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JIOKyMeHT C OCHOBHA HH(pOpMaIus

Ctpateruu 3a undpactpykrypa Ha Blackstone ELTIF, Kinac I-A-USD - Pemienus 3a yacTHY nma3apu Ha
Blackstone SCA-SICAV

Hen

HacToawmAT 4oKyMeHT By npepocTass ocHOBHa MHGOPMALMA 33 TO3U MHBECTULMOHEH NPOAYKT. TOBa He e MapKeTUHroB maTtepuan. MHpopmaumsTa ce M3MCKBa OT 3aKOHa, 3a Aa Bu nomorHe Aa pasbepete
€CTeCTBOTO, PUCKOBETE, Pa3XoAuTe, NOTEHLMANHUTE NeYvanbu v 3arybu BbB Bpb3Ka C TO3M NPOAYKT U Aa B moMorHe a ro cpaBHUTE C APYTv NPOAYKTH.

Blackstone Europe Fund Management S.ar.l. (LAIFM") Tpa6sa aa npeacrasm v ny6avkysa T03v LOKyMeHT cbraacHo Pernament (EC) 1286/2014 Ha EBponeiickusa napiameHT u Ha CbBeTa OTHOCHO JOKYMEHTUTE C
OCHOBHa MHGOPMaLWsA 33 NAKETUPAHU WHBECTULMOHHU NPOAYKTW Ha ApebHO W 6a3npaHu Ha 3acTpaxoBaHe WHBECTULMOHHM npoayktu (,Pernament’). OT AIFM ce usucksa pa cnegsa npegnucaHara
MEeTOL0/10rWA Ha PernameHTa Npu U3roTBAHETO Ha JOKYMEHTa, BKNIOUMTENHO 33 OnpesensiHeTo Ha 0606LeHNs NoKasaTen 3a pucka U uauncasBaHeTo Ha CueHapuuTe 3a usnbaHenue. AIFM cuuta, ye
METOL0/I0rWATA, NPeAnnCcaHa OT persiamMeHTa 3a U3roTBaHe Ha MHGOPMALMATA B TO3U OKYMEHT U NO-creumnanHo CLueHapuuTe 3a U3Mb/HEeHWe, e NpeAHasHayYeHa OCHOBHO 3a NaKeTHW MHBECTULIMOHHM NPOAYKTH
Ha Ape6HO, a He 33 aKLMW B TO3M BUA GOHA U, B C/Ily4an Ha TO3M KOHKPETEH NPOAYKT, AaBa pesyntaty, 3a kouto AIFM cunTa, ye 61xa MOr/IM 3HAYMTE/IHO A3 Ce Pas3anYaBaT OT pesynTaTuTe Ha GoHAA.

IIpoaykT

Crpareruu 3a uHdpactpykTypa Ha Blackstone ELTIF, Knac I-A-USD - Pewerus 3a yactHu nasapu Ha Blackstone SCA-SICAV (,BXINFRALuXx")

ISIN: LU3195989010

Mpoussoguten Ha Mpoaykra

Blackstone Europe Fund Management S.ar.l.

+352 2826471901

https://www blackstone.com/european-overview/

KomneTteHTeH opraH: Komucus 3a Hag3sop Ha dpuHaHcosusa cektop (Commission de Surveillance du Secteur Financier) ("CSSF"). BXINFRA Lux e otopusmpana 8 /liokcembypr ot CSSF. BXINFRA Lux e
yBeloMeHa 3a NycKaHeTo Ha nasapa B JIoKceMbypr v Apyrv AbpsKasu-uneHKM Ha EBpONencKoTo MKOHOMUYECKO NPOCTPaHCTBO cbrnacHo YneHose 311 32 ot Aupektusa 2011/61/EC.

MNocnegHa akTyanmsauma Ha: 22 asryct 2025 1.

Ha n®T cTe Aa 3aKynuTe NPOAYKT, KOWTO HE € NPOCT U MO3Ke Aa e TPyAeH 3a pasbupaHe.

KakbB e TO3U NPOAYKT?

Twvn

Axumu B BXINFRA Lux, otBOpeH, cmeceH GOHA, OpraH13MpaH KaTo CbCTAaBEHO OT MHOMKECTBO OTAENN MHBECTULIMOHHO APYXecTBo B Jllokcembypr ¢ npomeHaus Kanutan (société dinvestissement a capital
variable ). BXINFRA Lux nma cTpyKTypa-yazbp, CbCTOALLA Ce OT eAnH uiu nosede obocobenn nogdoHaose, peryampanu ot Yact Il ot 3akoHa Ha llokcembypr o1 17 gekemspu 2010 r. oTHOCHO NpeAnpuATUATa
32 KOJIEKTUBHO MHBECTUPAHE, CbC CbOTBETHUTE M3MeHeHus (,3akoHbT o1 2010 T1.").

Knacl-A-USD e ,Mogxnac Ha HaTpynBsaHe". IHBECTUTOP, KOMTO ce 3anvcBa 3a akumu Ha MoAxac Ha HaTpynBaHe, BMECTO Aa Noslydasa napuyHu pasnpegenenus ot BXINFRA Lux no oTHoweHwe Ha TakuBa akuum,
e MMa TaK1Ba CymMM, pemHBecTMpaHm B Takbs Knac.

