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Lien

HacToAWMAT JOKYMEHT By NpejoCcTaBst OCHOBHA MHGOPMALIMS 33 TO3U MHBECTULIMOHEH MPOAYKT. ToBa He e MapKeTUHroB MaTepuan. IHpopmaLysTa ce n3MckBa OT 3aKOHa, 3a Aa By nomorHe
Aa pasbepeTe ecTeCTBOTO, PUCKOBETE, Pa3xoAnTe, MOTeHLUManHUTe nevantu 1 3arybu BbB Bpb3ka C TO3M NPOAYKT U Aa By NoMorHe Aa ro cpaBHUTe C APYrit NPOAYKTU.

Blackstone Europe Fund Management Sa rl. (LAIFM*) Tpa6Ba Aa npeAcTaBu 1 Ny6nnkysBa TO3W AOKYMEHT cbrnacHo PernameHT (EC) 1286/2014 Ha Esponeiickns napnameHT 1 Ha CbBeTa OTHOCHO
AOKYMEHTNTE C OCHOBHA MHbOPMaLMs 33 NakeTUpaHN NHBECTULIMOHHN NPOAYKTW Ha Ape6bHO 1 6asmpaHn Ha 3acTpaxoBaHe UHBECTULMOHHW NpoaykT (.PernameHT”). OT AIFM ce nsnckea Aa
cneABa npeAnvicaHaTa METOAONOMMA Ha pPernaMeHTa npu N3roTBAHETO Ha JOKYMEHTa, BKIUNTE/HO 3a onpejensHeTo Ha 0606LLeHNs nokasaTen 3a pucka v nsuncnssaHeTo Ha CueHapumte
3a uM3nbiHeHVe. AIFM cumMTa, Ye MeTOAONOrMATa, MpeAnvcaHa OT pernaMeHTa 3a WM3roTBsHe Ha WHPopMaumsTa B TO3M AOKYMeHT W mo-cneuymanHo CueHapuuTe 3a W3NbAHeHWe, e
npejHasHayeHa OCHOBHO 3a NakeTHV MHBECTULIMOHHU NPOAYKTV Ha Ape6HO, a He 3a akLyu B TO3U BUA GOHA 1, B C/lyHast Ha TO3M KOHKpeTeH NPOAYKT, AaBa pe3ynTaTi, 3a kouTto AIFM cunTa, Ye
611Xa MOT I 3HAUUTENHO Aa Ce pasNnyaBaT OT pesynTaTute Ha GoHAa

MpoaykT

Ctpatervu 3a nHdpacTpykTypa Ha Blackstone ELTIF, A-A-EUR - PeLueHus 3a YacTHW nasapwu Ha Blackstone SCA-SICAV ("BXINFRA Lux")
ISIN: LU3195989283. To31 Knac akumm e XxeaKnpaH.
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Blackstone Europe Fund Management S.ar.l

+352 2826471901
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KomneTteHTeH opraH: Komucus 3a Hag3op Ha ¢puHaHcosus cekTop (Commission de Surveillance du Secteur Financier) (“CSSF*). BXINFRA Lux @ HOTU$MLMPaHO 3a U3BBbPLUBaHe Ha MapKeTUHroBa AeHocT
B JltokceMbypr 1 B Apyru AbpXaBu YneHKy Ha EBponerickoTo MKOHOMNYeCKo MPOCTPaHCTBO B CbOTBETCTBME € YneHose 311 32 oT [upektusa 2011/61/EC 1 uneH 31 0T PernameHT (EC) 2015/760.

MocnegHa akTyanusaums: aBryct 2026

Ha mbT cTe Aa 3aKynuTe NPoAyKT, KOMTO He e MPOCT U MOXE Aa € TPYAEH 3a pasbupaHe.

KaKbBeTOBMHPOAyKﬁ
Tvn

Axumm B BXINFRA Lux, oTBOpeH cMeceH GOHA, OpraHu3MpaH KaTo NOKCeMBYPrcko MHBECTULIMOHHO APYXeCTBO C MPOMEHNUB Kanutaa 1 MHOXecTBO noadoHAoBe (société dinvestissement a capital
variable). BXINFRA Lux MMa CTpyKTypa TWM ,Yagbp’, CbCTOsILLA Ce OT e4nH 1An noBeye o6ocobeHn noadoHA0Be, perynnmpaHmn ot Hact Il oT 3akoHa Ha Jllokcembypr ot 17 gekemBpu 2010 . OTHOCHO
npeAnpusTUATa 3a KONEKTUBHO MHBECTMPaHe, C NocaejBalluTe n3MeHeHust (,3akoHbLT 0T 2010 T.").

Class A-A e ,noAknac 3a HaTpynsaHe". IHBeCTUTOP, KOWTO 3anuncBa akumMu OT NojAkaac 3a HaTpyrnsaHe, BMeCTO Aa nosyyaBa napuyHW pasnpejeneHus oT BXINFRA Lux No OTHOLLEHMe Ha Te3n
aKLVW, LLie Ma BCUYKW TaknBa CyMU PeUHBECTUPaHU B CbOTBETHUS Knac.

BXINFRA Lux Moxe aa 6bAe npekpaTeHO Mo BCAKO BpeMe C pelueHue, B3eTo OT 06L0TO CbbpaHmne Ha akuMoHepuTe, Npu CnasBaHe Ha V3WCKBaHWATa 3a KBOPYM U MHO3WHCTBO, KakTo e
onpegeneHo B yctaBa Ha BXINFRA Lux. OuakBa ce 06paTHOTO U3KyrnyBaHe Aa ce npej/ara Ha TpumeceyHa 6a3a No HeTHa CTOMHOCT Ha akTusuTe (LHCA") Ha akLWs KbM NOCAeAHUA KaneHaapeH
AleH Ha TpyMeceyreTo - MOJIsl, BUXTe pasgena ,Konko Bpeme TpsibBa ga ro 3anass v Mora v ga U3Teris napu no-paHo?” no-gony. Jenosutap Ha BXINFRA Lux e CACEIS Bank, knoH Jltokcembypr.
Mons, BuxTe pasgena.Jpyra ymectHa uHpopmaumsa’ no-4ony 3a ToBa KbAe Aa HamepuTe AonbaHUTeNHa HGopMaLms 3a BXINFRA Lux.

