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Lien

HacToAWMAT JOKYMEHT By NpejoCcTaBst OCHOBHA MHGOPMALIMS 33 TO3U MHBECTULIMOHEH MPOAYKT. ToBa He e MapKeTUHroB MaTepuan. IHpopmaLysTa ce n3MckBa OT 3aKOHa, 3a Aa By nomorHe
Aa pasbepeTe ecTeCTBOTO, PUCKOBETE, Pa3xoAnTe, MOTeHLUManHUTe nevantu 1 3arybu BbB Bpb3ka C TO3M NPOAYKT U Aa By NoMorHe Aa ro cpaBHUTe C APYrit NPOAYKTU.

Blackstone Europe Fund Management Sa rl. (LAIFM*) Tpa6Ba Aa npeAcTaBu 1 Ny6nnkysBa TO3W AOKYMEHT cbrnacHo PernameHT (EC) 1286/2014 Ha Esponeiickns napnameHT 1 Ha CbBeTa OTHOCHO
AOKYMEHTNTE C OCHOBHA MHbOPMaLMs 33 NakeTUpaHN NHBECTULIMOHHN NPOAYKTW Ha Ape6bHO 1 6asmpaHn Ha 3acTpaxoBaHe UHBECTULMOHHW NpoaykT (.PernameHT”). OT AIFM ce nsnckea Aa
cneABa npeAnvicaHaTa METOAONOMMA Ha pPernaMeHTa npu N3roTBAHETO Ha JOKYMEHTa, BKIUNTE/HO 3a onpejensHeTo Ha 0606LLeHNs nokasaTen 3a pucka v nsuncnssaHeTo Ha CueHapumte
3a uM3nbiHeHVe. AIFM cumMTa, Ye MeTOAONOrMATa, MpeAnvcaHa OT pernaMeHTa 3a WM3roTBsHe Ha WHPopMaumsTa B TO3M AOKYMeHT W mo-cneuymanHo CueHapuuTe 3a W3NbAHeHWe, e
npejHasHayeHa OCHOBHO 3a NakeTHV MHBECTULIMOHHU NPOAYKTV Ha Ape6HO, a He 3a akLyu B TO3U BUA GOHA 1, B C/lyHast Ha TO3M KOHKpeTeH NPOAYKT, AaBa pe3ynTaTi, 3a kouTto AIFM cunTa, Ye
611Xa MOT I 3HAUUTENHO Aa Ce pasNnyaBaT OT pesynTaTute Ha GoHAa

MpoaykT

Ctpatervu 3a nHdpacTpykTypa Ha Blackstone ELTIF, A-D-USD - PelueHns 3a 4acTHW nasapw Ha Blackstone SCA-SICAV (‘BXINFRA Lux’)
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KomneTteHTeH opraH: Komucus 3a Hag3op Ha ¢puHaHcosus cekTop (Commission de Surveillance du Secteur Financier) (“CSSF*). BXINFRA Lux @ HOTU$MLMPaHO 3a U3BBbPLUBaHe Ha MapKeTUHroBa AeHocT
B JltokceMbypr 1 B Apyru AbpXaBu YneHKy Ha EBponerickoTo MKOHOMNYeCKo MPOCTPaHCTBO B CbOTBETCTBME € YneHose 311 32 oT [upektusa 2011/61/EC 1 uneH 31 0T PernameHT (EC) 2015/760.

MocnegHa akTyanusaums: aBryct 2026

Ha mbT cTe Aa 3aKynuTe NPoAyKT, KOMTO He e MPOCT U MOXE Aa € TPYAEH 3a pasbupaHe.

KaKbBeTOBMHPOAyKﬁ
Tvn

Axumm B BXINFRA Lux, oTBOpeH cMeceH GOHA, OpraHu3MpaH KaTo NOKCeMBYPrcko MHBECTULIMOHHO APYXeCTBO C MPOMEHNUB Kanutaa 1 MHOXecTBO noadoHAoBe (société dinvestissement a capital
variable). BXINFRA Lux MMa CTpyKTypa TWM ,Yagbp’, CbCTOsILLA Ce OT e4nH 1An noBeye o6ocobeHn noadoHA0Be, perynnmpaHmn ot Hact Il oT 3akoHa Ha Jllokcembypr ot 17 gekemBpu 2010 . OTHOCHO
npeAnpusTUATa 3a KONEKTUBHO MHBECTMPaHe, C NocaejBalluTe n3MeHeHust (,3akoHbLT 0T 2010 T.").

Class A-D e ,noaknac 3a pasnpejeneHue’. IHBeCTUTOp, KOWTO 3anuncBa akLyu OT NOAKAAcC 3a pasnpejeneHue, Lile nonyyasa B 6poli BCUUKY pasnpeaeneHus, komto BXINFRA Lux n3nnawia no
OTHOLLEHME Ha Te3n aKLuK.

BXINFRA Lux Moxe aa 6bAe npekpaTeHO Mo BCAKO BpeMe C pelueHue, B3eTo OT 06L0TO CbbpaHune Ha akuMoHepuTe, Npu CnasBaHe Ha W3WCKBaHWATa 3a KBOPYM U MHO3WHCTBO, KakTo e
onpegeneHo B yctaBa Ha BXINFRA Lux. OuakBa ce 06paTHOTO U3KyrnyBaHe Aa ce npej/ara Ha TpumeceyHa 6a3a No HeTHa CTOMHOCT Ha akTusuTe (LHCA") Ha akuWs KbM NOCAeAHUA KaneHaapeH
AleH Ha TpyMeceyreTo - MOJIsl, BUXTe pasgena ,Konko BpeMe TpsibBa ga ro 3anass v Mora v ga U3Teris napy no-paHo?” no-gony. Jenosutap Ha BXINFRA Lux e CACEIS Bank, knoH Jltokcembypr.
Mons, BuxTe pasgena.[pyra ymectHa nHdopmaumsa’ no-4ony 3a ToBa KbAe Aa HamepuTe AonbaHUTeNHa HGopMaLms 3a BXINFRA Lux.

