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JIOKyMeHT C OCHOBHA HH(pOpMaIus

Ctpateruu 3a undpactpykrypa Ha Blackstone ELTIF, Kinac A-A-EUR - Peuienust 3a yacTHu nasapu Ha
Blackstone SCA-SICAV

Hen

HacToawmAT 4oKyMeHT By npepocTass ocHOBHa MHGOPMALMA 33 TO3U MHBECTULMOHEH NPOAYKT. TOBa He e MapKeTUHroB maTtepuan. MHpopmaumsTa ce M3MCKBa OT 3aKOHa, 3a Aa Bu nomorHe Aa pasbepete
€CTeCTBOTO, PUCKOBETE, Pa3XoAuTe, NOTEHLMANHUTE NeYvanbu v 3arybu BbB Bpb3Ka C TO3M NPOAYKT U Aa B moMorHe a ro cpaBHUTE C APYTv NPOAYKTH.

Blackstone Europe Fund Management S.ar.l. (LAIFM") Tpa6sa aa npeacrasm v ny6avkysa T03v LOKyMeHT cbraacHo Pernament (EC) 1286/2014 Ha EBponeiickusa napiameHT u Ha CbBeTa OTHOCHO JOKYMEHTUTE C
OCHOBHa MHGOPMaLWsA 33 NAKETUPAHU WHBECTULMOHHU NPOAYKTW Ha ApebHO W 6a3npaHu Ha 3acTpaxoBaHe WHBECTULMOHHM npoayktu (,Pernament’). OT AIFM ce usucksa pa cnegsa npegnucaHara
MEeTOL0/10rWA Ha PernameHTa Npu U3roTBAHETO Ha JOKYMEHTa, BKNIOUMTENHO 33 OnpesensiHeTo Ha 0606LeHNs NoKasaTen 3a pucka U uauncasBaHeTo Ha CueHapuuTe 3a usnbaHenue. AIFM cuuta, ye
METOL0/I0rWATA, NPeAnnCcaHa OT persiamMeHTa 3a U3roTBaHe Ha MHGOPMALMATA B TO3U OKYMEHT U NO-creumnanHo CLueHapuuTe 3a U3Mb/HEeHWe, e NpeAHasHayYeHa OCHOBHO 3a NaKeTHW MHBECTULIMOHHM NPOAYKTH
Ha Ape6HO, a He 33 aKLMW B TO3M BUA GOHA U, B C/Ily4an Ha TO3M KOHKPETEH NPOAYKT, AaBa pesyntaty, 3a kouto AIFM cunTa, ye 61xa MOr/IM 3HAYMTE/IHO A3 Ce Pas3anYaBaT OT pesynTaTuTe Ha GoHAA.

IIpoaykT

Crpareruu 3a uHdpactpykTypa Ha Blackstone ELTIF, Knac A-A-EUR - Pewenus 3a yacTHM nasapm Ha Blackstone SCA-SICAV (,BXINFRALuxX")

ISIN: LU3195989283

Mpoussoguten Ha Mpoaykra

Blackstone Europe Fund Management S.ar.l.

+352 2826471901

https://www blackstone.com/european-overview/

KomneTteHTeH opraH: Komucus 3a Hag3sop Ha dpuHaHcosusa cektop (Commission de Surveillance du Secteur Financier) ("CSSF"). BXINFRA Lux e otopusmpana 8 /liokcembypr ot CSSF. BXINFRA Lux e
yBeloMeHa 3a NycKaHeTo Ha nasapa B JIoKceMbypr v Apyrv AbpsKasu-uneHKM Ha EBpONencKoTo MKOHOMUYECKO NPOCTPaHCTBO cbrnacHo YneHose 311 32 ot Aupektusa 2011/61/EC.

MNocnegHa akTyanmsauma Ha: 22 asryct 2025 1.

Ha n®T cTe Aa 3aKynuTe NPOAYKT, KOWTO HE € NPOCT U MO3Ke Aa e TPyAeH 3a pasbupaHe.

KakbB e TO3U NPOAYKT?

Twvn

Axumu B BXINFRA Lux, otBOpeH, cmeceH GOHA, OpraH13MpaH KaTo CbCTAaBEHO OT MHOMKECTBO OTAENN MHBECTULIMOHHO APYXecTBo B Jllokcembypr ¢ npomeHaus Kanutan (société dinvestissement a capital
variable ). BXINFRA Lux nma cTpyKTypa-yazbp, CbCTOALLA Ce OT eAnH uiu nosede obocobenn nogdoHaose, peryampanu ot Yact Il ot 3akoHa Ha llokcembypr o1 17 gekemspu 2010 r. oTHOCHO NpeAnpuATUATa
32 KOJIEKTUBHO MHBECTUPAHE, CbC CbOTBETHUTE M3MeHeHus (,3akoHbT o1 2010 T1.").