Cpok

BXINFRA Lux e yupefeH 3a Cpok OT geseTgeceT U geseT (99) roagnHun, cumTtaHo oT MbpBoHavanHaTta jaTa Ha 3annceaHe. Hama npenopbumnTenieH Nepro Ha AbpXaHe; MOJisi, BUXTe paszena no-
fony .Konko gbnro cne/Ba fa Abpxa NpojyKTa n Mora iv ja U3Terns napuTe cu no-paHo?’ OTHOCHO NPUMEPHUA NpernopbUnTeNneH Nepunoj Ha AbpxKaHe, U3rnon3saH B TO3U JOKYMEHT.

Llenn

MHBecTnumoHHaTa uen Ha BXINFRA Lux e Aa ocurypu aTpakTUBHAa A0XOAHOCT, KOpUrnpaHa CrpsiMo prcka, CbCTOsLLA Ce KaKTo OT TeKYLL, J0X0/, Taka 1 OT AbAroCPOYHO HapacTBaHe Ha KanuTana.
BXINFRA Lux wie ce ¢okycmpa OCHOBHO BBPXY MHAPACTPYKTYPHU WMHBECTULMW, BKIOYUUTENHO KanuTanoBu WHBECTULMN B UHPPACTPYKTYpa, BTOPUYHW MHPPACTPYKTYPHU WHBECTULUW Y
KPeAVTHW CTpaTerum, cebp3aHn ¢ MHPpacTpykTypa. BXINFRA Lux Lie ce cTpemu KbM NPUBANSUTENHO pasnpejeneHine, KakTo cnejsa: (i) Hail-manko 80% OT HeTHaTa CTOMHOCT Ha akTuBuUTe My Aa
6bAaT MHBECTVMPAHN B UHPPACTPYKTYPHW aKTUBW, BKIOUNTENHO, HO HE CaMo, KanuTanoBy UHBECTULMW B MHGPACTPYKTYPa, BTOPUYHU NHGPACTPYKTYPHU MHBECTULIMN N MHGPACTPYKTYpeH
KpeaunT; U (i) 40 20% OT HeTHaTa CTOMHOCT Ha akTUBMTE My fa 6bAAT MHBECTVMPaHN B OMYCTMMUN aKTVBW Mo cMUCBAa Ha AupekTrea 2009/65/EO oTHocHO MKUMLK (cbraacHo uneH 50, naparpad
1), NapUYHN CPeACTBA W MNapUYHN eKBUBANEHTU, A ATOBY MHCTPYMEHTU U APYrU LI@HHWN KHMXa C LieNl reHepupaHe Ha [oXoj, yNecHsBaHe Ha MHBEeCTVPaAHeTO Ha KanuTana u ocurypsisaHe Ha
NoTeHLManeH N3TOYHUK Ha NNKBUAHOCT. LlenTa Ha BXINFRA Lux e ga cb3aage nopTdelin oT MHGPACTPYKTYPHN MHBECTULMW, AuBepCUdULMpaH No reorpadpckut pernoHn, ¢ dokyc sbpxy CALLL n
EBpona, KaTo CblieBpeMeHHO 3ana3Ba MBKaBOCTTa Aa U3BBLPLUBA MHBECTULMM B CBETOBEH MaLLab (BkaUMTeNHO ¢ pokyc BBPXY A3us). Mpeasns dakTa, ye BXINFRA Lux € CTPYKTYpupaH kato
eBponenckn ¢oHA 3a AbAroCPOUHM UHBECTULMK (ELTIF"), TOW Le NoANeXu Ha cneumdryHN NpasBmnna OTHOCHO CbCTaBa Ha nopTdelina n agnsepcndukaumaTa, npegsugeHn B Pernament (EC)
2015/760. BXINFRA Lux ce ynpasnsia akTuBHO oT JIYAU® 1 He npejoCcTaBa Ha MHBECTUTOPUTE NPaBO Ha MNpeLeHKa no OTHOLLIEHVE Ha MHBeCTULMNTE, n3BbpLiBaHy oT BXINFRA Lux. BXINFRA Lux
MOXe Jja M3Mon3Ba TeXHVKM 3a yrnpaBieHre Ha akTVUBW, KaTo Hanpumep IMBbPUAX UNN ABATOBO GUHAHCpPaHE, 33 BCAKAKBW LieaV, BKAYNTENHO 38 pUHAHCMPAHE Ha Lenns uav 4act ot
KanuTana, HeobxoAMM 3a AaZleHa UHBECTULMS, KaKTO U Aa CKNK0YBa XeAXMpaLLy CANKMN C e orpaHnYaBaHe Ha PUCKOBETEe OT NOTEHLMaNHN NPOMEHY BB Ba/lyTHUTE KypCOBE 1 INXBEHUTE
npoueHTA

YcroiumsocT

BXINFRA Lux LLie Hacbp4aBa onpeAeneHn eKkoNornyHN 1 coLmanHu XxapakTepucTuky B CbOTBETCTBME C Y/eH 8 OT PernameHTa 3a oroBecTsiBaHe Ha yCToumBo puHaHcmpaHe (2019/2088) (.SFDR")
1 B pe3ynTaT Ha ToBa BXINFRA Lux cnezBa fa 6bae knacnduumpaHa kato GUHaHCOB NPOAYKT Nno yneH 8 3a Lenute Ha SFDR. BXINFRA Lux He ce aHraxupa ja npasu ,yCTONYMBY UHBECTULMMN' MO
CMUCBbAA Ha YneH 2(17) oT SFDR