Cpok

BXINFRA Lux e yupefeH 3a Cpok OT geseTgeceT U geseT (99) rognHun, cumTtaHo oT MbpBoHavanHaTta jaTa Ha 3annceaHe. Hama npenopbumnTenieH Neproj Ha AbpXaHe; MOJisi, BUXTe paszena no-
fony .Konko gbnro cne/Ba fa Abpxa NpojyKTa n Mora iv ja U3Terns napuTe cu no-paHo?’ OTHOCHO NPUMEPHUA NpernopbUnTeNneH Nepunoj Ha AbpxKaHe, U3rnon3saH B TO3U JOKYMEHT.

Llenn

MHBecTnumoHHaTa uen Ha BXINFRA Lux e Aa ocurypu aTpakTUBHAa A0XOAHOCT, KOpUrnpaHa CrpsiMo prcka, CbCTOsLLA Ce KaKTo OT TeKYLL, J0X0/, Taka 1 OT AbAroCPOYHO HapacTBaHe Ha KanuTana.
BXINFRA Lux wie ce ¢okycmpa OCHOBHO BBPXY MHAPACTPYKTYPHU WMHBECTULMW, BKIOYUUTENHO KanuTanoBu WHBECTULMN B UHPPACTPYKTYpa, BTOPUYHW MHPPACTPYKTYPHU WHBECTULUW Y
KPeAVTHW CTpaTerum, cebp3aHn ¢ MHPpacTpykTypa. BXINFRA Lux Lie ce cTpemu KbM NPUBANSUTENHO pasnpejeneHine, KakTo cnejsa: (i) Hail-manko 80% OT HeTHaTa CTOMHOCT Ha akTuBuUTe My Aa
6bAaT MHBECTVMPAHN B UHPPACTPYKTYPHW aKTUBW, BKIOUNTENHO, HO HE CaMo, KanuTanoBy UHBECTULMW B MHGPACTPYKTYPa, BTOPUYHU NHGPACTPYKTYPHU MHBECTULIMN N MHGPACTPYKTYpeH
KpeaunT; U (i) 40 20% OT HeTHaTa CTOMHOCT Ha akTUBMTE My fa 6bAAT MHBECTVMPaHN B OMYCTMMUN aKTVBW Mo cMUCBAa Ha AupekTrea 2009/65/EO oTHocHO MKUMLK (cbraacHo uneH 50, naparpad
1), NapUYHN CPeACTBA W MNapUYHN eKBUBANEHTU, A ATOBY MHCTPYMEHTU U APYrU LI@HHWN KHMXa C LieNl reHepupaHe Ha [oXoj, yNecHsBaHe Ha MHBEeCTVPaAHeTO Ha KanuTana u ocurypsisaHe Ha
NoTeHLManeH N3TOYHUK Ha NNKBUAHOCT. LlenTa Ha BXINFRA Lux e ga cb3aage nopTdelin oT MHGPACTPYKTYPHN MHBECTULMW, AuBepCUdULMpaH No reorpadpckut pernoHn, ¢ dokyc sbpxy CALLL n
EBpona, KaTo CblieBpeMeHHO 3ana3Ba MBKaBOCTTa Aa U3BBLPLUBA MHBECTULMM B CBETOBEH MaLLab (BkaUMTeNHO ¢ pokyc BBPXY A3us). Mpeasns dakTa, ye BXINFRA Lux € CTPYKTYpupaH kato
eBponenckn ¢oHA 3a AbAroCPOUHM UHBECTULMK (ELTIF"), TOW Le NoANeXu Ha cneumdryHN NpasBmnna OTHOCHO CbCTaBa Ha nopTdelina n agnsepcndukaumaTa, npegsugeHn B Pernament (EC)
2015/760. BXINFRA Lux ce ynpasnsia akTuBHO oT JIYAU® 1 He npejoCcTaBa Ha MHBECTUTOPUTE NPaBO Ha MNpeLeHKa no OTHOLLIEHVE Ha MHBeCTULMNTE, n3BbpLiBaHy oT BXINFRA Lux. BXINFRA Lux
MOXe Jja M3Mon3Ba TeXHVKM 3a yrnpaBieHre Ha akTVUBW, KaTo Hanpumep IMBbPUAX UNN ABATOBO GUHAHCpPaHE, 33 BCAKAKBW LieaV, BKAYNTENHO 38 pUHAHCMPAHE Ha Lenns uav 4act ot
KanuTana, HeobxoAMM 3a AaZleHa UHBECTULMS, KaKTO U Aa CKNK0YBa XeAXMpaLLy CANKMN C e orpaHnYaBaHe Ha PUCKOBETEe OT NOTEHLMaNHN NPOMEHY BB Ba/lyTHUTE KypCOBE 1 INXBEHUTE
npoueHTA

YcroiumsocT

BXINFRA Lux LLie Hacbp4aBa onpeAeneHn eKkoNornyHN 1 coLmanHu XxapakTepucTuky B CbOTBETCTBME C Y/eH 8 OT PernameHTa 3a oroBecTsiBaHe Ha yCToumBo puHaHcmpaHe (2019/2088) (.SFDR")
1 B pe3ynTaT Ha ToBa BXINFRA Lux cnezBa fa 6bae knacnduumpaHa kato GUHaHCOB NPOAYKT Nno yneH 8 3a Lenute Ha SFDR. BXINFRA Lux He ce aHraxupa ja npasu ,yCTONYMBY UHBECTULMMN' MO
CMUCBbAA Ha YneH 2(17) oT SFDR