KnacA-A-EUR e ,Moaknac Ha pa3npoctpaHeHue”. MIHBECTUTOP, KOWTO Ce 3anucBa 3a akumu oT MoAKnac Ha pasnpegeneHue, we noayyum B 6poit Bcuuku pasnpegenenus, kouto BXINFRA Lux nnawa no otHoweHue
Ha TakmMBa akuun.

BXINFRA Lux moxke fa 6bAe NpeKkpaTeHo Mo BCAKO BPEME C PELLEHUE, B3ETO OT 06L0TO CbbpaHue Ha akLMOHEepUTE, NPU CNasBaHe Ha U3UCKBAHWATA 32 KBOPYM U MHO3MHCTBO, KaKTO € ONPeAEe/eHO B yCTaBa Ha
BXINFRA Lux. OuakBa ce 06paTHOTO U3KynyBaHe fia ce npejara Ha TPUMECEeUMe Mo HETHA CTOMHOCT Ha akTueuTe (,HCA") Ha aKumMs KbM NOCIEAHWA KaNeHAAPeH AeH Ha TPMMECEUMETO - MOJIA, BUKTE pasgena
no-gony ,Kosko Bpeme TpsabBa fa ro 3anass v Mora /v Aa uaterns napu no-pavo?”. enosutap Ha BXINFRA Lux e CACEIS Bank, knoH /liokcembypr. Mons, BuxTe pasgena [pyra ymectHa uHgopmauus” no-
[0y 32 TOBa Kb/le Aja HamepuTe AonbaHUTeNHa HGopmauma 3a BXINFRA Lux.

Cpok

BXINFRA Lux e cb3pagseHa npeau gesetaecet u geset (99) roanHM oT nbpBoHaYanHaTa AaTa Ha 3anuceaHe. Hama npenopbumnTeneH nepuog, Ha 3anassaHe, MOAA, BUKTE pasgena no-gony ,Konko speme
TpA6Ba Aa ro 3anass U Mora M Aa U3TErA Napu no-paHo?” 3a UNOCTPATUBHUA NPENOPbYUTE/NIEH NEPUOA, Ha 3ana3BaHe, U3M0/3BaH B TO3U AOKYMEHT.

Lenn

MuBectMumoHHaTa uen Ha BXINFRA Lux e aa ocurypu aTpakTMBHa KOpUrMpaHa cnpsamo pucka AOXOAHOCT, CbCTOALLA Ce KAaKTO OT TeKYLL, A0X04, TaKa 1 OT Ab/rOCPOYHO yBenudeHue Ha kanutana. BXINFRA Lux
wwe ce $oKycMpa NpesuMHO BbPXY MHBECTULMM B MHPPACTPYKTYPA, BKIIOYUTENHO MHPPACTPYKTYPEH KanuTa, BTOPUYHU MHBECTULMM U KDEAUTHU CTPaTeruu.

BXINFRA Lux wwe ce ctpemu kbm npubansutenHo pasnpegenexue Ha: (i) none 80% oT HeTHaTa CTOMHOCT Ha aKTUBMTE CU B UHDPACTPYKTYPHM aKTUBU, BKNKOUYMTENHO, HO HE CaMO, MHPACTPYKTYPeH KanuTas,
MHOPACTPYKTYPHM BTOPUYHM aKTUBM M MHOPacTpyKTypeH kpeauT; u (i) 4o 20% oT HeTHaTa CTOMHOCT Ha aKTMBMTE C1 B A0NYCTUMM aKTUBM Ha NpeanpuATUs 3a KONEKTUBHO MHBECTUPaHE B NPeXBbp/IAemMM
ueHHM KHuska (MKUMNUK) (cornacHo unen 50(1) ot Aupektusa 2009/65/E0), napuuHm cpeacTsa M NapuuHM eKBUBANEHTH, AbAT M APYTU LEHHW KHUKA, C Lie/l reHepupaHe Ha A0X0Z, YecHsBaHe Ha
M3N0N3BAHETO Ha KanuTaa n ocurypsaBaHe Ha NnoTeHuMnasieH U3TOYHUK Ha IMKBUOHOCT.

Llenta Ha BXINFRA Lux e aa cb3aaae noptdonmo ot MHOPaCTPYKTYPHU MHBECTULLMM, AUBEPCUGULMPAHU B PA3NUYHM reorpadCKu pernoHu, ¢ pokryc Bbpxy CALLL 1 EBpona, HO € rbBKaBOCTTa @ NpaBsun
MHBECTULMM B CBETOBEH MaLLab.