MpeaBuaEH NHBECTUTOP Ha Ape6HO

MpoAyKTLT e NpejHa3HayeH 3a UHBECTUTOPU C BUCOKA HETHa CTOMHOCT, MEHUAXBPY Ha GOHAOBE 3a YaCTHU KNNEHTUW, PUHAHCOBU MOCPEAHNLN U APYrN UHBECTUTOPU Ha APe6HO, CbrnacHo
BCVYKM MPUOXMMI 3aKOHW 1 pa3nopea6u BLB BallaTta lopUCAVKLIMA, KOUTO Ca CNOCOBHN Aa OLeHAT NpejumMcTBaTa 1 PUCKOBeTe OT TakaBa MHBECTULMA /UM KOUTO Ca NOAYYMIN CbBET OT
CcBOMTE PUMHAHCOBMN MOCPEAHULIM OTHOCHO TakaBa MHBECTULMA. MPOoAyKTHLT e NoAXOAALL, CaMO 33 MHBECTUTOPY: (i) KOUTO pasbupaT NOTEeHLUMAaNHNUA PUCK OT 3aryba Ha kanuTan u Ye Moxe Aa
1IMa orpaHvyeHa IMKBUAHOCT B 6a30BUTe MHBeCTMLMMN Ha BXINFRA Lux; (i) kKouTo pasnonarat ¢ 4OCTaTbYHO pecypcu, 3a Aa MoraT ja noHecaT 3arybu (KouTo mMoraT ja ce paBHsABaT Ha usanaTa
VIHBECTUPAHA Cyma), KOUTO MoraT Aa Bb3HWKHAT OT TakaBa MHBeCTULWS; (i) 3a KouTo nHBecTULMsTa B BXINFRA Lux e YacT oT gvBepcndurLmpaHa MHBECTULMOHHA NPOrpama; 1 (iv) KOUTo HambHO
pasbupart 1 ca rotosu Ja Noemat prckoBeTe, CBbP3aHK C TakaBa MHBECTULIMOHHA Nporpama.
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KakBu ca puckoBeTe U KakBa Bb3BPbLLAEMOCT 6ux moron aa I'IOHy'-Ia?

MHamkaTop 3a puck
Mo-HMCBK prck Mo-BMCoOK puck

«— 1 -2-3——5-6-7—»

0606LLaBaLVIAT UHANKATOP 338 PUCK € OPVEHTMP 3@ HMBOTO Ha PUCK Ha TO3M MPOAYKT B CPaBHEeHWe C Apyr NPojykTu. Toli mokassa KOJIKO e BePOATHO NPOAYKTLT Aa 3arybu napy nopaav
ABVDKEHWS Ha NasapuTe UK 3aLi0TOo He CMe B CbCTosIHVE Aa By nnatum

Knacuduumpaxme 1031 NPOAYKT KaTo 4 OT 7, KOETO e CpefeH PUCKOB Knac.

ToBa oueHaBa NoTeHUnanHuTe 3ary6|/| oT 6'b,D,ELLI,OTO npeacraBaHe Ha CpeaHo HUBO, a HE6HaI’OI‘IpVI9ITHVITe nasapHu ycnosua Morat aa NnoBNNAAT Ha Cnoco6bHOCTTa HY Aa BN n3nnatum cpeacrea.

[eiiCTBUTENHNAT PUCK MOXe Aa Bapupa 3Ha4YMTeNHO M € Bb3MOXHO Aa NoJly4nTe 06paTHO Mo-Masiko. Moxe Aa He ycneeTe Aa npogaaeTe NpoayKTa Ch JIECHO W MOXKE ia Ce HaloXM Aa ro
npodajeTe Ha LieHa, KOSITO 3Ha4MTENHO BAusie BbPXY TOBa KOSIKO LLie Mosy4ymTe o6paTHo. O606LLEHVSIT NOKasaTen 3a pUCK AaBa NPEeACTaBa 3a HUBOTO Ha PUCK Ha TO3U MPOAYKT B CPABHEHME C
APYyrv NpoayKTn. Toli Noka3Ba KOJIKo e BEPOATHO Aa MnMoHeceTe 33I'y6|/| nopaav nasapHun ABXXeEHNA U nopagu ToBa, Ye HAMa Aa CMe B CbCTOAHUE Aa Bu nnatum.

Mons, o6bpHeTe BHUMaHWe Ha BanyTHUS pUcK. basosata BanyTa Ha BXINFRA Lux e LwaTtckmaT aonap (USD). BbaMOXHO e Aa nonydyaBaTe nnaLiaHus BbB BayTa, pas/iniHa oT opuumanHarta
BaJlyTa Ha BallaTa Abp)KaBa, NopaAv KoeTo KpaiHaTa AOXOAHOCT LLie 3aBUCK OT 06MeHHUs Kypc MeXxy aseTe BanyTh. TO3U PUCK He e B3eT npeaBsuf, B NoKasaTtess, NpeacTaBeH no-rope.
0606LLeHNST NoKasaTen 3a puck (,Summary Risk Indicator” nnwn ,SRI”) ce u3uncnsisa Ypes MeToAoOMMs, MPeAncaHa CbrnacHo npasunaTa 3a PRIIPs, KOsSITo 0TYMTa onpeaeneHy mokasatenm 3a
nasapeH v KpeauTeH PUCK Bb3 OCHOBA Ha OnpefeneH nepyoa oT AaHHM 3a JOXOAHOCTTa. BonaTunHocTTa, HabnoaaBaHa B CbOTBETHUTE AaHHW 33 JOXOAHOCTTA, € BakeH $paKkTop npu
onpenenaHeTo Ha SRI. ToBa O3Ha4aBa, 4Ye ABa Knaca akumm € No CbLeCcTBO €AHaKBU NKOHOMUYECKN XapaKTePUCTUKN, HO LEHOMWHNPAaHW B PasfnyHn BanyTn, MOraTt aa umMmat pasnnyHu SRI
peI7ITVIHFI/I nopaawv BONaTUIHOCTTa Ha BaNlyTHUTE KypCoOBe. Tasn pasfninka He oTpassBa NpomMsaHa B 6a3oBus nopTd:eVln, NHBECTULUMOHHATa cTpaTerna nnn 06LLI,VIH WHBECTULMOHEH PUCK Ha (')OHFLa.