MpeaBuaEH NHBECTUTOP Ha Ape6HO

MpoAyKTLT e NpejHa3HayeH 3a UHBECTUTOPU C BUCOKA HETHa CTOMHOCT, MEHUAXBPY Ha GOHAOBE 3a YaCTHU KNNEHTUW, PUHAHCOBU MOCPEAHNLN U APYrN UHBECTUTOPU Ha APe6HO, CbrnacHo
BCVYKM MPUOXMMI 3aKOHW 1 pa3nopea6u BLB BallaTta lopUCAVKLIMA, KOUTO Ca CNOCOBHN Aa OLeHAT NpejumMcTBaTa 1 PUCKOBeTe OT TakaBa MHBECTULMA /UM KOUTO Ca NOAYYMIN CbBET OT
CcBOMTE PUMHAHCOBMN MOCPEAHULIM OTHOCHO TakaBa MHBECTULMA. MPOoAyKTHLT e NoAXOAALL, CaMO 33 MHBECTUTOPY: (i) KOUTO pasbupaT NOTEeHLUMAaNHNUA PUCK OT 3aryba Ha kanuTan u Ye Moxe Aa
1IMa orpaHvyeHa IMKBUAHOCT B 6a30BUTe MHBeCTMLMMN Ha BXINFRA Lux; (i) kKouTo pasnonarat ¢ 4OCTaTbYHO pecypcu, 3a Aa MoraT ja noHecaT 3arybu (KouTo mMoraT ja ce paBHsABaT Ha usanaTa
VIHBECTUPAHA Cyma), KOUTO MoraT Aa Bb3HWKHAT OT TakaBa MHBeCTULWS; (i) 3a KouTo nHBecTULMsTa B BXINFRA Lux e YacT oT gvBepcndurLmpaHa MHBECTULMOHHA NPOrpama; 1 (iv) KOUTo HambHO
pasbupart 1 ca rotosu Ja Noemat prckoBeTe, CBbP3aHK C TakaBa MHBECTULIMOHHA Nporpama.
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KakBu ca puckoBeTe U KakBa Bb3BPbLLAEMOCT 6ux moron aa I'IOHy'-Ia?

MHamkaTop 3a puck
Mo-HMCBK prck Mo-BMCoOK puck

«— 1 -2 - 4-5-6-7—

0606LLaBaMAT UHANKATOP 3a PVCK € OPUEHTUP 3a HUBOTO Ha PUCK Ha TO3W MPOAYKT B CPaBHEHMWE C ApYrvi MPOAYKTY. Toli Moka3Ba KOJIKO e BePOSITHO MPOoAyKTLT Aa 3ary6u napv nopaamw
ABVKEHWS Ha NasapuTe UK 3alloTOo He CMe B CbCTOsIHMe Aa By nnatum

Knacnduupmpaxme T031 MPOAYKT KaTo 3 0T 7, KOETO € CPEAHO HUCHK PUCKOB K/ac

ToBa OLeHsIBa MOTEHLMANHUTE 3ary6u OT 6bAELLOTO MPEACTaBsAHE Ha CPEAHO HICKO HUBO, @ HEGNAroMpPYSITHTE NasapHU YCI0BYSt MOTaT A MOB/USST Ha CMIOCOGHOCTTA HY Aa BY U3MAAaTUM
cpejcTBa

[leCTBUTENHUAT PUCK MOXE A3 Bapupa 3HaUUTENTHO U e Bb3MOXHO Aa Nnofy4uTe o6paTHO no-Manko. Moxe Aa He ycneeTe Aa npopafeTe NpofyKTa Ci IGCHO UM MOXE A3 Ce HasoXU Aa ro
npofajeTe Ha LieHa, KOSITO 3HaYUTESHO BIKsie BbpXy TOBa KOJIKO LLe Moy4mnTe 06paTHO. O606LLEHNST NOKasaTen 3a pUCK 4aBa NPeACTaBa 3a HUBOTO HA PUCK Ha TO3M MPOAYKT B CPaBHEHME C
APYyrn NpoaykKTn. Tolh noka3Ba KOMKo e BEpOATHO Aa noHeceTe 3a|'y6|/| nopaawv nasapHW ABVXXEHWA U nopagn ToBa, Ye HAMa Aa CMe B CbCTOAHME Aa Bu nnatum.

Mons, o6bpHeTe BHUMaHWe Ha BanyTHUS puck. basoBata BanyTa Ha BXINFRA Lux e wartckuat aonap (USD). Bb3aMOXHO e aa nosyyaearTe nialliaHus BbB BaslyTa, pasfindHa ot opulmanHata
BaslyTa Ha BalllaTa Abp)aBa, Mopaan KoeTo KpaiHaTa AOXOAHOCT Lue 3aBUCK OT 0O6MEeHHUS Kypc Mex iy ABeTe BanyTu. TO3W PUCK He e B3eT NpeABua, B NOKasaTeNsi, NpefcTaBeH no-rope.
0606LLeHVSIT MoKasaTen 3a puck (,Summary Risk Indicator” nnn ,SRI”) ce nsuncnsBa Ypes MeTofonorus, NpeanncaHa cbriacHo npaewnata 3a PRIIPs, KOSTo oT4MTa onpeaeneHy nokasarenu
3a MasapeH 1 KpeanTeH PUCK Bb3 OCHOBA Ha OMpefenieH Nepuog, oT AdHHU 3a JOXOAHOCTTA. BonaTunHocTTa, HabnoaaBaHa B CbOTBETHWTE JaHHM 3a AOXOAHOCTTA, € BaXkeH GpakTop npwu
onpeaensaHeTo Ha SRI. ToBa O3Ha4yaBa, 4Ye ABa Knaca akuunm € No CbLecTBO €AHaKBU NKOHOMUYECKU XapaKTePUCTUKN, HO AEHOMWHNPAHW B PasiIndHN BanyTn, Morat na umMat pasninyHn SRI
peI7ITI/IHI'I/I nopagn BoOatTUIHOCTTa Ha BallyTHUTE KypcoBe. Tasn pa3nunkKa He oTpa3daBa NpoMsaHa B 6azoBus I'IOpT¢eI7IJ1, WHBECTULUMOHHATa cTpaTerna nnn 06LLLI/I$I WHBECTULUMOHEH PUCK Ha d)OH,EI,a.