(BkntoumTenHO ¢ hoKyc Bbpxy A3us). Kato ce uma npeasug, ye BXINFRA Lux e cTpyKTypupaH KaTo eBponeicky AbarocpodeH uisectuumorer dpong, (LELTIF), Tol we 6bae npeamer Ha crneunduyHm npasuna
3a CbCTaBa Ha NOPTHOIMOTO M AnBEPCUUKALMATA, KAKTO e nocoueHo B PernamenT (EC) 2015/760. BXINFRA Lux ce ynpaBnsisa akTUBHO OT yNpaB/sBaluya MHBECTULMOHEH GOHZ 1 He NpesoCTass Ha
MHBECTUTOPUTE HMKaKBa cBO60AA Ha AelCTBME NO OTHOLEHME HA MHBECTULMKUTE, HanpaseHu oT BXINFRA Lux. BXINFRA Lux moske Aa M3non3sa TEXHWKM 33 yNpaB/iEHWE Ha aKTUBU, KaTo HanpuUMep IMBbPUAXK
WU ABAT, 33 BCAKAKBU LN, BKIKOUNUTE/THO 33 GUHAHCUPAHE Ha LLe/IMA MM YacT OT KanuTana, HeoB6XOAMM 33 MHBECTULIMA, A CLLO TaKa MOSKE a CKI0YBA CAE/IKM MO XeAKMPAHE, 33 Aa CMEKYM PUCKOBETE OT
NOTEHLMASHN ABUKEHUA HA BaNyTUTE U IMXBEHUTE NPOLLEHTH

YcToiumnsoct

BXINFRA Lux e Hacbpyasa onpeseneHn eKoN0rMUYHN 1 COLMaHN XapakTePUCTHUKM B CbOTBETCTBUE € YsieH 8 oT PeriameHTa 3a onosectABaHe Ha ycrolunso duHaHcupane (2019/2088) (,SFDR") v 8 pesyatat
Ha ToBa BXINFRA Lux cneaga aa 6bae knacuduumpaHa kato GrHaHCoB NpoayKT no uneH 8 3a uesnte Ha SFDR. BXINFRA Lux He ce aHraxuvpa ga npasm ,yCToMUMBY MHBECTULMMU' N0 cMUCbAa Ha uneH 2(17) oT
SFDR

MpepBuaeH uHBECTUTOP Ha Ape6bHO

MpoAyKTHT € NpeAHa3HauYeH 3a UHBECTUTOPY C BUCOKA HETHA CTOWHOCT, MEHUAXbPU Ha GOHA0BE 3a YACTHU KNUEHTU, PUHAHCOBM NOCPEAHULM U APYTY UHBECTUTOPU Ha APe6HO, CbINacHO BCUYKU NPUNOKUMMI
3aKOHM 1 pa3nopen6u BbB BaluaTa OPUCAMKLMA, KOUTO ca CNOCOBHM a OLEHAT NPeaMMCTBaTa M PUCKOBETE OT TaKaBa MHBECTULMA U/UNM KOUTO Ca NOJTYYMN ChbBET OT CBOMTE PUHAHCOBM NOCPEAHULM OTHOCHO
TaKkasa WHBeCcTULMA. MPOAYKTHT € NOAXOAALL, CaMO 33 MHBECTUTOPM: (i) KOUTO pPa3bupaT NOTEHLMANHMA PUCK OT 3ary6a Ha KanWuTai W Ye MOXe A3 MMa OrpaHWUYeHa IMKBUAHOCT B 6a30BUTE MHBECTULMM Ha
BXINFRA Lux; (i) kouto pasnonarat ¢ 40CTaTbuHO pecypcy, 3a Aa MoraT Aa noHecart 3arybum (KoMTo moraT a ce paBHABaT Ha LAfaTa MHBECTMPaHa CyMa), KOUTO MOraT fja Bb3HUKHAT OT Takasa MHBecTuums; (i)
3a KouTo uHsecTUumaTa B BXINFRA Lux e yact oT amsepcudpuumpaHa MHBECTULMOHHA Nporpama; u (iv) KOUTO HaMbAHO pPa3bupaT M ca roToBM Aa NOEMaT PUCKOBETE, CBbP3aHM C TakaBa WHBECTULIMOHHA
nporpama
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KakBH ca puCcKoOBeTe M KaKBO MOTra Jja [10J1y4a B 3aMsaHa?

MHAanKaTop 3a puck
Mo-HMCBK pUCK Mo-BncOK puck

MHAMKETOPBT 3a pUCK Npeanonaara, 4ye 3anassarte NPOoAYKTa B NpoAb/XKeHUne Ha ocemM roguHu.
‘_ ‘| — 2 —_— 3 5 — 6 —_— 7 _’ Aeﬁcmmennum PUCK MOXKe Aa Bapupa 3HAYUTE/IHO U € Bb3MOXKHO Aa noayyute OGpaTHO no-

Mmanko. Moxe pa He ycneete Aa npoaaaeTte NPoAYyKTa CU JIECHO UM MOXKe Aa Ce HAa/IoXu aa ro

npoaageTte Ha LeHa, KOATO 3HAaYUTENNHO B/IA€ BbPXY TOBA KOJIKO Le nony4yute OGPBTHO.

06061aBaLMAT MHAMKATOP 338 PUCK € OPUEHTUP 3a HUBOTO HA PUCK HA TO3M NPOAYKT B CPABHEHME C APYTY NPOAYKTH. TO NOKa3Ba KOJIKO € BEPOATHO NPOAYKTLT Aa 3arybu napy nopaamn ABUKEHWA Ha
nasapuTe WY 3aLLOTO HE CMe B CbCTOAHME Aa Bu niatum.