BXINFRA Lux moxke fa 6bAe NpeKkpaTeHo Mo BCAKO BPEME C PELLEHUE, B3ETO OT 06L0TO CbbpaHue Ha akLMOHEPUTE, NPU CNas3BaHe Ha U3UCKBAHWATA 3a KBOPYM U MHO3WMHCTBO, KaKTO € ONpeAeNeHo B yCTasa Ha
BXINFRA Lux. OuakBa ce 06paTHOTO U3KyrnyBaHe fia ce Npej/ara Ha TPMMECeUMe No HETHA CTOMHOCT Ha akTuauTe (,HCA') Ha aKumMs KbM NOCNEAHWA KaNeHAAPeH AeH Ha TPUMECEUYMETO — MOJIS, BUXKTE pasaena
no-pony ,Kosko Bpeme TpsabBa Aa ro 3anass v Mora /M Aa uaterns napu no-paHo?”. fenosutap Ha BXINFRA Lux e CACEIS Bank, knoH Sliokcembypr. Mons, BuxTe pasgena Jpyra ymectHa uHdopmauus” no-
[0y 32 TOBA Kb/le Aja HamepuTe AonbaHUTeNHa uHopmauma 3a BXINFRA Lux.

Cpok

BXINFRA Lux e cb3pagseHa npeau gesetaecet u geset (99) roanHM oT nbpBoHaYanHaTa AaTa Ha 3anuceaHe. Hama npenopbumnTeneH nepuog, Ha 3anassaHe, MOAA, BUKTE pasgena no-gony ,Konko speme
TpA6Ba Aa ro 3anass U Mora M Aa U3TErA Napu no-paHo?” 3a UNOCTPATUBHUA NPENOPbYUTE/NIEH NEPUOA, Ha 3ana3BaHe, U3M0/3BaH B TO3U AOKYMEHT.

Lenn

MuBectMumoHHaTa uen Ha BXINFRA Lux e aa ocurypu aTpakTMBHa KOpUrMpaHa cnpsamo pucka AOXOAHOCT, CbCTOALLA Ce KAaKTO OT TeKYLL, A0X04, TaKa 1 OT Ab/rOCPOYHO yBenudeHue Ha kanutana. BXINFRA Lux
wwe ce $oKycMpa NpesuMHO BbPXY MHBECTULMM B MHPPACTPYKTYPA, BKIIOYUTENHO MHPPACTPYKTYPEH KanuTa, BTOPUYHU MHBECTULMM U KDEAUTHU CTPaTeruu.

BXINFRA Lux wwe ce ctpemu kbm npubansutenHo pasnpegenexue Ha: (i) none 80% oT HeTHaTa CTOMHOCT Ha aKTUBMTE CU B UHDPACTPYKTYPHM aKTUBU, BKNKOUYMTENHO, HO HE CaMO, MHPACTPYKTYPeH KanuTas,
MHOPACTPYKTYPHM BTOPUYHM aKTUBM M MHOPacTpyKTypeH kpeauT; u (i) 4o 20% oT HeTHaTa CTOMHOCT Ha aKTMBMTE C1 B A0NYCTUMM aKTUBM Ha NpeanpuATUs 3a KONEKTUBHO MHBECTUPaHE B NPeXBbp/IAemMM
ueHHM KHuska (MKUMNUK) (cornacHo unen 50(1) ot Aupektusa 2009/65/E0), napuuHm cpeacTsa M NapuuHM eKBUBANEHTH, AbAT M APYTU LEHHW KHUKA, C Lie/l reHepupaHe Ha A0X0Z, YecHsBaHe Ha
M3N0N3BAHETO Ha KanuTaa n ocurypsaBaHe Ha NnoTeHuMnasieH U3TOYHUK Ha IMKBUOHOCT.

Llenta Ha BXINFRA Lux e aa cb3aaae noptdonmo ot MHOPaCTPYKTYPHU MHBECTULLMM, AUBEPCUGULMPAHU B PA3NUYHM reorpadCKu pernoHu, ¢ pokryc Bbpxy CALLL 1 EBpona, HO € rbBKaBOCTTa @ NpaBsun
MHBECTULMM B CBETOBEH MaLLab.

(BkntoumTenHO ¢ hoKyc Bbpxy A3us). Kato ce uma npeasug, ye BXINFRA Lux e cTpyKTypupaH KaTo eBponeicky AbarocpodeH uisectuumorer dpong, (LELTIF), Tol we 6bae npeamer Ha crneunduyHm npasuna
3a CbCTaBa Ha NOPTHOIMOTO M AnBEPCUUKALMATA, KAKTO e nocoueHo B PernamenT (EC) 2015/760. BXINFRA Lux ce ynpaBnsisa akTUBHO OT yNpaB/sBaluya MHBECTULMOHEH GOHZ 1 He NpesoCTass Ha
MHBECTUTOPUTE HMKaKBa cBO60AA Ha AelCTBME NO OTHOLEHME HA MHBECTULMKUTE, HanpaseHu oT BXINFRA Lux. BXINFRA Lux moske Aa M3non3sa TEXHWKM 33 yNpaB/iEHWE Ha aKTUBU, KaTo HanpuUMep IMBbPUAXK
WU ABAT, 33 BCAKAKBU LN, BKIKOUNUTE/THO 33 GUHAHCUPAHE Ha LLe/IMA MM YacT OT KanuTana, HeoB6XOAMM 33 MHBECTULIMA, A CLLO TaKa MOSKE a CKI0YBA CAE/IKM MO XeAKMPAHE, 33 Aa CMEKYM PUCKOBETE OT
NOTEHLMASHN ABUKEHUA HA BaNyTUTE U IMXBEHUTE NPOLLEHTH