Tasn NHBECTULUMA BK/IKOYBa BKMCOKa CTENeH Ha pucKk v Tpﬂ6Ba Aa Ce nMpaBn CaMO ako MHBECTUTOPBT MOXe Aa Ch No3BOAU 3a|'y6aTa Ha udanata cn mMHeBecTnumsa Hama rapaHuumm vnam
o6e3neyeHnss OTHOCHO MOCTUraHEeTO Ha NHBECTULMNOHHUTE Uenn nnn pesyntatn Tozu MPOAYKT He BK/IOYBA HMKakKBa 3alimnTa oT 61:AEIJJ|VI nasapHM NPOMeHN, Taka Ye € Bb3MOXHO Aa 3a|'y6|/ITe
4acT OT Wan ysanata cn nHBectuynsa AKO He CMe B CbCTosIHME Aa Bv nnatum AbB/DKMMaTa CyMa, MoXe Aa 3a|'y6|/ITE uanarta cm nHeectuumnsa

CueHapum 3a pesynTaTure

ToBa, KOeTo Lije Moly4nTe OT TO3M MPOAYKT, 3aBNCK OT 6bAELL0TO NpejcTaBsiHe Ha Nasapa. Pa3BMTeTO Ha Nasapa B 6b/ellle € HEeCUTYPHO 1 He MoXe Aa 6bje NpeABrNAEeHO C TOYHOCT.

Moka3zaHnTe Heﬁl‘lal’OI‘IleﬂTHVl.yMepeHVl n 6J'Ia|'0|'lpl/|‘;lTHV| cueHapum ca NnKCTpaumn, N3nonseaumn Hali-noLwoTo, cpegHoTo n Hal‘/‘lﬂO6p0T0 npeacTaBsHe Ha NpPoAyKTa U MoAXoAsL 3aMmecTuTen,
MPUIOXKUM Mpes nocneaHunTe 13 roanHu. Nasapute MoraT Aa ce pa3BrBaT MHOTO MO-Pas/iInyHo B 6baeLe

CLl,eHaleﬂT Ha CTpeca nokassa KakBO MOXe Aa NoJly4ynTe npuv eKCTpeMHU nasapHu obcToaTencrea
MpenopbunTeneH Nepuoj Ha AbpXKaHe:
MpumepHa NHBECTULNS: $10,000

AKO nsternurte
VIHBeCTUUMATa cn cnea 8

Mpw n3ternsHe cnegl

roanHa
roAnHn

CueHapuu
MuHVManHa Bb3BPbLLLAEMOCT HaMa MUHVManHO rapaHTUpaHa AoXoAHOCT. MoXe Aa 3arybute YacT Uau Lanata cu MHBeCTULIMA.

KakBo 61xTe nonyunnv cpej npucnagaHe Ha pasxoguTe $7.870 $7.430
KpusnceH

CpegHoroauiuHa Bb3BpPbLLAEMOCT -213% -3.6%

KakBo 61xTe nonyynnv cpeg npucnagaHe Ha pasxoguTe $8,100 $13,000
Mecnmmnctnyer

CpegHoroauiiHa Bb3BpPbLAEMOCT -19.0% 33%

KakBo 61xTe nofyunnv cpes npucnagaHe Ha pasxoauTe $10,470 $20,820
YmepeH

CpegHoroguniiHa Bb3BpPbLAEMOCT 47% 9.6%

KakBo 6vxTe nosyunnv cpej npucnajaHe Ha pasxogure $13,250 $26,230
OonTuMncTNYeH

CpegHoroguniiHa Bb3BpPbLLAEMOCT 325% 12.8%

Bb3 ocHOBa Ha 13-roguilHaTa roguilHa A0X0AHOCT Ha ClefHNA 3amecTuTen: (A) 3a mepunoja npean ctaptupaHeTo Ha BXINFRA Lux npes siHyapwm 2026 r. (1) 85% Cambridge Private Infrastructure Index go
Aekemspy 2018 1. 1 MHGPaCTPYKTypHUTE $POHAOBE Ha Blackstone 3a nepuoga sHyapw 2019 1. - gekemspu 2025 r.; v (B) 15% BofA Merrill Lynch US High Yield Constrained Index 4o aekemspw 2025 1. (B) oT
AHyapu 2026 1. - 4eACTBUTENHOTO NpeAcTaBsiHe Ha BXINFRA Lux

He ce gbmkaT aBaHCOBM Takcy Ha BXINFRA Lux, korato npugo6usaTte akummy B BXINFRA Lux, BbApeKn Ye HsKou GUHAHCOBW NMOCPeAHMLN, 3aCTpaxoBaTeIHM APY>KeCTBa U APYr MHCTUTYLMX MoraT
AVPEKTHO Jia HAUYUCNABAT Ha CBOUTE KANEHTN npejBapuTesHa KOMUCMOHHA 3a Npojax6a, Takca 3a nnacupaHe, Takca 3a aboHaMeHT UK NoZ06HW TakcK, 06MKHOBEHO A0 3,5% OT LieHaTa Ha
aboHameHTa. Bcsika TakaBa Takca ce Hanara eAVHCTBEHO OT CbOTBETHUWSI KOHTPAreHT CbI1acHO JOrOBOPEHOCTUTE My C HEFOBUTE KJVEHTU 1 He ce nosyyasa oT BXINFRA Lux. Mons, o6bpHeTe
BHVIMaHWe, Ye MpejCTaBeHNTEe B TO3U JOKYMEHT CLieHapuK 3a U3MbJIHEHNE He BK/IOYBAT, KbAETO € MPUIOXMMO, TakBa aBaHCOBU Takcu. Bb3MOXHO € Aa nMa Apyru Takcu, KOUTo GUHAHCOB
MOCPeAHNK, 3aCTPaX0BaTENIHO APYXXECTBO UM UHCTUTYLMS HAaYMCIABaT Ha CBOWTE KIMEHTU BbB BPb3Ka C MPUAO6UBAHETO Ha akumy B BXINFRA Lux nam ycnyru, KOUTO NpeAoCTaBs Ha cBOUTE
KANEHTW B Ta3un BpPb3ka