Knacuduumpaxme To3u NPoAyKT KaTo 4 0T 7, KOETO € K/1ac CbC CPeaeH PUCK
ToBa oLeHsABa NOTeHUMaNHUTE 3arybu OT GbAelumn pesyaTaTi Ha CPesHO HUBO, a JIOLLMTE Na3apHU YCI0BKUA B1UXa MOTM Aa NOBAUASAT Ha CNOCOBHOCTTa HY Aa Bu naatim

Bbaerte HascHo ¢ BanyTHUA puck. BXINFRA Lux e aeHomuHmMpaHa B watcku gonapu ($). Moxke aa nony Te nnawy B P BaNyTa, TaKa Ye OKOHYATENIHATA Bb3BPBLUAEMOCT, KOATO LWe
nosiyunTe, 3aBMCHU OT 06MEHHMA KYPC MeXAy ABeTe BanyTh. TO3M PUCK He e B3eT NpeABuz, B NOKa3aHWA No-rope MHAUKaTop.

Ta3un MHBECTULMA BKIOYBA BUCOKA CTENEH Ha PUCK U Tpﬂ6Ba Aa ce npaBn CaMoO aKo UHBECTUTOPBT MOXKe Aa CM NO3BO/IN 3ary6aTa Ha
uanaTa cm MHBecTMumaA. Hama rapaHuuum nam o6e3neyeHns OTHOCHO NOCTUTAHETO Ha WHBECTULMOHHUTE LEeNn NN pe3ynTatn

To31 NPOAYKT He BKNIOYBA HUKAKBA 3aLumMTa OT 6baelm nasapHM MPOMeHK, Taka Ye e Bb3MOXKHO Aa 3arybure yacT oT uau uanata cu
MHBECTULMA. AKO He CMe B CbCTOAHME Aa BM NnaTum AbaKMMaTa Cyma, MoXKe Aa 3arybuTte LanaTa cu MHBECTULMA.

CueHapui 3a U3IIbJIHEHUE

ToBa, KOETO LLE NOAYHUTE OT TO3U NPOAYKT, 3aBUCK OT 6bAELLOTO NPeACTaBAHe Ha Nasapa. PasBUTUeTO Ha Nasapa B Gbaelle e HECUTYPHO U He MO3Ke Aa 6bae NPesBUAEHO C TOHHOCT.

MokasaHute HE6I]aI’0I’1pMﬂTHM, ymepeHu u 6/'IaI'OI'IpMﬂTHM CueHapuu ca nNcTpauum, Usnon3salm Halt-noworto, cpegHoTo U Haﬁ—,qo6pom npeacTaBAHe Ha NPOAYKTA U NOAX04ALL, 3aMeCTUTE T, MPUNOKUM
npes nocnegHute 13 roanHu. I'Iazapme MOraT Aa ce pa3BuBaT MHOIO NO-Pas/IndHO B 6b,qeu.|,e CLI,EHapMﬂT Ha CTpeca NoKa3Ba KaKBO MOXe Aa Noay4yuTe Npu eKCTpeMHU nasapHu obcroaTencrsa

MpenopbunTeneH Nnepmop Ha CbXxpaHeHue 8 rognuu
MpumepHa UHBECTLMA: €10000
Ako usneserte cneg 1 roauHa Ako usneserte cneg 8 roguHm

CueHapuun
MuHUmym HAMa MMHMMa/IHO rapaHTUPaHO BPbLYaHe, ako usnieseTe npeau 8 roanHn. Moxe Aa 3ary6uTe YacT OT MM LANATa CU MHBECTULUA.

Kakso moxe Aa nonyuure o6paTtHo cneg pasxoamn £€7970 €6900
Crpec

CpefiHa Bb3BPbLLAEMOCT BCAKA roAnHa -20,3% -4.5%

Kakso moxe Aa nonyuute o6paTtHo cnea pasxoan €8000 €11820
He6naronpuartex

Cpe/Ha Bb3BPbLLAEMOCT BCAKA roAnHa -20,0% 21%

KakBo moxe aa nonyumte o6paTtHo ciep pasxoam €10280 €18240
YmepeH

CpeaHa Bb3BpbLLAEMOCT BCAKA roAnHa 2.8% 7.8%

KakBo moxe aa nonyuute o6paTHo ciep pasxoam €13250 €0680
Bnaronpuatex

CpeAHa Bb3BpbLLAEMOCT BCAKA roAuHa 325% 95%

Bb3 0cHOBa Ha 13-roAMWHOTO rOAMILHO NpeACTaBaAHe Ha cnegHua nokasaresn: (A) 85% Cambridge Private Infrastructure Indexsa nepuoga anpun 2012 . - gekemspu 2018 r. u Blackstone Infrastructure funds 3a
nepuoga aHyapu 2019 r. - mapt 2025 r; u (B) 15% BofA Merrill Lynch US High Yield Constrained Index 3a nepuoga mesxay anpun 2012 r. - mapt 2025 1.