Tasn NHBECTULUMA BK/IKOYBa BKMCOKa CTENeH Ha pucKk v Tpﬂ6Ba Aa Ce nMpaBn CaMO ako MHBECTUTOPBT MOXe Aa Ch No3BOAU 3a|'y6aTa Ha udanata cn mMHeBecTnumsa Hama rapaHuumm vnam
o6e3neyeHnss OTHOCHO MOCTUraHEeTO Ha NHBECTULMNOHHUTE Uenn nnn pesyntatn Tozu MPOAYKT He BK/IOYBA HMKakKBa 3alimnTa oT 61:AEIJJ|VI nasapHM NPOMeHN, Taka Ye € Bb3MOXHO Aa 3a|'y6|/ITe
4acT OT Wan ysanata cn nHBectuynsa AKO He CMe B CbCTosIHME Aa Bv nnatum AbB/DKMMaTa CyMa, MoXe Aa 3a|'y6|/ITE uanarta cm nHeectuumnsa

CueHapuu 3a pesynTatuTe

ToBa, KOeTo Lije Mo/ly4nTe OT TO3M MPOAYKT, 3aBNCK OT 6bAELL0TO NpejcTaBsHe Ha Na3apa. Pa3B/TNeTO Ha Nasapa B 6b/ellle € HECUTYPHO 1 He MoXe Aa 6bje NpeABuNAeHO C TOYHOCT.

MokazaHnTe HeﬁnaroanHTHM.ymepeHm 1 6J'Ia|'0|'lpl/|‘;lTHV| cueHapumn ca NNKCTpaumn, N3nonseaumn Hali-noLwoTo, cpegHoTo n Hal‘/‘lﬂO6p0T0 npeacTaBsHe Ha NPOoAyKTa U NoAXo sl 3aMmecTuTen,
MPpUIOXUM Npes nocneaHuTe 13 roanHu. Nasapute moraT Aa ce pa3BrBaT MHOTO MO-Pas/InyHo B 6baeLLe

CLI,eHapVIﬂT Ha CTpeca nokassa KakBO MOXe Aa NoJlydynTe npuv eKCTpeMHU nasapHu obcToaTencrea
MpenopbunTeneH Nepunoj Ha JbpxaHe:
MprMepHa nHBeCTULNS: €10,000

AKO nsternurte
VHBeCTUUMATa cn cnea 8

Mpw n3ternsHe cnegl

roanHa
roanHn

CueHapuu
MuHVManHa Bb3BpbLLLAEMOCT Hama MUHVManHO rapaHTUpaHa AoXoAHOCT. MoXe Aa 3arybute 4acT Uau Lanata cu MHBeCTULIMA.

KakBo 61xTe nonyunnv cpej npucnagaHe Ha pasxoguTe €7.680 €7.120
KpusnceH

CpegHoroauiiHa Bb3BpPbLLAEMOCT -232% -4.2%

KakBo 61xTe nonyunnv cpej npucnagaHe Ha pasxoguTe €8,220 €13.420
MecnmunctnyeH

CpegHoroauiiHa Bb3BpPbLAEMOCT -17.8% 3.7%

KakBo 61xTe nofyunnv cpes npucnagaHe Ha pasxoauTe €10,580 €23,140
YmepeH

CpegHoroguniiHa Bb3BpPbLLAEMOCT 5.8% n.1%

KakBo 6vxTe mosyunav cpej npucnagaHe Ha pasxogure €13,510 €29,740
OonTMMncTNYeH

CpefHoOrogunLiHa Bb3BpPbLLAEMOCT 351% 14.6%

Bb3 ocHOBa Ha 13-roguilHaTa roguilHa A0X0AHOCT Ha ClefHNA 3amecTuTen: (A) 3a mepunoja npean ctaptupaHeTo Ha BXINFRA Lux npes siHyapwm 2026 r. (1) 85% Cambridge Private Infrastructure Index go
Aekemspy 2018 1. 1 MHGPaCTPYKTypHUTE $POHAOBE Ha Blackstone 3a nepuoga sHyapw 2019 1. - gekemspu 2025 r.; v (B) 15% BofA Merrill Lynch US High Yield Constrained Index 4o aekemspw 2025 1. (B) oT
AHyapu 2026 1. - 4eACTBUTENHOTO NpeAcTaBsiHe Ha BXINFRA Lux

He ce gbmkaT aBaHCOBM Takcy Ha BXINFRA Lux, korato npugo6usaTte akummy B BXINFRA Lux, BbApeKn Ye HsKou GUHAHCOBW NMOCPeAHMLN, 3aCTpaxoBaTeIHM APY>KeCTBa U APYr MHCTUTYLMX MoraT
AVPEKTHO Jia HAUYUCNABAT Ha CBOUTE KANEHTN npejBapuTesHa KOMUCMOHHA 3a Npojax6a, Takca 3a nnacupaHe, Takca 3a aboHaMeHT UK NoZ06HW TakcK, 06MKHOBEHO A0 3,5% OT LieHaTa Ha
aboHameHTa. Bcsika TakaBa Takca ce Hanara eAVHCTBEHO OT CbOTBETHUWSI KOHTPAreHT CbI1acHO JOrOBOPEHOCTUTE My C HEFOBUTE KJVEHTU 1 He ce nosyyasa oT BXINFRA Lux. Mons, o6bpHeTe
BHVIMaHWe, Ye MpejCTaBeHNTEe B TO3U JOKYMEHT CLieHapuK 3a U3MbJIHEHNE He BK/IOYBAT, KbAETO € MPUIOXMMO, TakBa aBaHCOBU Takcu. Bb3MOXHO € Aa nMa Apyru Takcu, KOUTo GUHAHCOB
MOCPeAHNK, 3aCTPaX0BaTENIHO APYXXECTBO UM UHCTUTYLMS HAaYMCIABaT Ha CBOWTE KIMEHTU BbB BPb3Ka C MPUAO6UBAHETO Ha akumy B BXINFRA Lux nam ycnyru, KOUTO NpeAoCTaBs Ha cBOUTE
KANEHTW B Ta3un BpPb3ka