MNokazaHute LlVId)pI/I BKNOYBAT BCMYKN pa3xoAmn 3a caMus npojyKkT, HO MOXe Aa He BK/IioYBaT BCUYKKM pa3xoAn, KOUTO naallarte Ha Bawwns KOHCYNTaHT nnn AI/ICTpVI6yTOp LLI/Id)pVITE He oTynTaT
nnyHata Bn AaHbYHa CUTyaL s, KOETO CbLLO MOXe Aa NOoB/IVAE Ha pa3Mepa Ha cyMaTa, KOATo e nonyymte OGpaTHO

KoraTo msuncneHusTa Ha pesyntaTTe nokaxar, Ye CLieHapusiT Ha cTpeca e no-61aronpusTeH oT HebNaronpuUATHUSA CLeHapuWi, CLLeHapuAaT Ha cTpeca Lile 6bje KOpUrupaH, 3a a CboTBeTCTBa
Ha He61aronpuUATHUA CLLeHapuii.

3a BCEKU OT ONMCaHNTE NO-40NY CLEeHAPUW, MONS, BUXKTE CbOTBETHMSI pedepeHTeH nokasaTtes, NOCoYeH No-Aosy.

(a) HebnaronpusaTeH cLeHapuii: TO3K TUN cLeHapuii e Bb3HMKHaN 3a MHBeCTULMSA Mexay 04/2019 r. n 03/2020 r. (Bb3 OCHOBa Ha U3aM3aHe OT UHBeCTULUMSATa B rognHa 1) n mexay 06/2025r. n
05/2026 1. (Bb3 OCHOBA Ha M3/11M3aHe OT MHBeCTULMSTa B roAnHa 8);

(b) YMepeH cLeHapuii: To31 TUN cLeHapuii e Bb3HMKHaA 3a HBeCTULMS Mexay 0822022 1.1 07.2023 1. (Bb3 OCHOBA Ha U3/M3aHe OT UHBeCTULMSATa B roguHa 1) n mexay 05.2016 . 1 04/2024 1. (B3
OCHOBA Ha U3/IM3aHe OT NHBECTULMATA B roAMHa 8); 1

(c) BnaronpuaTeH cLeHapwii: TO3M TUM CLeHapuii @ Bb3HUKHAN 3a UHBecTULMs Mexay 10/2020 r. n 09/2021 . (Bb3 OCHOBa Ha M31M3aHe OT UHBeCTULMATa npe3 1roguHa) n mexay 06/2018 1. n
05/2026 1. (B3 OCHOBa Ha M3/M3aHe OT UHBEeCTULMSATa Npes 8 rognHa).

KakBo cTaBa, ako Blackstone Europe Fund Management S.ar.l. He e B CbCTOSIHME a M3NiaTu Ab/KUMOTO?

MIHBeCTUTOPBT MOXe Aa NpeTbpnu GrHaAHCOBA 3aryba (paBHSBALLA Ce Ha YacT UM Ha LsnaTa MHBECTULMS Ha MHBECTUTOPA) MOPaAN HeU3Mb/HEeHNe Ha 3aAb/XKEHUATa Mo NPOAYKTa UAn
Master Fund. TakaBa noTeHLManHa 3ary6a He ce MOKPUBA OT HVKAaKBa CXeMa 3a KOMMeHCUpaHe UV rapaHTipaHe Ha MHBeCTUTOpUTe,

Kakeu ca pa3xoaute?

JNlnueTo, koeTo Bu cbBeTBa v Bu npoaasa TO3u NPOAYyKT, MoXe ga Bu Hauncam gpyru pasxoan. AKo e Taka, ToBa AuLie Lie By npegoctaBu MHPOPMaLVMS 3a Te3n pasxoaun 1 Kak Te BAVSAT Ha
BawaTta nHsectuumsa.

Pa3sxoau c TeueHne Ha BpeMeTo

CtpaHuua?2oT3



TabnuunTe NokasBaT CymuTe, KOMTO Ca B3eTW OT BallaTa MHBECTULWSA 3a MOKPMBaHe Ha Pa3/IyHK BUAOBe pa3xoAun. Tesn CyMu 3aBUCAT OT ToBa KONKO MHBECTMpaTe, KOIKO AbJro 3anasgarte
NpoAyKTa 1 KONKo gobpe ce npejcTaBs NpPoAyKTLT. [lokasaHWTe TyK CyMy ca nNpuMepw, 6asvpaHy Ha NpUMepHa WUHBECTULMOHHA CyMa U Pa3INYHN Bb3MOXHW UHBECTULIMOHHW Nepuoau.
Mpeanonoxuxme ciegHoOToO

* lpe3 nbpBaTa rogurHa Le noay4mTe ob6paTHO CymaTa, KOsiTo cTe HBecTupanu (0% rognilHa Bb3BpbLLAEMOCT). 3a APYrvs Nepuoj Ha 3anassaHe
NpeAnooXNXME, Ye MPOAYKTHT Ce NPeACTaBs KakTo e MoKa3aHo B yMepeHUs CLeHapuii.
e NHBecTtmpat ce 10 000 USD.

|_|pl/l n3TernaHe cnej ANH AKO nsternute nH
06K pasxoan $1137 $11,852
FoauLLHO oTpaXxxeHue Ha pa3xoguTe (*) 10.5% 55% BCsiKa rognHa

*ToBa NNKCTPpYpa Kak pa3xoaunTe HamanaeBaT Bb3BPbLLAEMOCTTa Bu ¢ TeyeHve Ha BpemMeTo. HaanlMep MOKas3Ba, Ye ako n3nesete OoT NpUMepHUAa NpenopbYaH Nepnoj Ha CbXxpaHeHune (8
rofnHN), cpegHaTa By Bb3BPBHLLAEMOCT Ha roAMHa ce o4akBa Aa 6bae 16.0% npean pasxoaute v 9.6% cney pasxoguTe.

