBK prck Mo-BMCoOK puck

«— 1 -2 4 =5 =6 =7 —»

0606LLaBaMAT UHANKATOP 3a PVCK € OPUEHTUP 3a HUBOTO Ha PUCK Ha TO3W MPOAYKT B CPaBHEHMWE C ApYrvi MPOAYKTY. Toli Moka3Ba KOJIKO e BePOSITHO MPOoAyKTLT Aa 3ary6u napv nopaamw
ABVKEHWS Ha NasapuTe UK 3alloTOo He CMe B CbCTOsIHMe Aa By nnatum

Knacuduumpaxme To3v NPoAyKT KaTo 3 0T 7, KOETO e CPeHO HUCHK PUCKOB Kac.
ToBa oLieHsBa NOTEHLMaNHNTe 3ary6u oT 6bAeLLoTo NpejCcTaBsHe Ha CPeAHO HUCKO HUBO, @ HeGNAronpUSTHUTE NasapHM YCNOBUS MOraT Aa MNOBAVSST Ha CMOCOGHOCTTa HU @ BU M3NnaTuM
cpeacTBa

[leCTBUTENHUAT PUCK MOXE A3 Bapupa 3HaUUTENTHO U e Bb3MOXHO Aa Nnofy4uTe o6paTHO no-Manko. Moxe Aa He ycneeTe Aa npopafeTe NpofyKTa Ci IGCHO UM MOXE A3 Ce HasoXU Aa ro
npofaeTe Ha LieHa, KOSITO 3HaYUTESHO BIUsie BbpXy TOBa KOJIKO LLe Moy4mnTe 06paTHO. O606LLEHNST NOKasaTen 3a pUCK 4aBa NPeACcTaBa 3a HUBOTO Ha PUCK Ha TO3M MPOAYKT B CPaBHEHME C
APYyrn NpoaykKTn. Tolh noka3Ba KOMKo e BEpOATHO Aa noHeceTe 3a|'y6|/| nopaawv nasapHW ABVXXEHUA U nopagu ToBa, Ye HAMa Aa CMe B CbCTOAHME Aa Bu nnatum.

Mons, o6bpHeTe BHUMaHWe Ha BanyTHUS puck. basoBaTa BasyTa Ha BXINFRA Lux e watckuat aonap (USD). Bb3aMOXHO e aa nosyyaearTe nialliaHus BbB BaslyTa, pasfinyHa ot opuLmanHata
BaslyTa Ha BalllaTa Abp)aBa, Mopaayn KoeTo KpaiHaTa AOXOAHOCT Lue 3aBUCK OT 0O6MEeHHUS Kypc Mex iy ABeTe BanyTu. TO3W pUCK He e B3eT NpeABuA, B NOKasaTensi, NpefcTaBeH no-rope.
0606LLeHVSIT NoKasaTen 3a puck (,Summary Risk Indicator” nnn ,SRI”) ce n3uncnsBa Ypes MeTofonorus, NpeanncaHa cbrnacHo npaewnata 3a PRIIPs, KOSTo oT4MTa onpeaeneHy nokasarenu
3a MasapeH 1 KpeanTeH PUCK Bb3 OCHOBA Ha OMpefeneH Nepuog, oT AdHHU 3a JOXOAHOCTTA. BonaTunHocTTa, HabnoaaBaHa B CbOTBETHWTE JaHHM 33 AOXOAHOCTTA, € BaXkeH GpakTop npu
onpeaensaHeTo Ha SRI. ToBa O3Ha4yaBa, 4Ye ABa Knaca akunm € no CbLecTBO €AHaKBU NKOHOMUYECKU XapaKTEPUCTUKN, HO AEHOMWHNPAHW B PasiIndHN BanyTu, Morat na uMat pasnnyHun SRI
peI7ITI/IHI'I/I nopagn BoO1IatTUIHOCTTa Ha BallyTHUTE KypcoBe. Tasn pa3nnKa He oTpa3daBa NpPpoMsaHa B 6azoBus I'IOpT¢eI7IJ1, WHBECTULUMOHHATa cTpaTerna nnn 06LLLI/I$I WHBECTULUMOHEH PUCK Ha d)OH,D,a.