He ce abnkat aBaHcosu Takeun Ha BXINFRA Lux, korato npuao6usate akumm 8 BXINFRA Lux, Bbnpeku Ye HAKoM GUHAHCOBU NOCPEAHMLM, 3aCTPAX0BaTEIHU APYXKECTBA U APYTU MHCTUTYLIMKU MOTaT AUPEKTHO Aa
HaYMCNABAT Ha CBOMUTE KAMEHTU NpesBapuTeNIHa KOMUCUOHHA 3a NPoAaX6a, Takca 3a NnacupaHe, Takca 3a aboHaMeHT UK NoJ06HM Takeu, 06MKHOBEHO A0 3,5% OT ueHaTa Ha aboHameHTa. Mona, 06bpHeTe
BHMMaHUe, Ye NPeSCTaBeHNTe B TO3M AOKYMEHT CLEHAPUM 33 U3MbAHEHME He BK/IIOYBAT, KbAETO € NPUIOKMMO, TaKUBA aBAHCOBM TaKCU. Bb3MOMKHO € Aa MMa APYru TaKCH, KOUTO GUHAHCOB MOCPEAHMK,
3aCTPaxoBaTe/IHO APYHKECTBO MW MHCTUTYLIMA HAYUCAABAT HA CBOWTE K/IMEHTU BbB BPb3Ka C Npuao6usaHeTo Ha akuum 8 BXINFRA LuX uau ycayri, KOUTO npefocTaBa Ha CBOUTE KAIMEHTU B Tasu BPb3Ka.

MokasaHWTe undpPU BKIIOUBAT BCUYKM Pa3XOAM 32 CAMUA MPOAYKT, HO MOXe [1a He BK/TI0YBAT BCUYKU Pa3XxoAu, KOUTO NiallaTe Ha Baluma KOHCYNTaHT an anuctpubyTop. Lindpute He oTunTaT inyHaTa Bu JaHbuHa
CUTYaLmA, KOETO CbLO MOXKe Aa MOBAUAE Ha Pa3mepa Ha CyMaTa, KOATO Le Nosy4uTe 06paTHO.

UnsectutopuTe, nputexkasawwm akumm Ha BXINFRA Lux ¢ dyHKUMOHaNHa BanyTa, pas/iMiyHa OT WaTCKM fonap, Wwe 6bAaT M3/10XKeHN Ha KonebaHWA Ha BaNyTHWUA KYpC Ha WaTCKMA Aonap W/unu pasxoam 3a
XefKupaHe.

KoraTo U3uncneHnaTa Ha pesyTaTuTe NoKaxar, ye CLLeHapuaT Ha cTpeca e No-61aronpuaTeH oT HebnaronpuUsTHUA CLLEHapUi, CLEHAaPUAT Ha cTpeca e 6bAe KOPUTrMpaH, 3a Aa CbOTBETCTBA Ha HeBNAroNPUATHUA
CLeHapuii.

B CbOTBETCTBME C PeryNaTOpPHUTE U3UCKBaHMA, AAHHUTE 33 CLEHapu1Te 3a U3MbJHEHWe, NPeACTaBeHn B MapUYHO M3paKeHue, ce 3aKpbriasaTt Ao Hal-6auskute 10 EUR (uan exksusaneHTHa BanyTa), a
rioKasaTesinTe 3a CLIeHapUUTE 3a U3MbAHEHWE B NPOLIEHTY Ca 3aKPBI/IEHN A0 MbPBUA 3HAK Cej AeceTyHaTa 3aneTas.

3a BceKkun onucaH no-gony cu,eHapMﬁ, MOANA, BUXKTE CbOTBETHUA NOKasaTen No-A40NY:

(2) He6naronpuaTeH cueHapwmii: To3n TMN cLeHapuii e Bb3HWKHaA 3a MHBecTULMA Mexay 04/2019 r.n 03/2020 r. (8b3 OCHOBa Ha M3/M3aHe OT MHBECTULMATA B roamHa 1) u mexay 04/2024 r.n 03/2025 . (b3
OCHOBA Ha M3/IM3aHe OT MHBECTULMATA B roanHa 8);

(b) YmepeH cueHapuii: Tosu TN cLieHapyii @ Bb3HMKHaA 3a MHBecTULMA Mexay 09.2022 r.n 082023 r. (8b3 0CHOBa Ha M3/M3aHe OT MHBECTMLMATa B roauHa 1) u mexay 04.2015 . n 03.2023 1. (8b3 ocHOBa Ha
M3/IM3aHe OT MHBECTULMATA B roAmnHa 8); 1

(C) BnaronpusTeH cLueHapwii: TO3M TN CLeHapUii e Bb3HWUKHaA 3a MHBecTULMA Mexay 10/2020 r.n 09/2021 r. (8b3 0cHOBa Ha M3/M3aHe OT MHBECTULMATa Npe3 | roanHa) u mexay 02/2017 r.n 01/2025 r. (8b3
0CHOBA Ha M3/IM3aHe OT MHBECTULMATA Npe3 8 roamnHa).