06 pasxoau: Tasu umdpa ce 0CHOBaBa Ha MHBECTUTOP, KOMTO U3KYMyBa BCUUKUTE CU aKLIMK B CbOTBETHUSI MOMEHT,

CbcTaB Ha pa3sxoauTe

AKO nsternurte

EAHOKPATHWN pa3xoAu - MbpBOHaYanHa Takca 1 Takca Npu U3TernsiHe Ha UHBeCTULMATA MHBeCTULMSITa cn cnegl
rognHa

MbpBoHayanHa Takca He Hauncnssame Takca 3a B/v3aHe ousb

O6paTHO U3KyNeHUTe A10Be, AbPXKaHW No-Manko oT 24 MeceLa, e 6bAAT NpeAMeT Ha yapbXKa oT 5% ot HCA
(M3umcneHa KbM CboTBeTHaTa [lata Ha 06paTHO M3KymnyBaHe)

TeKyLLI,I/I pa3xoaun, B3aMaHu BCsKa rogrHa

TaKcw 3a ynpasneHwue u Apyrn

Takca Npu U3TernsHe Ha HBecTULMATa 526 USD

2.6% OT CTOVHOCTTa Ha BalunTe MHBeCTULMMN roaunLLIHO. ToBa e NpnbansnTeNnHa oLeHKa, OCHoBaHa Ha

aZAMVHUCTPaTUBHY UV OMepaTuBHU ol 290 USD
JelicTBUTeNHWTe pa3xoAm Npes nocieAHaTa roanHa.

pasxoau
0.1% OT CTOMHOCTTa Ha BalunTe UHBECTULMN rogULLHO. TOBa e Npn6AM3nTeNIHa OLLeHKa Ha pasxoaunTe,
BBb3HVKBALLW NpY MOKynKaTa 1 npoAax6aTta Ha 6a30BKTe HBECTULMW 3a NPOoAYKTa. [lelicTBMTeNHaTa cyma Lije

Pa3xoaw no caenku L np Y PoA u poay! A yma L 6USD

Bapupa B 3aBUCUMOCT OT o6ema Ha MOKYynK1Te n I'IpOAa)K6I/ITe He BkatouBa TPaH3aKUMOHHW pa3xoaun, KOUTo ce
MpaBAT KaTo 4YacT OoT I'IpVIAOGI/IBaHeTO Ha nHBecTnunmn

CbnbTCTBALLN pasxoan, B3MaHu npu CHELLI/I(I)I/IHHI/I obcTosATencTea

2.8% OT CTOMHOCTTa Ha BalunTe MHBECTULMM FOAULLIHO. Y/ AbpXXame Te3n CyMU OT NPOAYKTa, ako TO HagMVHe
CbOTBETHUTE KPUTEPUW, KAKTO Ca OrNpejeneHn B yUpeauTenHuTe JoKyMeHTH. leficTBUTeNHaTa Cyma Lie Bapupa B
3aBMICMMOCT OT NpeACTaBAHeTo Ha BallaTa vHBecTMUMA. oAMLLIHATa Takca 3a MOCTUrHATL Pe3ynTaTh € n3yncieHa
KaTo NMPOrHo3Ha CTOMHOCT 3a BCSIKa OT MOCNEAHNTE MeT roANHN Bb3 OCHOBA Ha MPUMEPHW AaHHW 1 € yCpejHeHa.

Takca 3a NOCTUrHaTK pesynTaTtin 315USD

CbcTaB Ha pasxoguTe: JIUxsute 1 Apyrute pasxoAu, CBbp3aHu CbC 3aemMu, NPeoCTaBeHN OT HeCBbP3aHW CTPaHW, 1 BCAKaKBY 3aeMu, CBbP3aHu C MHBECTULMK, He Ce BK/IIOYBAT B NoBTapsALmuTe
ce pa3xoAn. HeTHOTO Bb3eliCTBME Ha IMBBLPUAKA Ce 0TpassiBa B JOXOAHOCTTa MpeAv NpucnajaHe Ha obLymTe ejHOKPaTHU, TeKYLIM U UHLWMAEHTHU Pa3xoaun