Tosa oueHdaBa noTeHUManHMTe 38I’y6VI oT GBAELHOTO npeacraBsHe Ha CcpejgHO HUCKO HUBO, a HE6I'I3I'OI'IpI/IﬂTHVITe nasapHW ycnosusa MoraTt Aa NOBAUAAT Ha CrNoco6HOCTTa HU Aa BU n3nnatum
cpeacTBa.

Ta3n MHBeCTUUMS BKIIOYBA BMCOKA CTeMeH Ha PUCK U TpsibBa Aa Ce MpaBW CamMO ako MHBECTUTOPBLT MOXe Aa CW MOo3BOAW 3arybaTa Ha uanaTta cv MHBecTMUMS. HAMa rapaHuun vuam
obesneyeHrs OTHOCHO NMOCTUraHETO Ha MHBECTULMOHHNTE Lienn unun pesyntati. To3u NpogyKT He BKIOYBA HMKaKBa 3allMTa OT 6bjellm nasapHy NPpoOMeHU, Taka Ye e Bb3MOXHO Ja 3arybute
4acT OT WM usinata Cu MHBECTULMS. AKO He CMe B CbCTOsIHME fa By nnatum gbmkmnmata cyma, Moxe Aa 3arybuTe LsnaTta cv MHBeCTULmMS

CueHapuu 3a pesyntature

ToBa, KOETO LLie MoyYnTe OT TO3M NPOAYKT, 3aBUCK OT 6bAELLOTO NPEeACTaBsHE Ha Nasapa. Pa3BuTMETO Ha Nasapa B 6bjelle € HECUTYPHO 1 He MOXKe Aa 6bae NpeABMAEHO C TOUHOCT.

MokasaHWTe HebnaronpUATHY, yMepeHU 1 61aronpuUsTHU CLieHapun ca UAKCTPaLMK, 3MNoA3BaLLM Hali-NoLwoTo, CPeAHOTO 1 Hali-406pOTo NpeAcTaBAHE Ha NPOAYKTa U NOAXOAALL 3aMecTuUTen,
NPYAOXUM Mnpes nocneAHunTe 13 rognHu. Masapute Morat Aa ce pasBrBaT MHOrO Mo-pas/INyHO B 6bjeLLie

CueHapusiT Ha CTpeca NokasBa KakBo MOXe Aa NoslyynTe Npu eKCTpeMHW NasapHu 0bcTosTencTea

I'IpenoprMTeHEH nepnoj Ha AbpXaHe:

MprMepHa nHBECTULNSA: $10,000

AKO nsternurte

Mpwu n3ternsaHe cneal
MHBECTULUMATa Cn cnel 8

rogvHa
rOANHN

CueHapuu
MuHVIManHa Bb3BpbLLLAEMOCT HAama MUHVManHo rapaHT1paHa AoxoAHOCT. Moxe Aa 3arybute YacT uau Lanarta cm MHBeCcTULnA.

KakBo 61xTe nofyunnv cpes npucnagaHe Ha pasxoauTe $7.870 $7.430
Kpusuncen

CpegHoroguiiHa Bb3BpPbLAEMOCT -213% -36%

KakBo 6vxTe nosyunav cpej npucnagaHe Ha pasxoguTe $8,170 $13,110
Necumnctnyen

CpefHoroguiHa Bb3BpPbLLAEMOCT -183% 3.4%

KakBo 61xTe nosyunnv cpej npucnagaHe Ha pasxogure $10.560 $22,270
YmepeH

CpegHoroauiiHa Bb3BpPbLLAEMOCT 5.6% 10.5%

KakBo 61xTe nonyynnv cpeg npucnagaHe Ha pasxoguTe $13,360 $28,060
onTMncTNYeH

CpeAHoOrogvilHa Bb3BpbLaeMocT 33.6% 13.8%

Bb3 ocHOBa Ha 13-roguilHaTa roauilHa AOXOAHOCT Ha ClIejHNSA 3amecTuTen: (A) 3a nepuoaa npean ctaptupaHeTo Ha BXINFRA Lux npes siHyapwu 2026 r. (1) 85% Cambridge Private Infrastructure Index go
Aekemspy 2018 1. 1 MHGPACTPYKTYpHUTE $poHAOBE Ha Blackstone 3a nepuoga sHyapw 2019 r. - gekemspu 2025 r.; 1 (B) 15% BofA Merrill Lynch US High Yield Constrained Index o aekemspu 2025 r. (B) oT
AHyapu 2026 1. - 4eACTBUTENHOTO NpeAcTaBsiHe Ha BXINFRA Lux