MNokazaHute LlVId)pI/I BKNOYBAT BCMYKN pa3xoAmn 3a caMus npojyKkT, HO MOXe Aa He BK/IioYBaT BCUYKKM pa3xoAn, KOUTO naallarte Ha Bawwns KOHCYNTaHT nnn AI/ICTpVI6yTOp LLI/Id)pVITE He oTynTaT
nnyHata Bn AaHbYHa CUTyaL s, KOETO CbLLO MOXe Aa NOoB/IVAE Ha pa3Mepa Ha cyMaTa, KOATo e nonyymte OGpaTHO

KoraTo msuncneHusTa Ha pesyntaTTe nokaxar, Ye CLieHapusiT Ha cTpeca e no-61aronpusTeH oT HebNaronpuUATHUSA CLeHapuWi, CLLeHapuAaT Ha cTpeca Lile 6bje KOpUrupaH, 3a a CboTBeTCTBa
Ha He61aronpuUATHUA CLLeHapuii.

VIHBeCTUTOpWTE, NpUTEXaBaLLM akLumm Ha BXINFRA Lux € GyHKLIMOHANHA BayTa, Pa3iyHa OT LATCKL Aonap, e 6bAaT U3/I0XKEHN Ha KoNebaHys Ha BanyTHWS KypC Ha LATckms gonap n/mam
pasxo/Am 3a xefpkupaHe

B cboTBeTCTBME C perynaTopHUTe M3NCKBaHWA, JaHHUTE 3a CLieHapunTe 3a U3Nb/HeHVe, NpejCTaBeHN B MapUYHO U3paXKeHwue, ce 3aKpbrisBeaT A0 Hai-6amskmTe 10 EUR (Mnn ekBrBaneHTHa
BaNyTa), a MokasaTenuTe 3a CLieHapumuTe 3a U3MbJ/IHEHWe B MPOLIEHTY Ca 3aKpbr/ieHN A0 NbPBUS 3HaK C/ej AeceTnyHaTa 3anetas

3a BCEKU OT ONMCaHNTE NO-40AY CLEeHaPUW, MONS, BUXTE CbOTBETHUS pedepeHTeH nokasaTtes, ToCoYeH No-A0y.

(a) He6bnaronpuaTeH cLeHapuii: TO3W TUMN CLeHapuii e Bb3HWKHaA 3a MHBeCTULUMS Mexay 04/2019 r. n 03/2020 r. (Bb3 OCHOBA Ha U3/v3aHe OT UHBECTULMSITa B roguHa 1) n mexay 06/2025T. 1
05/2026 1. (Bb3 OCHOBA Ha NU3/1M3aHe OT MHBECTULMSTA B rognHa 8);

(b) YmMepeH cueHapwuii: To31 TV cLeHapuii € Bb3HUKHAN 33 MHBECTULMSA Mexay 062016 1. 1 052017 T. (Bb3 OCHOBa Ha M3/M3aHe OT UHBECTULMATA B roArHa 1) n mexay 112015 1. 1 102023 1. (Bb3
OCHOBA Ha 13/IM3aHe OT MHBEeCTULMSTa B FoAMHa 8); 1

(c) BnaronpusTeH CLEHapuii: TO3M TUM CLUeHapuii € Bb3HWKHaN 3a UHBecTULMs Mexay 07/2020 r. n 06/2021 1. (Bb3 OCHOBa Ha M3/1M3aHe 0T MHBECTMUMATa npe3 1 rognHa) u Mexay 06/2018 1. n
05/2026 1. (Bb3 OCHOBa Ha M3/1M3aHe OT HBeCTULMATa npes3 8 rognHa)

KakBo ctaBa, ako Blackstone Europe Fund Management S.ar.l. He e B CbCTOSIHME Aa U3N1aTU ABKUMOTO?

MHBecTUTOPBLT MOXe Aa nNpeTbpnu GpuHaHcoBa 3aryba (paBHsBalLa Ce Ha YacT WM Ha LsnaTa MHBECTULMS Ha MHBECTUTOpa) Nopagn Hemsmb/iHeHWe Ha 3aAb/DKeHUaTa No npoaykra unmn
Master Fund. TakaBa noTeHLManHa 3aryba He ce NOKpMBa OT HMKaKBa CXema 3a KOMMNeHCcMpaHe UAN rapaHTUpaHe Ha MHBeCTUTopuUTe,

KakBu ca pa3xogure?

CtpaHuua?2oT3



JNnueTo, koeTo Bu cbBeTBa v Bu npoaasa TO3u NpoAyKT, Moxe ga Bu Hauncam gpyru pasxoan. AKo e Taka, ToBa nuLe Lie By npegoctaBun MHPOpMaLMs 3a Te3n pasxoaun 1 Kak Te BAVSAT Ha
BawaTta nHsectuumsa.

Ta6]'II/ILU/ITE rnokasBaTt CyMuTe, KOUTO Ca B3eTU OT Bawara NHBECTULMSA 38 NOKPMBaHe Ha pa3invyHnN BNAOBE pasxoan Te3n CyMWN 3aBUCAT OT TOBa KOJIKO MHBECTUPATE, KOJIKO ABNro 3anaspaTe
npoAyKTa N KOJIKO A06pe ce npeacTaBa NPOAYKTBT. Moka3zaHuTte TYK CyMun ca npumepwn, 6a3VIpaHI/I Ha npuMepHa UHBECTUUMOHHA CyMa 1 pas/iINyHN Bb3MOXHU NHBECTULMOHHW nepuroan
Mpeanonoxmnxme cnegHoTo.