YcToiumnsoct

BXINFRA Lux e Hacbpyasa onpeseneHn eKoN0rMUYHN 1 COLMaHN XapakTePUCTHUKM B CbOTBETCTBUE € YsieH 8 oT PeriameHTa 3a onosectABaHe Ha ycrolunso duHaHcupane (2019/2088) (,SFDR") v 8 pesyatat
Ha ToBa BXINFRA Lux cneaga aa 6bae knacuduumpaHa kato GrHaHCoB NpoayKT no uneH 8 3a uesnte Ha SFDR. BXINFRA Lux He ce aHraxuvpa ga npasm ,yCToMUMBY MHBECTULMMU' N0 cMUCbAa Ha uneH 2(17) oT
SFDR

MpepBuaeH uHBECTUTOP Ha Ape6bHO

MpoAyKTHT € NpeAHa3HauYeH 3a UHBECTUTOPY C BUCOKA HETHA CTOWHOCT, MEHUAXbPU Ha GOHA0BE 3a YACTHU KNUEHTU, PUHAHCOBM NOCPEAHULM U APYTY UHBECTUTOPU Ha APe6HO, CbINacHO BCUYKU NPUNOKUMMI
3aKOHM 1 pa3nopen6u BbB BaluaTa OPUCAMKLMA, KOUTO ca CNOCOBHM a OLEHAT NPeaMMCTBaTa M PUCKOBETE OT TaKaBa MHBECTULMA U/UNM KOUTO Ca NOJTYYMN ChbBET OT CBOMTE PUHAHCOBM NOCPEAHULM OTHOCHO
TaKkasa WHBeCcTULMA. MPOAYKTHT € NOAXOAALL, CaMO 33 MHBECTUTOPM: (i) KOUTO pPa3bupaT NOTEHLMANHMA PUCK OT 3ary6a Ha KanWuTai W Ye MOXe A3 MMa OrpaHWUYeHa IMKBUAHOCT B 6a30BUTE MHBECTULMM Ha
BXINFRA Lux; (i) kouto pasnonarat ¢ 40CTaTbuHO pecypcy, 3a Aa MoraT Aa noHecart 3arybum (KoMTo moraT a ce paBHABaT Ha LAfaTa MHBECTMPaHa CyMa), KOUTO MOraT fja Bb3HUKHAT OT Takasa MHBecTuums; (i)
3a KouTo uHsecTUumaTa B BXINFRA Lux e yact oT amsepcudpuumpaHa MHBECTULMOHHA Nporpama; u (iv) KOUTO HaMbAHO pPa3bupaT M ca roToBM Aa NOEMaT PUCKOBETE, CBbP3aHM C TakaBa WHBECTULIMOHHA
nporpama
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KakBH ca puCcKoOBeTe M KaKBO MOTra Jja [10J1y4a B 3aMsaHa?

MHAanKaTop 3a puck
Mo-HMCBK pUCK Mo-BncOK puck

MHAMKETOPBT 3a pUCK Npeanonaara, 4ye 3anassarte NPOoAYKTa B NpoAb/XKeHUne Ha ocemM roguHu.
‘_ ‘| — 2 —_— 3 5 — 6 —_— 7 _’ Aeﬁcmmennum PUCK MOXKe Aa Bapupa 3HAYUTE/IHO U € Bb3MOXKHO Aa noayyute OGpaTHO no-

Mmanko. Moxe pa He ycneete Aa npoaaaeTte NPoAYyKTa CU JIECHO UM MOXKe Aa Ce HAa/IoXu aa ro

npoaageTte Ha LeHa, KOATO 3HAaYUTENNHO B/IA€ BbPXY TOBA KOJIKO Le nony4yute OGPBTHO.

06061aBaLMAT MHAMKATOP 338 PUCK € OPUEHTUP 3a HUBOTO HA PUCK HA TO3M NPOAYKT B CPABHEHME C APYTY NPOAYKTH. TO NOKa3Ba KOJIKO € BEPOATHO NPOAYKTLT Aa 3arybu napy nopaamn ABUKEHWA Ha
nasapuTe WY 3aLLOTO HE CMe B CbCTOAHME Aa Bu niatum.

Knacuduumpaxme To3u NPoAyKT KaTo 4 0T 7, KOETO € K/1ac CbC CPeaeH PUCK

ToBa oLeHsABa NOTeHUMaNHUTE 3arybu OT GbAelumn pesyaTaTi Ha CPesHO HUBO, a JIOLLMTE Na3apHU YCI0BKUA B1UXa MOTM Aa NOBAUASAT Ha CNOCOBHOCTTa HY Aa Bu naatim

Bbaerte HascHo ¢ BanyTHUA puck. BXINFRA Lux e aeHomuHmMpaHa B watcku gonapu ($). Moxke aa nony Te nnawy B P BaNyTa, TaKa Ye OKOHYATENIHATA Bb3BPBLUAEMOCT, KOATO LWe
nosiyunTe, 3aBMCHU OT 06MEHHMA KYPC MeXAy ABeTe BanyTh. TO3M PUCK He e B3eT NpeABuz, B NOKa3aHWA No-rope MHAUKaTop.