He ce gbnxaTt aBaHCoBM Takcy Ha BXINFRA Lux, korato npugo6usaTte akuum B BXINFRA Lux, BbNpeku Ye HAKoW GUHAHCOBW NOCpeAHULN, 3acTpaxoBaTeIHW Apy>KecTBa U ApYr MHCTUTYLMW MoraT
AVPEKTHO /la HAUNCNABAT Ha CBOUTE KANEHTU NpejsapuTesHa KOMUCMOHHA 3a Npojaxba, Takca 3a nnacupaHe, Takca 3a aboHaMeHT 1AM NOJO6HMN TakcK, 06MKHOBEHO A0 3,5% OT LieHaTa Ha
aboHameHTa. Bcsika TakaBa Takca Ce Hanara eVHCTBEHO OT CbOTBETHWS KOHTPAreHT Cbr1acHO J0roBOPEHOCTUTE My C HEroBUTe KNMEHTV 1 He ce nosydaBa oT BXINFRA Lux. Mons, 06bpHeTe
BHVIMaHWe, Ye NpeAcTaBeHNTe B TO3U JOKYMEHT CLieHapuu 3a U3Mb/IHeHWe He BKNIOYBAT, KbAETO € NPUAOXKMMO, Tak1Ba aBaHCOBU Takc. Bb3MOXHO e Ja 1Ma Apyru Takcu, KoUTo GUHaHCOB
NnocpeAHVIK, 3aCTPaxoBaTeNHO APYXKECTBO WAN NHCTUTYLMS HauUCAsBaT Ha CBOUTE KNMEHTV BbB BPb3ka C NpUAo6r1BaHeTo Ha akumu B BXINFRA Lux AW ycayri, KOUTO NpejocTaBs Ha cBoUTe
KNVEHTV B Ta3n Bpb3Ka.

MokasaHnTe Lndpn BKAOUBAT BCUYUKN Pa3XOAM 3a CaMUsi MPOAYKT, HO MOXe Ja He BKNoUBaT BCUYKMN Pa3XoAu, KOMTO Maallate Ha Bawins KOHCyTaHT nuan Anctpunbytop. Lindpute He oTumTat
NMYHaTa By jaHbuHa cMTyaums, KOeTo CbLLOo MOXe Aa NoB/vsie Ha pa3Mepa Ha Cymarta, KosTo Liie Noly4nTe obpaTHO

KoraTo usuncneHvisTa Ha pesynTaTuTe nokaxart, Ye CLieHapysiT Ha cTpeca e No-61aronpusTeH oT He6NaronPUATHUA CLIeHapUIA, CLLeHapuAT Ha CTpeca Lie 6bAe KOpUrvipaH, 3a ja CboTBeTCTBa
Ha He61aronpusTHUS CLeHapuii

B cboTBeTCTBME C perynatopHuUTe N3NCKBaHUA, AaHHNTE 3a CUeHapunTe 3a n3nb/HeHWE, NpeACTaBeH B MAapUYHO M3paXeHne, ce 3akpbrageat A0 Han-6nmnskmTe 10 USD (Mnn ekBMBaNeHTHa
BanyTa), a nokasarvesnnTe 3a CUueHapunTe 3a U3nb/IHEHWE B MPOLEHTU Ca 3aKpbr/ieHU A0 NbPBUA 3HaK cnej jeceTrYyHaTa 3anetas

3a Bceku OT OnmcaHnTe Mo-A0y CLieHapun, MOAS, BUXTe CbOTBETHUS pepepeHTeH nokasaTes, MocoYeH Mno-Aosy.