» [pe3 nbpBaTa roAnHa Le noayynTe 06paTHO CymaTa, KoiTo cTe MHBecTMpanm (0% roanilHa Bb3BpbLLAEMOCT). 3a APYrvsi NepUo Ha 3anasBaHe

npeAnonoXmMxXme, ve NPoAyKTHLT Ce NpeACTaBs KakTo e NoKa3aHo B yMepeHus CLeHapuii.
¢ NuBectmpat ce 10 000 EUR.

|_|pVI n3TernaHe cnej ANH AKO n3ternute NHBECTUL,
06K pasxoan €1137
FoanLIHO oTpaxxeHwue Ha pasxoguTe (*) 10.5% 5.5% BCsiKa roguHa

* ToBa UNKOCTPUPA Kak pasxoauTe HaMansiBaT Bb3BPbLLAEMOCTTa By ¢ TeueHne Ha BpeMeTo. Hanprmep nokasea, Ye ako M3nesete OT NPUMEPHMS NPenopbYaH Neprog Ha CbxpaHeHue (8
rofiNHN), cpegHaTa By Bb3BPBHLLAEMOCT Ha roAvHa ce o4akBa Aa 6bgae 17.5% npean pasxoante 1 11.1% cneg pasxogmte.

06K pa3xoau: Tasn undpa ce ocHoBaBa Ha MHBECTUTOP, KOMTO N3KyMyBa BCUUYKUTE CU akLMW B CbOTBETHUS MOMEHT.

CbcTaB Ha pa3xoauTe

AKO nsternute

EAHOKPATHY Pa3XoAM - MbpBOHaYasHa Takca v Takca npu UsTerasHe Ha UHBeCTMUMATa MHBeCTUUMATa cn cneg 1
rognHa

MbpBoHavanHa Takca He HauucnaBame Takca 3a BAv3aHe OEUR

O6paTHO U3KyneHUTe A10Be, AbPXKaHW No-Manko oT 24 MeceLla, Liie 6bAAT NpeAMeT Ha yapbXKka oT 5% oT HCA
(M34MCcneHa KbM CbOTBETHAaTa [laTa Ha 06paTHO U3KyryBaHe)

TEKyLLU/I pa3xoaun, B3MaHun BCAKa rogunHa

TaKcw 3a ynpasnieHve 1 Apyrn

Takca npv U3TernsHe Ha HBecTUUmMsaTa 526 EUR

2.6% OT CTOMHOCTTa Ha BaluvTe MHBECTULMM roguLLIHO. TOBa e npubAn3nTeNnHa oLeHKa, OCHOBaHa Ha

AAMVHUCTPATUBHY U OMepaTuBHU ot 290 EUR
AeViCTBUTENHUTE Pa3XOAW Npe3 nociejHaTa roamHa

pasxoau
0.1% OT CTOMHOCTTa Ha BalunTe UHBECTULMN rogunLLHO. ToBa e NpnbansnTeNnHa oLeHKa Ha pasxoaunTe,
Bb3HUKBALLM MpY NOKynKaTa 1 npogax6arta Ha 6a30BUTe MHBECTULMN 3a NpogykTa. [leicTBUTeNHATa CyMa Lie

Pa3xoaw no caenku L np Y POA u poay A yma Ly 6EUR

Bapuvpa B 3aBUCUMOCT OT 06ema Ha MoKyrnkuTe 1 NpoAaxeéuTe. He BKIOUYBA TPaH3aKLIMOHHM PasXo/4u, KOUTO ce
NpaBsiT KaTo YacT OT NPUAOBUBAHETO HA MHBECTULIN.

CbnbTCTBALLN pa3xoan, B3MaHu npu CI'IeLJ,I/Iq)I/IHHI/I obcToATeNncTBa

2.8% OT CTOMHOCTTa Ha BalumTe MHBECTULMM FOANLLHO. Y AbpXXame Te3n CyMU OT NPOAYKTa, ako TO HaAMVHe
CbOTBETHUTE KPUTEPU, KaKTO Ca OrnpeaeneHn B yUpeauTenHuTe JoKyMeHTH. leficTBUTeNHaTa cyma Lue Bapvpa B
3aBMCMMOCT OT NpeACTaBsHeTo Ha BallaTa MHBecTMUMS. ToAMLLIHaTa Takca 3a NOCTUrHATL Pe3yTaTv e nsymcneHa
KaTo NMPOrHO3Ha CTOMHOCT 3a BCSIKA OT MOC/IeAHUTE NET FoANHN Bb3 0CHOBA Ha NMPUMEPHY AaHHU 1 € YCpeAHeHa.

Takca 3a NOCTUrHaTK pesyntaTtun 315EUR

CbCTaB Ha pa3XOAI/ITe:nI/IXBVITe " Apyrnte pasxoau, CBbp3aHn CbC 3aeMn, NpejocTaBeHn OT HECBBbP3aHW CTPaHW, U BCAKAKBW 3aeMU, CBbP3aHW C UHBECTULIUWN, HE Ceé BKOYBAT B MOBTapAWnTe
ce pasxoaun HeTHoTO B'b3AeI‘/‘ICTBVIe Ha IMBbPUAXa ce 0TpasdaBa B JOXOAHOCTTa nNpean npunucnajaHe Ha 06LL||I/ITe €AHOKPATHW, TEKYLLN N NHUNAEHTHW pa3xoan