Kakgo ce ciyuBa, ako Blackstone Europe Fund Management S.ar.l. He moxxe aa u3niatu?

VHBECTUTOPBT MOXKe fa NpeTbpnu GuHaHcoBa 3ary6a (paBHa Ha YacT MM Ha BCUYKM MHBECTULMM HA UHBECTUTOPA) NOPaAM HEN3MbAHEHWe Ha NPOAyKTa uau MoadoHaa. Takasa noTeHuManHa 3aryba He ce
NOKPWBA OT HUKaKBa CXeMa 3a 06e3LUeTEHNE UK FapaHLMA 33 UHBECTUTOPU.

OcHoBHa MHpopMaLyA Blackstone |



Kaksu ca pasxoaure?

JinueTo, koeTo Bu cbBeTBa UM BM nposasa TO3M NpoAyKT, MosKe Aa B Hauncam apyrv pasxoau. AKo e Taka, Tosa imLie e Bu npegoctasn nHGOPMaLma 3a Te3M PasxoAm U Kak Te BAMAAT Ha BawaTa
nHBecTmuuAa

Pa3xoau c Te4yeHUe HA BpEMETO

TabanumuTe nokassaT cymuTe, KOUTO Ca B3eTH OT BaluaTa MHBECTULMA 33 NOKPUBAHE Ha Pas/IMiHU BUA0BE Pasxoau. Tesn Cymu 3aBUCAT OT TOBA KOJIKO MHBECTUPATE, KOJIKO Ab/Ir0 3anas3saTe NPoAyKTa U KONKO

Aobpe ce npeacTaBa NpoAyKTLT. [IOKasaHUTE TYK Cymu ca npumepw, 6asnpaHmn Ha NpUMepHa MHBECTULIMOHHA CYMa M Pa3/IMiHM Bb3MOXKHU MHBECTULMOHHK Nepuoau. Mpeanonoxuxme cnefHoTo:

¢ [pes mbpBaTa roAunHa We nosy4ute o6paTHoO cymara, KoaTo cre uHsectupanu (0% roguwHa Bb3BpbLLAEMOCT). 33 APYrHA NEPUOA Ha 3ana3BaHe NPeANoNOKNUXME, Ye NMPOAYKTHT Ce NPeACTaBsA KakTo e
NoKa3aHo B yMepeHUA CLieHapuid.

¢ Uueectupar ce 10 000 EUR.

AxKo uznesere cnep 1 roguHa AKo usnesere cnep, 8 roguHn
0610 pasxoau €1066 €8971
FoauwHo Bb3AeiicTBUe BbPXY pasxogure (*) 9,9% 4,9% BcAka roguHa

* ToBa UNOCTPUPA KaK PasxoauTe HaMasABaT Bb3BPbLLAEMOCTTa By ¢ TedeHure Ha BpemeTo. Hanpumep Nokassa, Ye ako usneseTe OT NPUMEPHWSA NPenopbyaH NepuoA Ha cbxpaHeHue (8 roanun), cpeaHarta
By Bb3BPBLUAEMOCT Ha roAMHa ce o4aksa Aa 6bae 13,3% npeau pasxogute u 7,8 % cnes pasxogure.

06wy pasxoam: Tasu undpa ce oOCHOBABa Ha UHBECTUTOP, KOITO U3KYMNYBa BCUYKUTE CU aKLMW B CbOTBETHWUA MOMEHT

CbcTaB HA pa3xoauTe
EAHOKpaTHM pa3xoau npu BAU3aHe UAn AKo nsnesete cne,ql
usnunsaHe roavHa
Pa3xoay 3a BAn3aHe He HauncnaBame TaKca 3a BAn3aHe OEUR
Pasxoaum 3a usnusaHe M3KyneHuTe aKumu, 3ana3eHn 3a No-mManKo oT 24 mecella, We nogsexar Ha 5% npucnagaHe oT HeTHaTa CTOMHOCT Ha akTueuTe (HCA) (M3uncneHa 526 EUR

KbM CbOTBETHATa fjaTa Ha 06PaTHO U3KYNyBaHe).

TeKyluuM pa3xoau, NoemaHu BCAKA rognHa

TaKcv 3a ynpasneHune v Apyrv aAMUHUCTPATMBHM2,6% OT CTOMHOCTTa Ha BalunTe MHBECTULMM roAuLIHO. TOBa € NPUBAM3MTENHA OLLeHKa Bb3 OCHOBA Ha 4eCTBUTE/IHUTE Pasxoam npes
WAV ONepaTUBHU Pasxoam nocneAHaTa roauHa. 288 EUR

0.2% oT cToHOCTTa Ha BaluTe MHBECTULMM FOAMILHO. TOBA € OLieHKa Ha pasXxoAuTe, HanpaBeHW NpU 3aKynyBaHe U NPoAaxba Ha OCHOBHUTE
Pa3xo/y 3a TpaH3aKLM MHBECTMLMM Ha NPOAYKTa. [leficTBUTENHATA Cyma Lije BapMpa B 3aBMCUMOCT OT TOBA KO/IKO KyMnyBame 1 npo/asame. M3kiousa pasxoguTe 3a 17EUR
TPaH3aKLMK, KOUTO Ca HaMpaBeH! KaTo 4acT OT NPUA06MBAHETO Ha MHBECTULN