(a) HebnaronpusaTeH cLeHapuii: TO3M TUN cLeHapuii e Bb3HMKHaA 3a MHBeCTULMS Mexay 04/2019 r. n 03/2020 r. (Bb3 OCHOBa Ha U3/M3aHe OT UHBECTULMSTA B roguHa 1) n mexay 06/2025r. 1
05/2026 1. (Bb3 OCHOBA Ha N3/1M3aHe OT UHBECTULMSATA B rognHa 8);

(b) YMepeH cLeHapuii: To31 TUN cLeHapuii @ Bb3HMKHa 38 UHBeCTULMS Mexay 082022 1.1 07.2023 1. (Bb3 OCHOBA Ha U3/M3aHe OT UHBeCTULMSiTA B roanHa 1) n mexay 05.2016 1. 1 04/2024 1. (B3
OCHOBA Ha M3/M3aHe OT MHBEeCTULMATA B rognHa 8); 1

(c) BnaronpusTeH CLeHapWii: TO3M TUM CLeHapUii @ Bb3HMKHAN 3a UHBecTULMst Mexay 10/2020 r. n 09/2021 . (Bb3 OCHOBa Ha M31M3aHe OT UHBeCTULMSTA npe3 1 roguHa) n mexay 06/2018 1. n
05/2026 1. (Bb3 OCHOBA Ha U3M113aHe OT HBeCTULMATa Npes3 8 rognHa)

KakBo ctaBa, ako Blackstone Europe Fund Management S.ar.l. He e B CbCTOsiHUE Aa n3naatm AbDKUMOTO?

MHBEeCTUTOPBT MOXe Aa MpeTbpnun d)VIHaHCOBa 3ary6a (paBHABAaLL@ Ce Ha YacT WM Ha usaata MHBECTULMA Ha MHBECTUTOPa) NopaAv HeM3Mb/HEHWE Ha 3a4b/KeHMsTa No NpoaykTa uan
Master Fund. TakaBa noTeHUManHa 3ary6a He ce MOKPMBA OT HNKAKBa CXxeMa 3a KOMMEHCVPaHe Ui rapaHTUpaHe Ha NHBECTUTOPUTE,

Kakewu ca pasxoaute?

CtpaHvua?2ot4



JNnueTo, koeTo Bu cbBeTBa v Bu npoaasa TO3u NpoAyKT, Moxe ga Bu Hauncam gpyru pasxoan. AKo e Taka, ToBa nuLe Lie By npegoctaBun MHPOpMaLMs 3a Te3n pasxoaun 1 Kak Te BAVSAT Ha
BawaTta nHsectuumsa.

Ta6]'II/ILU/ITE rnokasBaTt CyMuTe, KOUTO Ca B3eTU OT Bawara NHBECTULMSA 38 NOKPMBaHe Ha pa3invyHnN BNAOBE pasxoan Te3n CyMWN 3aBUCAT OT TOBa KOJIKO MHBECTUPATE, KOJIKO ABNro 3anaspaTe
npoAyKTa N KOJIKO A06pe ce npeacTaBa NPOAYKTBT. Moka3zaHuTte TYK CyMun ca npumepwn, 6a3VIpaHI/I Ha npuMepHa UHBECTUUMOHHA CyMa 1 pas/iINyHN Bb3MOXHU NHBECTULMOHHW nepuroan
Mpeanonoxmnxme cnegHoTo.

» [pe3 nbpBaTa roAnHa Le noayynTe 06paTHO CymaTa, KoiTo cTe MHBecTMpanm (0% roanilHa Bb3BpbLLAEMOCT). 3a APYrvsi NepUo Ha 3anasBaHe

npeAnonoXmMxXme, ve NPoAyKTHLT Ce NpeACTaBs KakTo e NoKa3aHo B yMepeHus CLeHapuii.
¢ NHBectmpat ce 10 000 USD

Mpwv n3TernsHe cney AVH NTe NHBECTULMNATA CU CNej,
06wy pasxoan $1,037 $10,263
FoanLLHO oTpaxkeHwue Ha pasxoguTe (*) 9.6% 4.6% BCSIKa rognHa