Pasxoau 3a BAmM3aHe: He ce gbmkaTt aBaHCOBM Takc Ha BXINFRA Lux, koraTto npugobusate akumm B BXINFRA Lux, BbNpeKku Ye HAKOU GUHAHCOBM NOCPeAHULIM, 3acTpaxoBaTe/iHu ApyxecTBa 1
APYrV UHCTUTYLMM MOTaT AVPEKTHO Aa HauyMcisBaT Ha CBOUTE KAWEHTU npeasapuTeNnHa KOMWUCMOHHA 3a npojaxba, Takca 3a nnacvpaHe, Takca 3a aboHameHT WUAM NoAo6HW Takcw,
06MKHOBEHO /0 3,5% OT LieHaTa Ha aboHameHTa. Bcaka TakaBa Takca Ce Hanara eJMHCTBEHO OT CbOTBETHMWA KOHTPAreHT CbINacHo 0roBOPEHOCTUTE My C HEroBUTE KIMEHTU U He ce NonyyaBsa
oT BXINFRA Lux. Mons, o6bpHeTe BHMMaHWe, Ye NnpeAcTaBeHNTe B TO3U JOKYMEHT CLieHapuK 3a U3MbJIHEHME He BKIOYBAT, KbAETO e NPUI0XUMO, TakMBa aBaHCOBM Takcu. Bb3MOXHO e ga uma
APYrn Takcy, KOUTO GUHAHCOB NOCPEAHMK, 3aCTPaxoBaTeIHO APYXEeCTBO UAN MHCTUTYLIMS HAYNCISIBAT Ha CBOMTE KINEHTN BbB Bpb3ka C NpA06rBaHeTo Ha akumm B BXINFRA Lux nan ycnyru,
KOWTO NpejoCTaBsa Ha CBOWTE KAMEHTU B Ta3n Bpb3Ka.

Pasxoau 3a nsnusaxe: Tasu Lmdpa ce ocHOBaBa Ha MHBECTUTOP, KONTO U3KYMyBa BCUYKMTE CU aKLMUN B CbOTBETHUS MOMEHT.

Takcv 3a ynpasieHue 1 ApYr aAMUHUCTPATVBHU UK ONepaTUBHI Pasxoaw: VIHBECTULIMOHHUST MEHUZXbP MOXeE MO CBOe YCMOTPEHWE Aa aBaHCMpPa BCUYKN UK YacT OT OpraHn3aumMoHHUTe
VI eMUCMOHHUTE pa3xoAw (HanpaBeHW 3a Cb3gaBaHeTo Ha BXINFRA Lux 1 4acTTa OT BCUYKWM OPraHU3aLMOHHM U eMUCMOHHW pa3xomn Ha naatdopmarta, pasnpegenumm kKbM BXINFRA Lux) n
pa3xoguTe Ha nnatpopmata, KouTo cneasa Aa 6bAaT noeTu oT BXINFRA Lux, KakTo e onpegeneHo B MpocnekTa. Tesn cymu Lie 6bjaT Bb3CTaHOBABAHW MPOMOPLMOHANHO 3a Mepuog,
HeHa/ByLWaBaLl, 60 Mecella Ciej AaTaTa Ha BAM3aHe B cuna Ha NoApoHAa, UM MOo-paHO Mo mpeleHKka Ha VIHBECTULIMOHHMS MEHVAXBP, MPU CNasBaHe Ha BCEKW AUCKPELIVIOHEH IMMUT Ha
pasxoAunTe, NPUAOXKEH Npe3 MbpBaTa rojnHa v ciej ToBa oT IHBECTULIMOHHWS MeHNAXBP. Te3n pasxoam, 3aeAHo ¢ TakcaTa 3a AIFM 1 aAMUHUCTPaLIMS, ca BKIOYEHW B ,0NepaTVBHUN pasxoan”.

Konko abnro cneasa pa CbXpaHABaM NHBECTULINATA N MOrl'a J11 Aa A ocpe6p;|BaM HpeACPOHHO?

MpenopbunTeneH neproy Ha 3anasBaHe: HAMa npenopbYaH Nepuoj Ha 3anasBaHe 3a MPOAYKTa, HO 3a ja Ce HampaBu MPOoAyKTa CPaBHMM C JpPYru, B TO3U AOKYMEHT e npueT npuMepeH
npenopbyMTeNeH Nepuoj Ha CbxpaHeHue oT 8 roanHu. AkummTe B BXINFRA Lux ca MOAXOAALLM CaMO KaTo AbAroCcpoyHa MHBECTMLMSA 3a IMLa C NOAXOASLUM GUHAHCOBM CPEACTBA, KOUTO He ce
HYX/AasiT OT KPaTKOCPOUYHa IMKBUAHOCT OT MHBeCTULMATa cu. He ovakBaMe fa MMa nybnnyeH nasap 3a akumm Ha BXINFRA Lux 1 cnegoBaTeniHO Moxe Aa Bu e TpyaHO Aa npojageTe akuumTe cul.
OuakBa ce 06paTHO M3KyMnyBaHe Aa ce Npejnara BCIKO TpUMeceumne No HeTHaTa CTOMHOCT Ha akTusuTe (NAV) Ha akUumMst KbM MOCAeAHNSA KaneHAapeH AeH OT TpuMeceymeTo JaTa Ha o6paTHO
13KynyBaHe"). AKUMUTe, 3anas3eHn Mo-Manko OoT 24 Mecela, Le nognexaT Ha npucnagaHe oT 5% oT NAV. 3asBkuTe 3a obpaTHO M3KynyBaHe TpsibBa fa 6baaT nogageHun fo 17:.00 u.
LleHTpa/IHOeBPOMencko BpeMe Ha UAN npean nocnejHns paboTeH AeH OT MbPBUA Mecel, Ha CbOTBETHOTO TpUMeceuyne, Ha KoeTo ce naga [latata Ha obpaTHO u3KkynyBaHe. OuyakBa ce
M3nnalaHeTo Ha 06paTHO M3KyryBaHe Ha akLmn 06UKHOBEHO Ja 6bje B pamKuTe Ha 35 KaseHAapHW AHW OT AaTaTa Ha 0bpaTHO M3KynyBaHe. 3asiBKMUTe 3a 06paTHO M3KynyBaHe Moxe ja
6bAaT OTXBbPAEHN M3LUAN0 UAN YacTUYHO OT Blackstone Infrastructure Advisors L.L.C., MUHBECTULIMOHHMS MeHUAKBP Ha BXINFRA Lux, Mpy U3KAOUNTENHN OBCTOATECTBA M HE Ha cMcTeMaTU4Ha
ocHosa. ObpaTHUTe M3KyMyBaHWSA, NpU onpejeneHy U3KIYEHUsS, 06NKHOBEHO Ca OrpaHuMyeHn Ao 3% OT obliaTa HeTHa CTOMHOCT Ha akTmsuTe (NAV) Ha BXINFRA ELTIF 3a kaneHgapHoO
TpvMeceyre 1 MoraT ja 6bjaT npeAMeT Ha Takca 3a 0bpaTHO M3KynyBaHe WA yApbXKa MpU paHHO 06paTHO M3KyrnyBaHe (Korato e mpuioxrmMo). Mons, BUXTe npocrnekTa 3a noseye
VHpopmMaums. Mpu N3KAUYNTENHN 0BCTOATENCTBA U He Ha crcTeMaTyYHa 0cHOBa, BXINFRA Lux MOXe Aa NpaBu U3K/IHOYEHWS, ja MPOMeHs UK a NpeycTaHoBsBa NniaHa