Ta3un MHBECTULMA BKIOYBA BUCOKA CTENEH Ha PUCK U Tpﬂ6Ba Aa ce npaBn CaMoO aKo UHBECTUTOPBT MOXKe Aa CM NO3BO/IN 3ary6aTa Ha
uanaTa cm MHBecTMumaA. Hama rapaHuuum nam o6e3neyeHns OTHOCHO NOCTUTAHETO Ha WHBECTULMOHHUTE LEeNn NN pe3ynTatn

To31 NPOAYKT He BKNIOYBA HUKAKBA 3aLumMTa OT 6baelm nasapHM MPOMeHK, Taka Ye e Bb3MOXKHO Aa 3arybure yacT oT uau uanata cu
MHBECTULMA. AKO He CMe B CbCTOAHME Aa BM NnaTum AbaKMMaTa Cyma, MoXKe Aa 3arybuTte LanaTa cu MHBECTULMA.

CueHapui 3a U3IIbJIHEHUE

ToBa, KOETO LLE NOAYHUTE OT TO3U NPOAYKT, 3aBUCK OT 6bAELLOTO NPeACTaBAHe Ha Nasapa. PasBUTUeTO Ha Nasapa B Gbaelle e HECUTYPHO U He MO3Ke Aa 6bae NPesBUAEHO C TOHHOCT.

MokasaHute HE6I]aI’0I’1pMﬂTHM, ymepeHu u 6/'IaI'OI'IpMﬂTHM CueHapuu ca nNcTpauum, Usnon3salm Halt-noworto, cpegHoTo U Haﬁ—,qo6pom npeacTaBAHe Ha NPOAYKTA U NOAX04ALL, 3aMeCTUTE T, MPUNOKUM
npes nocnegHute 13 roanHu. I'Iazapme MOraT Aa ce pa3BuBaT MHOIO NO-Pas/IndHO B 6b,qeu.|,e CLI,EHapMﬂT Ha CTpeca NoKa3Ba KaKBO MOXe Aa Noay4yuTe Npu eKCTpeMHU nasapHu obcroaTencrsa

MpenopbunTeneH Nnepmop Ha CbXxpaHeHue 8 rognuu
MpumepHa UHBECTULMSA: $10 000
Ako usneserte cneg 1 roauHa Ako usneserte cneg 8 roguHm

CueHapuun
MuHUmym HAMa MMHMMa/IHO rapaHTUPaHO BPbLYaHe, ako usnieseTe npeau 8 roanHn. Moxe Aa 3ary6uTe YacT OT MM LANATa CU MHBECTULUA.

KakBo moxe Aa nonyuure o6paTtHo cnep pasxoam $7880 $7180
Crpec

CpeaHa Bb3BPbLLAEMOCT BCAKA rognHa -212% -41%

Kakeo moxe aa nonyuute o6paTHo cneg pasxoamn $8200 $12080
He6naronpuartex

Cpe/Ha Bb3BPbLLAEMOCT BCAKA roAnHa -18,0% 24%

Kakso moxe aa nonyuure o6paTtHo cnep pasxoam $10530 $2110
YmepeH

CpeAHa Bb3BpbLLAEMOCT BCAKA roAuHa 53% 9.8%

KakBo moxe aa nonyuute o6paTHo ciep pasxoam $13400 $24900
Bnaronpuatex

CpeaHa Bb3BpbLLAEMOCT BCAKA roAnHa 34,0% 121%

Bb3 0cHOBa Ha 13-roAMWHOTO rOAMILHO NpeACcTaBaAHe Ha cnegHun nokasaren: (A) 85% Cambridge Private Infrastructure Index3sa nepuoga anpun 2012 . - gekemspu 2018 r. u Blackstone Infrastructure funds 3a
nepuoga aHyapu 2019 r. - mapt 2025 r; u (B) 15% BofA Merrill Lynch US High Yield Constrained Index 3a nepuoga mexay anpwn 2012 r. - mapt 2025 .