*ToBa NNKCTPpUpa Kak pa3xoanTe HamanaBaT Bb3BPbLLAEMOCTTa Bw ¢ TeyeHuve Ha BpeMETO. Hanpmmep MoKasBa, Ye ako M3nesete oT NpUMEepPHUA NpenopbYaH Nepnoj Ha CbXxpaHeHune (8
rofiNHN), cpegHaTa By Bb3BPBHLLAEMOCT Ha roAmHa ce o4akBa Aa 6bae 15.9% npean pasxoaute 110.5% cieg pasxoanTe

O6LLU/| pa3onVI:Ta3|/| Lu/|d>pa Ce OCHOBaBa Ha NHBEeCTUTOop, KOWTO n3KynyBa BCUYKNTE CN aKL B CbOTBETHUA MOMEHT.

CbcTaB Ha pa3xoauTe

AKo nsternute

EAHOKPATHWN pa3xoAu - MbpBOHaYanHa Takca 1 Takca Npu U3TernsiHe Ha HBeCTUUMATa MHBECTULMSITA U cnegl
roavHa

MbpBoHayanHa Takca He HauncnsBame Takca 3a B/v3aHe. ousb

O6paTHO U3KYMEeHUTE ASN10BE, AbPXKaHW NMo-Manko oT 24 Meceua, e 6bAAT NpeaMeT Ha yapbXKka oT 5% oT HCA
(M3umcneHa KbM CboTBeTHaTa /lata Ha 06paTHO M3KymnyBaHe)

TeKyLLI,I/I pas3xoaun, B3aMaHu BCAKa rogrHa

Takcv 3a ynpasneHve n apyru o =

1.8% OT CTOMHOCTTa Ha BalunTe MHBECTULIMM roANLLIHO. TOBa e NpU6NN3UTeNHa oLieHKa, OCHOBaHa Ha
aZAMVHUCTPATUBHW UV OMepaTuBHU o 193 USD
— AeViCTBUTENHUTE Pa3XOAW Npe3 nociejHaTa roAnHa.

Takca npu n3TernsiHe Ha UHBecTULMATa 526 USD

0.1% OT CTOMHOCTTa Ha BalunTe MHBECTULM FOAMLLIHO. TOBA € NpU6AM3NTeNHa OLieHKa Ha Pa3XxoAuTe,
Bb3HMKBALLM NpY NOKyMKaTa 1 Npojax6aTta Ha 6a30B1Te UHBECTVLMM 3@ NPOAYKTA. [leiicTBMTENHATa CyMa Lue
Bapuvpa B 3aBUCHMOCT OT 06ema Ha MoKyrnkuTe 1 NpoAaxeéuTe. He BKIHOUBA TpaH3aKLIMOHHM Pa3XoAu, KOUTO ce
NpaBsAT KaTo YacT OT NPUAO6MBAHETO Ha MHBECTULIN.

CbNbTCTBALLM Pa3XOAW, B3UMaHM Mpu crnelnduyHmn obcTonTencrTsa

2.8% OT CTOMHOCTTa Ha Bawunte NHBECTUL NN TOANLLHO yp,'bpmame Te3n CyMu OT NMPOAYKTa, ako TOl HagmMunHe
CbOTBETHUTE KPUTEPUWN, KAKTO Ca onpeaeneHn B yYpejutenHnTe AOKyMeHTM.AEVICTBI/ITe}'IHaTa CyMa Le Bapupa B
3aBNCMOCT OT NpeAcCTaBAHETO Ha Bawara NHBECTNLNA. rO,qVILLIHaTa Takca 3a NoCcTUrHaTh pesyntaTu € n3yncieHa
KaTto NporHo3Ha CTOHOCT 3a BCsiKa OT nocneaHuTe netT roguHN Bb3 OCHOBA Ha NPUMEPHW AaHHW 1 € yCpeaHeHa.