WNHUMAEHTHM pasxoam, HanpaBeHu Npu cneuuduUHn ycnosus

2,1% oT cTONHOCTTa Ha BallMTe MHBECTULMM FOAMLIHO. B3emame rv OT NPOAYKTa, aKo TO NPEBMLIM CbOTBETHUTE KPUTEPUM, ONPEAENEeHN B
Takcw 3a npeAcTasAHe yupeauTenHuTe AoOKyMeHTU. [leiicTBUTeNHaTa Cyma Lie BapMpa B 3aBUCMMOCT OT TOBa KOAKO Aobpe ce NnpeacTasa Bawara MHBECTULMA.
06Lata OLeHKa Ha pasxoAuTe No-rope BKAKOYBA CPeAHATA CTOMHOCT 3a NoceaHUTe 5 roAnHM

235EUR

Cbcras Ha pasxogure: J/InxsuTe 1 Apyrute pasxoau, CBbp3aHm CbC 3aeMu, NPeloCTaBeHN OT HECBbP3aHU CTPaHK, M BCAKAKBU 3aeMU, CBbP3aHM C MHBECTULMM, HE Ce BK/II0YBAT B NOBTapPALLWTE Ce Pasxoam
HeTHOTO Bb3AeiicTBME Ha IMBBPUAXKA Ce 0TPa3ABa B JOXOAHOCTTa NpeAun NpucnajaHe Ha obLuTe eAHOKPATHU, TEKYLLM U UHLIMAEHTHU PasXxoau.

Pa3xoaum 3a Bam3aHe: He ce gb/ikat aBaHcoswm Taken Ha BXINFRA Lux npu npuao6usane Ha akumum 8 BXINFRA Lux, Bbnpeku ye HAKOM GpUHAHCOBM NOCPEAHULM, 3aCTPAXOBaTE/HN APYKeCTBa U APYTY
MHCTUTYLIMM MOTaT IMPEKTHO i@ HAUMCAABAT Ha CBOMTE KNMEHTU NpeBapuTeHa KOMUCMOHHA 3a NPOAAXK6a, Takca 3a NaacupaHe, Takca 3a aboHaMeHT UaKn Nofo6HM TakeK, 06MKkHOBeHO A0 3,5% oT LeHaTa
Ha aboHameHTa. Monif, 06bpHETE BHUMaHWe, Ye NPeACTaBEHUTE B TO3M JOKYMEHT CLLEEHapUM 33 U3MbIHEHWUE He BK/KOYBAT, KbAETO € NPUNOKNUMO, TaKMBA aBAHCOBM TAKCK. Bb3MOXKHO € fja UMa ApYru TaKcH,
KOMTO PUHAHCOB MOCPEAHMK, 3aCTPAXOBATE/HO APYXKECTBO UM MHCTUTYLIMA HAUMUCIABAT HA CBOMUTE KJIMEHTW BbB BPb3Ka C NpuaobusaHeTo Ha akumm 8 BXINFRA Lux uau ycayru, kouto npesocrtass Ha cBouTe
K/NWEHTU B Ta3u Bpb3Ka

Pa3xopu 3a u3nusaHe: Tasu uMdpa ce 0CHOBABA HA MHBECTUTOP, KOMTO U3KYMYBa BCUYKMTE CU aKLUM B CbOTBETHUA MOMEHT.

Takcu 3a ynpas/ieHve U ApYrM aAMUHUCTPATUBHU UM ONepaTUBHYU Pasxoau: MHBECTULIMOHHWAT MEHUXKBP MOXKe MO CBOA NPeLeHKa 1a aBaHCHUpa BCUYKU UM YacT OT pasxoauTe 3a NaaTgpopmaTa, KouTo
we 6vaat noetu ot BXINFRA Lux oT umeto Ha BXINFRA Lux ao aaTtaTa Ha Ban3aHe B cuna Ha nofdoHAa, CbriacHo MbpBoHavanHa nogxpena 3a pasxoaun. BXINFRA Lux we Bb3cTaHOBM Ha MHBECTULIMOHHUA
MEHWUAXKbBP BCUYKM TaKMBa aBaHCOBM pa3xoau (BKAIOUMTENHO AaHBK A06aBeHa CTOMHOCT MAM APYTY AaHbLM) 3a nepuog, He No-Ababr ot 60 meceua cneg [jatata Ha BAM3aHe B CUAA, KAKTO e ONpeAeseHo ot
WVHBECTULMOHHUA MEHUAXKDBP.

KoJxo BpeMe TpﬂﬁBa AAdro 3ana3sd i MoraJii a uU3TerJjid napu no-paﬂo?