He ce gbnkat aBaHcosm Takeu Ha BXINFRA Lux, korato npugo6usate akuum 8 BXINFRA Lux, Bbnpeku ye HAKOM GUHAHCOBM NOCPEAHULM, 3aCTPAaX0BaTEIHW APYXKECTBA M APYTU MHCTUTYLMM MOTaT AMPEKTHO Aa
HaYMCNABAT HA CBOMTE KIMEHTU Npe/ABapUTE/IHa KOMUCMOHHA 3a NpoAax6ba, Takca 3a NaacmpaHe, Takca 3a aboHaMeHT UAK NoA06HM TaKkeK, 06UKHOBEHO A0 3,5% oT ueHaTa Ha aboHameHTa. Mo, o6bpHeTe
BHUMaHMe, Ye NpesCcTaBeHUTe B TO3M AOKYMEHT CLEeHapum 3a U3MbJIHEHWNE He BK/IIOYBAT, KbAETO € MPUIOKMMO, TaK1Ba aBaHCOBM TaKCU. Bb3MOXHO € Aa MMa Apyrv TaKcK, KOUTO GUHAHCOB MOCPEHMK,
3aCTPaxoBaTe/IHO APYXKECTBO UM MHCTUTYLIMA HAYMCNIABAT Ha CBOMTE KNIMEHTM BbB BPb3Ka € NpuaobusaHeTo Ha akumum B BXINFRA Lux unm yenyri, Konto npeaoctass Ha CBOUTE K/IMEHTM B Tasu BPb3Ka.
MokasaHuTe LMdpPY BKIIOYBAT BCUUKM PasXOAM 32 CaMUA MPOAYKT, HO MOXKe Aa He BKNIOUYBAT BCUUKM Pa3X0AM, KOUTO naallaTte Ha Baluma KOHCYNTaHT uamn guctpubyTop. Uudpure He oTumnTaT inuHaTa Bu gaHbuHa
CUTyaLms, KOETO CbLLO MOXKe J1a MOB/MUAE Ha pasmepa Ha CymaTa, KOATO Lie Noay4ute ob6paTHO.

KoraTto usuncneHusTa Ha pesy/TaTuTe NoKaar, Ye CLieHapyAT Ha CTpeca e no-6aaronpuaTeH ot He6AaronPUATHUA CLLEHAPUIA, CLIEHAPUAT Ha CTpeca Le 6b/e KOpUTMpaH, 3a ja CbOTBETCTBA Ha HEGNAroNpUATHUA
CLeHapuii.

B CbOTBETCTBME C PErynaToOpHUTE U3UCKBAHUA, AAHHUTE 3@ CLEHapUUTe 3a U3MbIHEHWe, NPeACTaBeHU B MapUYHO U3paskeHue, Ce 3aKpbriaBaT A0 Hait-6auskute 10 USD (unm eksuBaneHTHa Banyta), a
rioKasaTe/inTe 3a CLieHapuUUTe 3a U3MbJIHEHUE B MPOLIEHTM Ca 3aKPbI/IEHW 10 MbPBUA 3HaK CNej, JeceThyHaTa 3aneTas.

3a Bcekun onucaH no-gony CLleHapMFI, MOANA, BUXKTE CbOTBETHUA NOKasaTen No-40NY:

(2) He6naronpuaTeH cueHapwii: To3n TMN cLeHapuii e Bb3HWKHaA 3a MHBeCTULMA Mexay 04/2019 r.n 03/2020 r. (8b3 OCHOBa Ha M3/M3aHe OT MHBECTULMATA B roauHa 1) u mexay 04/2024 r.n 03/2025r. (b3
OCHOBA Ha M3/IM3aHe OT MHBECTULMATA B roanHa 8);

(b) YmepeH cueHapwuii: Tosu TN cLieHapyii @ Bb3HMKHaA 3a MHBecTULmA mexay 02.2016 1. n 012017 r. (Bb3 0cHOBa Ha U3AM3aHe OT MHBECTULMATA B roauHa 1) n mexay 11.2014 1.1 10.2022 1. (8b3 ocHoBa Ha
M3/IM3aHe OT MHBECTULMATA B roanHa 8); u

(C) BnaronpusTeH cueHapwii: TO3M TUN CLLeHapUit e Bb3HWUKHaA 3a MHBecTULMA Mexay 10/2020 r.n 09/2021 r. (Bb3 0cHOBa Ha M3/W3aHe OT MHBeCTMUMATa Npe3 | roanHa) u mexay 04/2017 r.n 03/2025

(B3 OCHOBa Ha U3/IM3aHe OT UHBECTULWMATA Npe3 8 rognHa)

Kakgo ce ciyuBa, ako Blackstone Europe Fund Management S.ar.l. He moxxe ga u3niatu?

VHBECTUTOPBT MOXKe fa NpeTbpnu GuHaHcoBa 3ary6a (paBHa Ha YacT MM Ha BCUYKM MHBECTULMM HA UHBECTUTOPA) NOPaAM HeN3MbAHEHWe Ha NPOAYKTa uu Moadonaa. Takasa noTeHumManHa 3aryba He ce
NOKPWBA OT HUKaKBa CXeMa 3a 06e3LUeTEHNE UK FapaHLMA 33 UHBECTUTOPU.

OcHoBHa MHpopMaLyA Blackstone |



Kaksu ca pasxoaure?

JinueTo, koeTo Bu cbBeTBa UM BM nposasa TO3M NpoAyKT, MosKe Aa B Hauncam apyrv pasxoau. AKo e Taka, Tosa imLie e Bu npegoctasn nHGOPMaLma 3a Te3M PasxoAm U Kak Te BAMAAT Ha BawaTa
nHBecTmuuAa

Pa3xoau c Te4yeHUe HA BpEMETO

TabanumuTe nokassaT cymuTe, KOUTO Ca B3eTH OT BaluaTa MHBECTULMA 33 NOKPUBAHE Ha Pas/IMiHU BUA0BE Pasxoau. Tesn Cymu 3aBUCAT OT TOBA KOJIKO MHBECTUPATE, KOJIKO Ab/Ir0 3anas3saTe NPoAyKTa U KONKO

Aobpe ce npeacTaBa NpoAyKTLT. [TOKasaHUTE TYK Cymu ca npumepw, 6asupaHmn Ha NpMMepHa MHBECTULIMOHHA CYMa U Pas/IMiHM Bb3MOXXHU MHBECTULMOHHK Nepuoau. Mpeanonoxmxme cnefHoTo:

¢ [pes mbpBaTa roAunHa We nosy4ute o6paTHoO cymara, KoaTo cre uHsectupanu (0% roguwHa Bb3BpbLLAEMOCT). 33 APYrHA NEPUOA Ha 3ana3BaHe NPeANoNOKNUXME, Ye NMPOAYKTHT Ce NPeACTaBsA KakTo e
NoKa3aHo B yMepeHUA CLieHapuid.