Pa3xoau no caenku 6USD

Takca 3a NoCcTUrHaTK pesyntaTtun 312USD

CbcTaB Ha pasxoauTe: JIUXBUTe 1 Apyrute pasxoAn, CBbp3aHn CbC 3aeMu, NPeA0CTaBeHN OT HeCBbP3aHW CTPaHW, N BCAKAKBY 3aeMU, CBbP3aHn C MHBECTULMK, He Ce BK/II0YBAT B NosTapsAmTe
ce pa3xoaun. HeTHOTO Bb3/eiCTBME Ha IMBbPUAXKa Ce 0TpassiBa B JOXOAHOCTTa NpeAn npucnajaHe Ha obLimTe e AHOKPATHU, TeKYLLM U MHLMAEGHTHN pasxoaun

Pa3xoau 3a BAM3aHe: He ce AbaxaT aBaHCOBW Takcy Ha BXINFRA Lux, korato npugo6ueaTe akummn B BXINFRA Lux, BbNpeku Ye HAKOW GUHAHCOBUN MOCPeAHULM, 3aCTpaxoBaTenHn ApyXecTBa 1
APYrV UHCTUTYLMW MOFaT AVPEKTHO Aa HauMCisBaT Ha CBOUTE KAWEHTU npeABapuTenHa KOMWUCMOHHA 3a mpojax6a, Takca 3a miacvpaHe, Takca 3a aboHaMeHT WAN MOAO6GHW Takcw,
06UKHOBEHO 0 35% OT LieHaTa Ha aboHaMeHTa. Bcsika TakaBa Takca ce Hanara eAuHCTBEHO OT CbOTBETHWUSA KOHTPAareHT Cbr1acHO A0rOBOPEHOCTUTE My C HEFOBWTE KANEHTW 1 He ce nosy4aBa
oT BXINFRA Lux. Mons, o6bpHeTe BHYMaHWe, Ye NpeAcTaBeHnTe B TO3U AOKYMEHT CLieHapuK 3a U3Mb/HEHVE He BKNHOUBAT, KbAETO € NPUIOXKUMO, TakMBa aBaHCOBW Takcu. Bb3MOXHO e Aa uma
APYrv Takch, KOUTO GUHAHCOB NOCPEAHVIK, 3aCTPAXOBATEHO APYXKECTBO UAN MHCTUTYLIMA HAUYUCIABAT Ha CBOWTE KIMEHTV BbB BPb3Ka C NprAo6UBaHeTo Ha akumm B BXINFRA Lux nan ycnyru,
KOWTO NpeAoCTaBs Ha CBOWTE KIVEHTU B Ta3n Bpb3Ka

Pa3XOAV| 3a n3nmsaHe: Tasn Ll,l/lq)pa Ce OCHOBaBa Ha MHBECTUTOP, KOWTO N3KynyBa BCUYKNTE CN aKLMW B CbOTBETHUA MOMEHT.

Takcu 3a ynpasieHue 1 Apyr aMUHUCTPATVBHU UK ONepaTUBHN Pasxoau: IHBECTULIMOHHUAT MEHUZXbP MOXE MO CBOe YCMOTPEHME a aBaHCMPa BCUYUKM UK YacT OT OpraHn3aumoHHUTe
1 eMUCUMOHHUTE pasxoau (HanpaBeHW 3a cb3gaBaHeTo Ha BXINFRA Lux U 4acTTa OT BCUYKM OPraHM3aUMOHHM U eMUCUOHHW pa3xoAmn Ha naatpopmarta, pasnpegenumm kKbM BXINFRA Lux) n
pasxoguTe Ha nnatpopmata, KouTo cneABa Aa 6baaT noeTtu oT BXINFRA Lux, kakTo e onpegeneHo B MpocnekTa. Te3n cymy Lie 6bAaT Bb3CTaHOBABAHW MPOMOPLMOHANHO 3a Mepuog,
HeHaaBvWwaBgaLy 60 Mecella ciej AataTa Ha BAM3aHe B cuna Ha nogpoHAa, UM MOo-paHO Mo MpeLeHKa Ha MHBECTULIMOHHMS MEHWAXBP, MPU CNasBaHe Ha BCEKW AUCKPELIVOHEH IMMUT Ha
pasxoguTe, NpUIOXeEH Npe3 MbpBaTta rognHa 1 cnej Tosa oT MIHBECTULMOHHMA MeHUAKBP. Te3n pa3xoam, 3aefHo ¢ TakcaTa 3a AIFM 1 agMMHUCTPaLMS, ca BKIKOYEHW B ,0NepaTUBHU Pasxoaun”.