Pa3xoau 3a BAn3aHe: He ce AbaxaT aBaHCOBW Takcy Ha BXINFRA Lux, korato npugo6ueaTe akummn B BXINFRA Lux, BBNpeku Ye HAKOWM GUHAHCOBN NMOCPeAHULM, 3aCTPaxoBaTenHN ApyXecTBa 1
APYTV UHCTUTYLMM MOTaT AVPEKTHO Aa HauMcisBaT Ha CBOUTE KAWEHTU npejBapuTenHa KOMWUCMOHHA 3a npojaxba, Takca 3a maacvpaHe, Takca 3a aboHaMeHT VAN MOAOGHW Takcw,
06VIKHOBEHO /10 35% OT LieHaTa Ha aboHameHTa. Bcsika TakaBa Takca ce Hanara eJMHCTBEHO OT CbOTBETHMA KOHTPAreHT CbINacHo J0roBOPEHOCTUTE My C HEFOBUTE K/IMEHTU 1 He Ce nosy4aBsa
oT BXINFRA Lux. Mons, o6bpHeTe BHYMaHWe, Ye NpejcTaBeHnTe B TO3U AOKYMEHT CLieHapuK 3a U3Mb/HEHVE He BKIHOYBAT, KbAETO € NPUIOXKUMO, TakMBa aBaHCOBW Takch. Bb3MOXHO e Aa uma
APYrv Takcu, KOUTO GUHAHCOB NOCPEAHVIK, 3aCTPaX0OBaTENHO APYXKECTBO UAN MHCTUTYLIMA HAUYNCIABAT Ha CBOWTE KINEHTV BB BPb3Ka C MPUA0O6UBaHETO Ha akumm B BXINFRA Lux nan ycnyru,
KOWTO NpeAocTaBs Ha CBOUTE KAVEHTU B Ta3n Bpb3ka

Pa3xo,qv| 3a nsnmsaHe: Tasn LU/Iqua Ce OCHOBaBa Ha NHBECTUTOP, KOWTO N3KynyBa BCUYKNTE CN aKUNN B CbOTBETHUA MOMEHT.

Takcu 3a ynpasaeHue n Apyru agMMHNCTPATUBHN UM ONepaTUBHUN pPasxoan: HBECTULIMOHHUAT MEHNAXKBP MOXEe M0 CBOe YCMOTPeHMe a aBaHcpa BCUYKW UK YacT OT OpraHu3aLoHHUTe
1 eMUCUMOHHUTE pasxoAu (HanpaBeHW 3a cb3gaBaHeTo Ha BXINFRA Lux M 4acTTa OT BCMYKM OPraHU3auMOHHM U eMUCUMOHHW pa3xoAmn Ha naatpopmarta, pasnpegenumm kbM BXINFRA Lux) n
pa3xoguTe Ha nnatpopmata, KouMTo cneaBa Aa 6baaT noeTu oT BXINFRA Lux, kakTo e onpegeneHo B lMpocnekTa. Tesn cymy Lie 6bAaT Bb3CTaHOBABAHW MPOMOPLMOHANHO 3a Mepuog,
HeHazBWLWaBall, 60 Mecella cfiej gaTaTa Ha BAM3aHe B cuna Ha noAdoHAa, Uan No-paHo no npeleHka Ha VHBeCTULMOHHNS MEeHWAXBP, MPW Crna3BaHe Ha BCeKW AUCKPELIMOHEH IMMUT Ha
pasxoguTe, MpUIOXeH Npe3 NbpsaTta rognHa 1 cnej Tosa oT MIHBECTULMOHHMA MEHUAKBP. Te3n pasxoam, 3aefjHo ¢ TakcaTa 3a AIFM 1 agMUHUCTPaLMS, ca BK/IOYEHW B ,0MepaTUBHY Pasxoaun”.

Konko agbnro cnesBa Aa CbxpaHsBaM UHBECTMLMATA U MOra M Aa 51 ocpebpsiBaM npeacpoYHo?
MpenopbunTeneH neproy Ha 3anassaHe: HAMa npenopbYaH Nepuoj Ha 3anasBaHe 3a NPOAYKTa, HO 3a /@ Ce HanpaBy NPOJyKTa CPaBHVM C Jpyru, B TO3U JOKYMEHT e npueT npuMepeH
npenopbyMTeNeH Nepuoj Ha CbxpaHeHne oT 8 roanHu. AkummTe B BXINFRA Lux ca MOAXOASALLM CaMO KaTo AbArOCPOYHa MHBECTMLMS 3@ IMLA C NMOAXOASLUM GUHAHCOBYM CPEACTBA, KOUTO He ce
HYX/asiT OT KPaTKOCPOYHa IMKBUAHOCT OT MHBECTULMSATA CU. He oyakBaMe Aa UMa ny6nnyeH nasap 3a akumm Ha BXINFRA Lux 1 cnegoBaTelHO MOXe Aa Bu e TpyaHO Aa npojajeTe akuumTe cn
OuakBa ce 06paTHO M3KyryBaHe Aa ce npegnara BCAKO TpUMeceuUre no HeTHaTa CTOMHOCT Ha akTueuTe (NAV) Ha akums KbM NOCiefHUS KaneHAapeH AeH oT TpumeceymneTo JaTta Ha 06paTHO
13KynyBaHe"). AKUMUTe, 3ana3eHn Mo-Masko OT 24 Mecela, Lie nog/iexaT Ha npucnagaHe oT 5% oT NAV. 3asBkuTe 3a 06paTHO M3KynyBaHe TpsibBa ga 6baaT nogageHn Ao 17:00 4
LeHTPasHOEBPOMeicko BpemMe Ha VAN MNpean nocnejHus paboTeH JeH OT MbPBUA Mecel, Ha CbOTBETHOTO TpMMeceuune, Ha KoeTo ce maga /latata Ha o6paTHO u3kynyeaHe. Ouaksa ce
v3nnawjaHeTo Ha 06paTHO M3KynyBaHe Ha akuuy O6UKHOBEHO Ja 6bAe B pamkuTe Ha 35 KaneHAapHW AHW OT jaTaTa Ha o6paTHO U3kynyBaHe. 3asBKUTe 3@ 06paTHO M3KynyBaHe MOXe Aa
6bAaT OTXBbPAEHN M3USN0 UAN YacTUYHO OT Blackstone Infrastructure Advisors L.L.C., UHBECTULIMOHHMSE MEHUAKBP Ha BXINFRA Lux, Mpy U3KAOUNTENHN OBCTOATE/ICTBA U HE Ha cMCTeMaTU4Ha
ocHoBa. O6paTHUTE M3KyMyBaHWs, NpW onpejeneHy U3KIYeHUs, 06KHOBEHO Ca orpaHuMyeHn Ao 3% OT obliata HeTHa CTOMHOCT Ha akTmeuTe (NAV) Ha BXINFRA ELTIF 3a kaneHpapHO
TpuUMeceume n MoraT Aa 6bAaT NpeaMeT Ha Takca 3a 06paTHO M3KymyBaHe WM yApbXKa Mpyu paHHO 06paTHO M3KymyBaHe (KOraTo e MpunoXxumMo). Mons, BUXTe mpocnekTa 3a noseye
VHbopMauums. Mpy N3KAYUNTENHN 06CTOSTENCTBA U He Ha c1UcTeMaTUYHa 0CHOBA, BXINFRA Lux MOXe Aa npaBu U3KIUeHUS, 4a MPOMEHSA UK Aa NpeycTaHoBABa NnaHa