* Wueectupar ce 10 000 USD.

AxKo uznesere cnep 1 roguHa AKo usnesere cnep, 8 roguHn
06w40 pasxoan $967 $8222
FoauwHo Bb3AeiicTBUe BbPXY pasxogure (*) 9,0% 4,0% Bcska rogmHa

* ToBa UNOCTPUPA KaK PasxoauTe HaMasiaBaT Bb3BPbLLAEMOCTTa By ¢ TedeHre Ha BpemeTo. Hanpumep Nokassa, Ye ako usneseTe OT NPUMEPHWSA NPenopbyaH Nepuoa Ha cbxpaHeHue (8 roamun), cpeaHarta
By Bb3BPBLUAEMOCT Ha roAWHa ce o4akea Aa 6bae 14,4% npeau pasxogute u 9,8% cneg pasxogute

06wy pasxoam: Tasu uudpa ce 0OCHOBABA Ha UHBECTUTOP, KOMTO U3KYMNYBa BCUYKUTE CU aKLIMW B CbOTBETHWUA MOMEHT

CbcTaB HA pa3xoauTe
EAHOKpaTHM pa3xoau npu BAU3aHe UAn AKo nsnesete cne,ql
usnunsaHe roavHa
Pa3xoay 3a BAn3aHe He HauncnaBame TaKca 3a BAn3aHe OusD
Pasxoaum 3a usnusaHe M3KyneHuTe aKumu, 3ana3eHn 3a No-mManKo oT 24 mecella, We nogsexar Ha 5% npucnagaHe oT HeTHaTa CTOMHOCT Ha akTueuTe (HCA) (M3uncneHa 526 USD

KbM CbOTBETHATa fjaTa Ha 06PaTHO U3KYNyBaHe).

TeKyluuM pa3xoau, NoemaHu BCAKA rognHa

1,8% oT cToHOCTTa Ha BalunTe MHBECTULMM rOAMLIHO. TOBA e NpMBM3UTeNIHa OLLeHKa Bb3 OCHOBA Ha ieHCTBUTEIHUTE pa3XxoAu Npes nocneaHata
roguHa.

TaKcu 3a ynpaBaeHue 1 Apyrv aAMUHUCTPATUBHU
WK ONepaTUBHM pasxoamn

192 USD

0,2% ot cTOIHOCTTa Ha BalumnTe MHBECTULMM rOAMILHO. TOBA € OLiEHKA Ha Pa3XxoAuTe, HanpaBeHw Npu 3aKynyBaHe U NPoAakba Ha OCHOBHUTE
Pa3xoav 3a TPaH3aKLum MHBECTULIMM Ha NPOAYKTA. [leiicTBUTENHATA CyMa Lie Bap1pa B 3aBUCUMOCT OT TOBa KO/IKO KynyBame v npoAasame. M3kntousa pasxoauTe 3a 16 USD
TPaH3aKLMM, KOUTO Ca HAaNPaBEHM KATo YacT OT NPUA0BUBAHETO HA MHBECTULIMM.

WNHUumMaeHTHU pa3xoam, HanpaBeHu Npu cneunduUHn ycnosus

2,1% oT CTONHOCTTa Ha Balu1Te MHBECTULMM FOAULLHO. B3emMame rv oT NPOAYKTa, aKo TO NPEBULIM CbOTBETHUTE KPUTEPUM, ONpeaeneHm B
Takcu 3a npeAcTasAHe yupeanTenHuTe LOKyMeHTH. [leiicTBUTeNHaTa CyMa Le Bapupa B 3aBUCMMOCT OT TOBa KO/IKO Aobpe ce npeacTass Bawata nHeectMLma
ObLwaTa OLeHKa Ha pasxoauTe No-rope BK/I0YBa CpeaHaTa CTORHOCT 3a NocAeaHNTe 5 roanHM.

233USD

CbcraB Ha pasxogure: Jlnxsute n Apyrute pasxo4un, CBbp3aHN CbC 3aeMU, NPeJoCTaBEHN OT HECBbP3aHU CTPAHW, U BCAKAKBU 3aeMU, CBP3aHU C MHBECTULUK, HE Ce BKKOYBAT B NOBTApALLMUTE Ce pasxoau.
HeTtHoTO B'bS,D,el:iCTBVIe Ha InBbpUAKa Ce OTpa3ABa B AOXOAHOCTTa Npean npucnagaHe Ha 06LI.I,I/1TE €AHOKPATHU, TEKYLWLN U UHUMAEHTHM pa3xoaun.