Konko Abaro cnepBa Aa CbXpaHsABaM MHBECTULMATA M MOTa /1N Aa S ocpebpsiBaM MpeACcpoYHO?

MpenopbunTeneH nepuoa Ha 3anasBaHe: HAMa npenopbyaH Nepuoj Ha 3anasBaHe 3a MPoAykTa, HO 3a Aa Ce HampaBW NPOAYKTa CPaBHUM C ApYru, B TO3U AOKYMEHT e NnpueT npumMepeH
npenopbYNTENeH NepuoA Ha CbXpaHeHUe oT 8 roAnHN. AkumunTe B BXINFRA Lux ca NOAXOASLLM CaMO KaTo AbArOCPOYHA MHBECTULMA 3@ MLA C NMOAXOASLLN GUHAHCOBM CPeACTBa, KOUTO He ce
HYXA3sT OT KPaTKOCPOYHa IMKBUAHOCT OT MHBECTMLMSATA CU. He oyakBaMe Aa UMa My6anyeH nasap 3a akuyun Ha BXINFRA Lux 1 cnegoBaTeslHO MOXe Aa Bu e TpyaHO Aa npojajeTe akumumTe cn
OuakBa ce 06paTHO V3KyryBaHe Aa ce npegfara BCAKO TpUMeceUre Nno HeTHaTa CTOMHOCT Ha akTuBuTe (NAV) Ha akums KbM NociefHNs KaneHaapeH AeH oT TpuMmeceymneTo ,JaTa Ha 06paTHO
n3KynyBaHe"). AKuMuTe, 3anaseHn Mo-Manko OT 24 Mecela, Lie rnognexart Ha npucnagaHe ot 5% oT NAV. 3asBkuTe 3a 06paTHO M3KynyBaHe TpsabBa Aa 6baaT nogageHn Ao 17.00 4
LeHTPasIHOEBPOMeicko BpemMe Ha WAN Mpean nocnejHus paboTeH JeH OT MbpBUS Mecel, Ha CbOTBETHOTO TPMMeceyue, Ha KoeTo ce maga [latata Ha o6paTHO M3kynysaHe. Ouyaksa ce
v3nnawjaHeTo Ha 06paTHO M3KynyBaHe Ha akuuMy 06UKHOBEHO Aa 6bAe B pamMkuTe Ha 35 KaneHAapHW AHW OT jaTaTa Ha o6paTHO U3kyrnyBaHe. 3afBKUTe 32 06paTHO M3KynyBaHe Moxe Aa
6bAaT OTXBBPAEHN U3LANA0 WAN HacTUYHO OT Blackstone Infrastructure Advisors L.L.C, MHBECTULIMOHHWUA MeHWZAXBP Ha BXINFRA Lux, Mpy U3KNOUMTENHN OBCTOATENCTBA U He Ha CchcTeMaTuyHa
ocHoBa. O6paTHWTe N3KyNnyBaHWUsA, NpU onpeAeneHn M3KIYEHNs, 06MKHOBEHO Ca OrpaHuYeHn fo 3% oT obljaTa HeTHa CTOMHOCT Ha akTusuTe (NAV) Ha BXINFRA ELTIF 3a kaneHaapHo
TpUMeceune n MoraT Aa 6bAaT NpeAMeT Ha Takca 3a 06paTHO M3KymyBaHe WM yApbXKa MpyW paHHO 06paTHO M3KymyBaHe (KOraTo e MpunoXxumo). Mons, BUXTe npocrekTa 3a noseye
VHbopMauums. Mpu N3KAYNTENHN 06CTOSTENCTBA U He Ha c1UcTeMaTUYHa 0cHOBA, BXINFRA Lux MOXe Aa npaBu U3KIYeHUs, 4a MPOMEHSA UMK Aa NpeycTaHoBABa NnaHa

Kak Mora ga noaam xan6éa?