Kak Mora ga noaam xanba?

AKO VMaTe OMnakBaHWA OTHOCHO MPOAYKTa WAW MOBEAEHWETO Ha MPOW3BOAWUTENS, MOXeTe fa nojajete xanba No ejuH OT ABa HaumHa. MoxeTe fga HW u3npaTuTe uMein Ha
BEFMcompliance@blackstone.com. MoxeTe ga HM nuLeTe CbLUo Ha:

Blackstone Europe Fund Management S.ar.l, Ha BHUMaHueTo Ha: TbXHOCTHO Le Mo Xanbute, 2-4, rue Eugene Ruppert, L-2453 Luxembourg, Bennko xepuorctso Jltlokcembypr.

Xanbw moraT ga 6bAaT NoAaAeHW, KaTo Ce M3MOoA3BaT NMOCOYEHWTE MO-TOPe AaHHW, Ha aHMIVACKU e3UK UAN Ha opULManHMS e3VK Ha CbOoTBeTHaTa AbpXKaBa ufeHka Ha EBponelickoTo
VIKOHOMMYECKO NMPOCTPaHCTBO Ha MHBECTUTOPA Ha Ape6HO

Bcrykum xanbu oTHOCHO NoBeAEHNETO Ha Baluvsi KOHCYNTaHT MAK ANCTPUBYTOP TPS6Ba Aa 6bAaT OTNPABEHM A0 TO3W KOHCYNTaHT UAW ANCTPUBYTOP

Apyra nonesHa nHdopmauus

NHpopmMaLupmsTa, CbAbpXKaLla ce B TO31 OCHOBEH MHGOPMAaLMOHEH AOKYMEHT, € JOMb/IHEHa OT yYpeAUTENHNA akT 1 NpocnekTa, KoUTo Wwe 6bAaT NpejocTaBeHy Ha HBECTUTOpPUTE Npean
3aMMCBaHETO, CbIMACHO M3MCKBAHWUATA Ha 3aKOHa, AVPEKTHO AN Ype3 GUHAHCOBY nocpeaHnuW. JlonbaHUTeNHa MHGopMaLms 3a BXINFRA Lux, BKIOUMTENHO KOMWe OT NPOCreKTa, NocieAHUs
roAviLLeH JOKNaj, BCekW nocneABall, MONYroAWLLEH OTYeT, MociejHaTa LieHa Ha akuumute Ha BXINFRA Lux v MHopMauusaTa 3a M3nbiHeHMeTo Ha BXINFRA Lux (BKNIOUYUTENHO AaHHUTE 3a
npeAvLLHNTE pe3ynTaTv U W3YUCNEHVSTa Ha MPeAVLUHUA CLeHapuii 3a U3Mb/HEHWe), KakTo Ce W3MCKBa OT 3aKOHa, Moxe Aa 6bAe HamepeHa 6e3MnaTHO Ha aHMIWMACKM e3uK, Ha
www.bxinfralux.com nan upes umenn Ha BEFMcompliance@blackstone.com. Mpu B3eMaHeTo Ha pelueHWe Aanun fa WHBecTUpaT B BXINFRA Lux UAW He, MOTEHUMANHUTE MHBECTUTOPW TpsbBa Aa
pasumTaT Ha cobCTBEHa oueHKa Ha BXINFRA Lux, BKIIOUMTENHO CLOTBETHUTE MPeAMMCTBA W prckoBe. BbaellyTe MHBECTUTOPU TpsA6Ba BHUMATENHO Ja MpoyeTaT M 3anasdT rmpocnekTa
MoTeHUManHWTe NHBECTUTOPU 06aye He TpPA6Ba Aa Th/KYBaT CbAbPXaHVMETO Ha TO3U AOKYMEHT UV NPoCrnekTa KaTo NpaBeH, CHeTOBO/EH, 6U3HeC, UHBECTULIMOHEH, MEHCMOHEH UNW JaHbYeH
cbBeT. IHBecTUTOpUTE TPSGBA Aa UMAT NpeaBUs, Ye AaHBYHOTO 3aKOHOAATENCTBO, KOETO ce npunara 3a BXINFRA Lux, MOXe Aa oKaxe BAVSIHVE BbPXY IMYHATa faHbYHa CUTyaLuWst Ha TeXHUTe
nHsectnumm B BXINFRA Lux.

CtpaHuua3oT3


BEFMcompliance@blackstone.com
www.bxinfralux.com
BEFMcompliance@blackstone.com
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