Pa3xoaum 3a BAm3saHe: He ce abkat aBaHcoBm Takew Ha BXINFRA Lux npu npugo6usaHe Ha akuum 8 BXINFRA Lux, BbNpeku Ye HAKOM GUHAHCOBM NOCPEAHULIM, 3aCTPAaX0BaTeNHU APYXKECTBA U ApYTY
MHCTUTYLIMW MOTaT AMPEKTHO @ HAYUCAABAT Ha CBOMTE KNMEHTW NPeABapuUTe/IHa KOMUCMOHHA 3a NPoAaba, Takca 3a naacupaHe, Takca 3a aboHaMeHT Un NoA06HM Takek, 06MKHOBEHO A0 3,5% OT LeHaTa
Ha aboHameHTa. Mons, 06bpHeTe BHUMaHWe, e NPeACTaBEeHUTE B TO3M OKYMEHT CLEEHapUM 33 U3MbIHEHUE He BK/IOYBAT, KbAETO € NPUNOKUMO, TaKMBA aBAHCOBM TaKCK. Bb3MOXKHO € fja UMa ApYru TaKeu,
KOUTO GpUHAHCOB MOCPEAHMK, 3aCTPAXOBATENHO APYIKECTBO UNM MHCTUTYLIMA HAYMCIABAT HA CBOUTE KIMEHTH BbB BPb3Ka C Npuao6usaHeTo Ha akumm 8 BXINFRA Lux uau ycayru, Kouto npefoctass Ha csoute
K/WNEHTH B Ta3u BPb3Ka.

Pasxopam 3a uanusate: Tasu uMdpa ce OCHOBABA HA MHBECTUTOP, KOMUTO U3KYMYBa BCUYKUTE CU aKLWM B CbOTBETHUA MOMEHT.

TaKcu 3a ynpasneHue 1 Apyru agMUHUCTPATMBHN MW ONEPATUBHM PasXoAM: NHBECTULIMOHHWAT MEHUAKBP MOXKE MO CBOA NPeLeHKa Aa aBaHCUPa BCUYKM MM YACT OT PasxoAuTe 33 naatpopmara, Kouto
we 6baar noetu ot BXINFRA Lux ot umeto Ha BXINFRA Lux ao aaTtaTa Ha Bau3aHe B cuna Ha noAdoHAa, CbraacHo MbpBoHavYanHa nogxpena 3a pasxoau. BXINFRA Lux we Bb3cTaHOBM Ha MHBECTULMOHHUA
MEHWUAXBP BCUYKM TaKMBa aBaHCOBU pasxoam (BKAOUMTENHO AaHDBK A06aBEHa CTOMHOCT MAM APYTY AaHbLM) 33 Nepuog, He No-Ababr ot 60 meceua cneq [Jatata Ha BAU3aHe B CUAA, KAKTO € ONPeAe/IeHo oT
NHBECTULMOHHNA MEHUKDBP.

KoJiko BpeMe Tpsa6Ba a ro sanass ¥ Mora Jid ia U3TerJis apy no-paHo?

MpenopbunTeneH nepuog Ha 3anassaHe: HAma npenopbYaH Nepuos, Ha 3anassaHe 3a NPOAYKTa, HO 3a @ Ce HanpPaBu NPOAYKTa CPABHUM C APYrU, B TO3U JOKYMEHT € MPUET NPUMEPEH NPenopbyYUTENeH Nepuos,
Ha cbxpaHeHue ot 8 roamuu. Akupure B BXINFRA Lux ca noaxoasLum camo KaTo AbJrocpoyHa MHBECTULMA 3a INLLA C NOAXOAALLM GUHAHCOBU CPEACTBA, KOUTO HE Ce HYKAAAT OT KPATKOCPOUHA IMKBUAHOCT OT
MHBECTMLMATA cu. He ouakBame fga uma nybanden nasap 3a akuuu Ha BXINFRA Lux u cnegosatenHo moske fa Bu e TpyaHo Aa npogagere akuuute cu. Ouaksa ce 06paTHO U3KyMnyBaHe fa ce npeg/ara BCAKO
TpUMeceume No HeTHaTa CTOMHOCT Ha akTueuTe (HCA) Ha akLma KbM NOCNEAHWA KaneHAapeH AeH OT TpumeceuneTo Jlata Ha 06paTHo U3KynyBaHe"). AKLMUTE, 3aMa3eHun No-Manko oT 24 meceua, e noanexar
Ha npucnagaxe ot 5% ot NAV