AKO MMaTe onnakBaHWA OTHOCHO MNPOAYKTa WAW MOBeJeHWeTO Ha NPOU3BOAMTENs, MoxeTe Aa nojajeTe Xanba Mo eAVMH OT ABa HaunHa. MoxeTe ja HW u3npaTuTe WMMeln Ha
BE mpliance@ one.com. MoxeTe Aa HX nNuLleTe CbLUO Ha:

Blackstone Europe Fund Management S.ar.l, Ha BHUMaHWeTo Ha: TbXHOCTHO nLe Mo XanbuTte, 2-4, rue Eugene Ruppert, L-2453 Luxembourg, Bennko xepuorctso Jllokcembypr.

Xanbu morat ga 6bAaT nojajeHW, KaTo ce M3MoA3BaT MOCOYEHUTE MO-rope AaHHW, Ha aHMUACKU e31K UAn Ha oduLuManHNa esrk Ha CbOoTBeTHaTa AbpXaBa 4ieHKa Ha EBponelickoTo
VIKOHOMMYECKO NPOCTPaHCTBO Ha MHBECTUTOPA Ha pebHo.

Bcnukm xan6m 0THOCHO NoBeJeHNeTo Ha Baluns KOHCYTaHT MV AUCTPUBYTOP TpsiGBa Aa 6bAAT OTNPaBeHV A0 TO3M KOHCYNTaHT WA ANCTPUBYTOP.

Apyra nonesHa MH$opMaums

NHdopmMaLmaTa, cbabpXKalla ce B TO3M 0CHOBEH MHPOPMaLMOHeH JOKYMEHT, € 0Mb/IHEHa OT yUpeAUTeNHNA akT 1 NpocrnekTa, KOUTo Lie 6bAaT NpeAocTaBeHN Ha MHBECTUTOPUTE npean
3anuncBaHeTo, CblNacHO M3MCKBaHUATA Ha 3aK0oHa, AVPEeKTHO UaK Ypes GpuHaHCoBMU nocpegHUUW. JlonbaHuTenHa nHdopmaums 3a BXINFRA Lux, BKNIHOUMTENHO KoMnue OT NpocnekTa, NocneaHns
roguvileH Aoknaj, BCeKM nocie/Ball, MNOAYroAuvlLeH OTYeT, MocieAHaTa LeHa Ha akummute Ha BXINFRA Lux 1 nHPopmaumsTa 3a usnbaHeHMeTo Ha BXINFRA Lux (BKNHOUMTENHO AaHHUTE 3a
FIpEAIALLIHI/ITE pesynTatm MU U3YUCNEHUATa Ha NPejuLLHUA CLeHapuil 3a M3Nb/HeHWe), KakTo ce M3MCKBa OT 3akoHa, MoXe ja 6bAe HamepeHa 6e3nnaTHO Ha aHMWACKA e3UK, Ha
ww.bxinfralux.com nam ypes mmeiin Ha BEFMcomplia ckstone.com. Mpu B3emMaHeTo Ha pelleHWe gann ga nHBecTMpaT B BXINFRA Lux uan He, NoTeHUManHUTe MHBECTUTOPW TpsibBa Aa
paBHV]TaT Ha cobcTBeHa oueHka Ha BXINFRA Lux, BKIOUYMTENHO CbOTBETHWUTE MpejMMCTBa U puckose. bbaelmte MHBeCTUTOPW TpsibBa BHUMAaTENHO Aa NMpo4yeTaT WM 3anassaT npocrekTa.
MoTeHUManHNTe HBECTUTOPU 0baye He TPsibBa Aa Th/IKYBaT CbAbPXKaHNETO Ha TO3M AOKYMEHT UM NpocneKkTa KaTo NpaBeH, CHeTOBO/EH, 63HeC, MHBECTULIMOHEH, MEHCUOHEH UK JaHbyeH

CtpaHvua3or4


BEFMcompliance@blackstone.com
www.bxinfralux.com
BEFMcompliance@blackstone.com

CcbBeT. VIHBecTUTOpPUTE TPsiBBa Aa MMaT NpejBuA, Ye JaHbUYHOTO 3aKOHOZATeNCTBO, KOeTo ce npunara 3a BXINFRA Lux, MoXxe Aa okaxxe BAUSIHWE BbPXY IMYHATA AaHbYHa CUTyaLMst Ha TeXHUTe
nHsectnumm B BXINFRA Lux.

CTpaHuua4ot4
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