Kak Mora ga noaam xan6éa?

AKO MMaTe oniakBaHWsi OTHOCHO MPOAYKTa WM MOBEAEHVMETO Ha MPOU3BOAWTENS, MOXeTe Aa NojajeTe xanba Mo eavH OT ABa HauMHa. MoxeTe ja HW v3npatuTe UMelin Ha
BEFMcompliance@blackstone.com. MoxeTe ga HM nNuLeTe CbLo Ha:

Blackstone Europe Fund Management S.ar.l, Ha BHUMaHWeTo Ha: TbXHOCTHO nLe Mo Xanbwute, 2-4, rue Eugene Ruppert, L-2453 Luxembourg, Bennko xepuorctso Jllokcembypr.

Xanbw moraT fa 6bAaT NOAAAEHW, KaTO Ce WM3MON3BaT NMOCOYEHWTE NO-rope AAHHW, Ha aHMAVACKU e3UK MAN Ha OPULMANHKS e3VK Ha CbOoTBeTHaTa AbpXKaBa uieHka Ha EBponeiickoTo
VKOHOMMYECKO NMPOCTPaHCTBO Ha MHBECTUTOPA Ha Ape6HO

Bcuuku anbum 0THOCHO noesejgeHNETO Ha Bawuns KOHCYNTaHT nnn AMCTle6yT0p TpﬂﬁBa Aa 6'I>AaT OTNpaBeHn A0 TO3W KOHCYNTAHT Uan AI/ICTpVIGyTOp

Apyra nonesHa nH$opMaums

NHpopmaLymsiTa, CbAbpXKaLla ce B TO3M OCHOBEH MHGOPMALMOHEH AOKYMEHT, € AOMb/IHEHa OT YUPeAUTENHNSA akT 1 NMpocnekTa, KoUTo We 6bAAT NPejoCTaBeHN Ha MHBECTUTOPUTE NpPean
3aMMCBaHETO, CbMMACHO M3NCKBAHWUSATA Ha 3aKOHa, AVPEKTHO UAN Ype3 GUHAHCOBY NnocpeaHnLmM. JlonbaHUTeNHa MHGopmaLms 3a BXINFRA Lux, BKIOUMTENHO KOMye OT NPOCreKkTa, NocieAHUs
roguvileH Aoknaj, BCekW nocie/sall, MNOAYrojuvlleH OTYeT, MocieAHaTa LeHa Ha akummute Ha BXINFRA Lux 1 nHPopmaumsTa 3a m3nbaHeHMeTo Ha BXINFRA Lux (BKNHOUMTENHO AaHHUTE 3a
NpPeAvLLHNTE Pe3ynTaTv W M3UUCNEHVSITa Ha MPeAVLUHUS CLeHapuii 3a U3MbAHEHWe), KakTo Ce W3MCKBa OT 3aKOHa, Moxe Aa 6bAe HamepeHa 6e3MnaTHO Ha aHMIWMACKM e3uK, Ha
v bxinfralux.com nan ypes nmenn Ha BEFMcomplia tone.com. MNpn B3eMaHeTO Ha pelleHve ganu ja nHeectmpaT B BXINFRA Lux uan He, noTeHUManHUTe MHBECTUTOPK TpsibBa Aa
pasuymTaT Ha cobCTBEHa oueHKa Ha BXINFRA Lux, BKIIOUMTENHO CLOTBETHUTE MPEeAMMCTBA U pUCKoBe. bbaelunTe MHBECTUTOPU TpsibBa BHUMATENHO Aa MpoyeTaT W 3anasaT npocnekTa.
MoTeHUManHTe NHBECTUTOPU 06aye He TpAbBa Aa Th/KYBAT CbAbPXAHMETO Ha TO3M AOKYMEHT UM NPOCneKTa KaTo NpaBeH, CYeTOBOZEH, BU3HEC, UHBECTULIMOHEH, MEHCMOHEH MW JaHbYeH
cbBeT. IHBecTUTOpPUTE TPSIGBA Aa UMAT NpeaBUa, Ye AaHBYHOTO 3aKOHOAATENCTBO, KOETO ce npunara 3a BXINFRA Lux, MOXe Aa OKaxe BAVSIHVME BbPXY IMYHATa faHbYHa CUTyaLMst Ha TeXHUTe
nHBectnumm B BXINFRA Lux.

CtpaHuua3oT3


BEFMcompliance@blackstone.com
www.bxinfralux.com
BEFMcompliance@blackstone.com

	Основен информационен документ
	Цел
	Продукт
	Какъв е този продукт?
	Какви са рисковете и каква възвръщаемост бих могъл да получа?
	Сценарии за резултатите
	Какво става, ако Blackstone Europe Fund Management S.à r.l. не е в състояние да изплати дължимото? 
	Какви са разходите?
	Колко дълго следва да съхранявам инвестицията и мога ли да я осребрявам предсрочно?
	Как мога да подам жалба?
	Друга полезна информация