3anBKUTe 32 06paTHO U3KyNyBaHe TpsAbBa Aa 6vaaT nogagern Ao 17:00 y. LeHTPaHOEBPONENCKO BPEME Ha MW Npeau NOCAeAHUA PaBOTEH AeH OT MbPBUA MECeL, Ha CbOTBETHOTO TPUMECEUME, Ha KOETO Ce
naga flatata Ha o6paTHO M3KynysaHe. O4aKea Ce U3NNALAHETO Ha 0BPATHO U3KYNYyBaHE HA akLWK OBUKHOBEHO Aa 6bAe B pamKkuTe Ha 35 KaneHAapHU AHM OT AaTaTa Ha 06PaTHO M3KyryBaHe. 3asBKuTe 33
06paTHO M3KynyBaHe MoXe Aa 6baaT OTXBbPAEHM U3uAN0 nan yactuyHo ot Blackstone Infrastructure Advisors L.L.C., unBecTuumorHma mesngkbp Ha BXINFRA Lux, npu nsknoumtenHn o6cToaTencTsa u He Ha
cucTeMaTMyHa ocHoBa. OBpaTHUTE M3KYMYBaHWA CbLO Ca NPEAMET Ha OrPaHUYeHWsA MO OTHOWEHWME Ha 3aABKUTE 3a 0BPATHO M3KyMyBaHe, HAABWILABALLW ONPEeAENeHN NparoBe, U TakcuTe 3a 06paTHO
n3KynyBaHe. Mpu U3KkNuMTENHM 06CTOATENCTBA M HE Ha cucTemaTyHa ocHoBa, BXINFRA LuX moske Aa npaBu U3K/OYeHWA, 4@ NPOMEHA UM Aa NPeyCcTaHOBABA N/iaHa.

Kak mora aa moaam :kaoa?

AKO MMaTe ONNaKBaHUA OTHOCHO MPOAYKTA MW NOBEAEHUETO HA NPOU3BOAUTENS, MOXKETE Aa NOAALETE Kanba Mo eAWH OT ABa HAaUYMHa.

MoskeTe Aa Hu nanpatute umeiin Ha BEFMcomplia )blackstone.com. MoskeTe Aa HX NMLLIETE CbLLO Ha:

Blackstone Europe Fund Management S.ar.l., Ha BHMmaHueTo Ha: IbKHOCTHO nnue no kanbure, 2-4, rue Eugene Ruppert, L-2453 Luxembourg, Benuko xepuorctso Jllokcembypr.
anbu morat aa 6bAAT NOAAAEHM, KATO CE U3MNON3BAT MOCOYEHUTE MO-FOPe AAHHM, HA AHTIMIACKM €3UK MW HA OPULMANHUA €3UK HA CbOTBETHATA AbPIKABA YNEHKa Ha
EBpOMECKOTO MKOHOMWYECKO MPOCTPAHCTBO Ha MHBECTUTOPA Ha APe6HO. BCUUKM Kanbu OTHOCHO NOBEAEHWETO Ha Baluma KOHCYATaHT uAn AucTpubyTop Tpabsa Aa 6baaT
OTNPaBEeHU A0 TO3M KOHCYATAHT UAM AUCTPUBYTOP.

Jpyra ymectHa uHpopmManus

MHbopMaLusTa, CbAbpIKaLLa ce B TO3M OCHOBEH MHGOPMALMOHEH SOKYMEHT, € AOMb/HEHA OT YYPEAUTENHUSA aKT U MPOCMEKTA, KOUTO L 6bAAT NPESOCTaBEHN HAa UHBECTUTOPUTE NPEAM 3aNUCBAHETO, CbINIACHO
M3UCKBAHMATA HA 3aKOHA, AMPEKTHO UAW Ype3 GUHAHCOBM NocpeaHuLM. JonbaHuTenHa nHpopmauma 3a BXINFRA LU, BKAKOUNTENHO KOMME OT NPOCMEKTa, MOCAEAHUA FOAULLEH JOKAA, BCEKM Nocneasaly,
NoNyroAMLIeH OTHeT, noc/ieAHaTa LeHa Ha akumute Ha BXINFRA Lux u nHdopmaumaTa 3a manbiHeHneto Ha BXINFRA Lux (BKNHOUMTENHO AaHHUTE 33 NPEAUWHATE PE3YATaTV U U3YUCIEHUATA HA NPEAULLHMUA
CLEHapuii 3a U3MbIHEHWE), KAKTO CE U3UCKBA OT 3aKOHA, MOXe Aa 6bae HamepeHa 6e3nNaTHO Ha aHIIMIACKM e3uK, Ha Www.bxinfralux.com uanupes umeitn va BEFMcompliance@blackstone.com. Npw B3emaneTo
Ha pewenune ganu aa vHsectmpat B BXINFRA Lux uam He, noTeHumanHuTe MHBECTUTOPK TpA6Ba Aa pasumTaTt Ha cobeTBeHa oueHka Ha BXINFRA Lux, BKAOUMTENHO CbOTBETHUTE NPEAMMCTBA U PUCKOBE.
Bbaelute MHBECTUTOPM TPABBA BHUMATENHO Aa NPOYETaT v 3anasAT npocnekTa. MoTeHUManHUTe MHBECTUTOPYK 0Baye He TPABBA Aa TbKYBAT CbAbPKAHMETO Ha TO3M JOKYMEHT WM NPOCMEKTa KaTo NPaBeH,
C4ETOBOAEH, BU3HEC, UHBECTULMOHEH, NEHCUOHEH MU AaHbYeH CbBeT. UHBECTUTOpUTE TPAGBA A3 UMAT NPeABUA, Ye AaHbYHOTO 3aKOHOAATENICTBO, KoeTo ce npuaara 3a BXINFRA Lux, moske fa okaxe BansHue
BbPXY IMYHATA faHbYHA CUTyauma Ha TexHuTe nHeectuumm B BXINFRA Lux

OcHoBHa MHpopMaLyA Blackstone |
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