MpenopbunTeneH Nnepnoa Ha 3anassaHe: Hama npenopbyaH nepuog, Ha 3anassaHe 3a NPOAYKTa, HO 33 Aa Ce HaNPaBK NPOAYKTA CPABHWUM C APYTU, B TO3M AOKYMEHT € NPUET NPUMEPEH NPENOPbYUTENEH NEPUOS,
Ha cbxpaHeHue ot 8 roauHu. Akuuute B BXINFRA Lux ca noaxoasLum camo KaTo AbArocpoyHa MHBECTULMA 3@ LA C MOAXOAALWM GUHAHCOBU CPEACTBA, KOUTO HE CE HYXKAAAT OT KPATKOCPOUYHA IMKBUAHOCT OT
MHBECTUUMATA CU. He o4aksame Aa ma nybanuer nasap 3a akumun Ha BXINFRA Lux 1 cneposatenHo moxke Aa Bu e TpyAHO Aa NpoAaseTe akuuute cu. O4akea ce 06paTHO U3KyryBaHe fa ce npeaara BCAKO
TPUMeCeuMe No HEeTHaTa CTOMHOCT Ha akTuauTe (HCA) Ha aKLMA KbM NOCNEAHUA KaNeHAAPeH AeH OT TpumeceumeTo Jata Ha 06paTHO M3KynyBaHe"). AKLMKTE, 3anaseHn No-MasKo oT 24 meceua, LWe NoAnemar
Ha npucnagare ot 5% ot NAV.

3anBKuTe 3a 06paTHO U3KynyBaHe TpAbBa Aa 6baaT nogasern Ao 17:00 u. ueHTpasHOeBPONeNcKo Bpeme Ha UM Npeau nociesHus paboTeH AeH OT MbPBUA MEeCeL, Ha CbOTBETHOTO TPMMECEUMe, Ha KOeTO ce
napaa fartata Ha obpaTHo M3KynyBaHe. O4aksa ce U3nialaHeTo Ha 06PaTHO U3KyMNyBaHe Ha aKLMW 0BMKHOBEHO fa Bbae B pamKkuTe Ha 35 KaseHAapHU AHM OT faTaTa Ha 06paTHO M3KyMnyBaHe. 3anBKUTE 3a
06paTHO U3KynyBaHe MOXe Aa 6bAaT OTXBbpAEHM U3LAN0 uan yactudHo ot Blackstone Infrastructure Advisors L.L.C., unsectuumorHua menngskbp Ha BXINFRA Lux, npu naknouutenHn o6cToaTeNncTsa u He Ha
cucTeMaTMyHa ocHoBa. OBpaTHUTE M3KYMYBaHWA CbLO Ca NPEAMET Ha OrpPaHMYeHWs MO OTHOWEHME Ha 3asBKUTE 33 06PaTHO M3KynyBaHe, HAABMILABALLW ONpPeAENEeHN Nparose, U TakeuTe 3a obpaTHO
13KynyBaHe. Mpu U3KAIOUUTENHN 0BCTOATENCTBA U He Ha cucTemaTyHa ocHoBsa, BXINFRA Lux moe Aa npasu UskntoueHus, 4a NPOMEHA WAW Aa NpeyCcTaHoBABa NaaHa

Kak mora aa noaam xaio6a?

AKO MMaTe ONNaKBaHUA OTHOCHO NPOAYKTa MW NOBEAEHUETO HA NPOU3BOAUTENSA, MOXKETE Aa NoJajeTe anba no eAnH OT A4Ba HauMHa.

MoseTe ga Hu n3npatute umein Ha BEFMcompliance@blackstone.com. MoseTe aa HU NuweTe CbLo Ha:

Blackstone Europe Fund Management S.ar.l., Ha BiumanueTo Ha: nbKHOCTHO inue no anbute, 2-4, rue Eugéne Ruppert, L-2453 Luxembourg, Bennko xepuorctso Jliokcembypr.
anbu morat Aa 6bAaT NoAafeHM, KaTo Ce U3MNO0N3BAT MOCOYEHUTE MO-FOPe AaHHM, Ha aHIIMIACKM €3UK MW HA OPULIMANHUA €3UK Ha CbOTBETHATA AbPXKaBa UieHKa Ha
EBPONECKOTO MKOHOMWUYECKO NPOCTPAHCTBO HA UHBECTUTOPA Ha A4PEeBHO. BCUUKM Kanbu OTHOCHO NOBEAEHWETO Ha Baluna KOHCYATaHT uAn AucTpubyTop Tpabsa Aa 6vaaT
0TNPaBEeHU A0 TO3M KOHCYATAHT UAM AUCTPUBYTOP.

Apyra ymectHa nHpopmMauus

NHpopmaLmATa, CbAbpIKaLla ce B TO3M OCHOBEH MHPOPMALMOHEH LOKYMEHT, € A0MbHEHA OT y4peAUTENHUA aKT M NPOCMEKTa, KOWTO e 6bAaT NpefoCcTaBeHN Ha UHBECTUTOPUTE NPeaM 3aNUCBAHETO, CbINAcHO
M3NCKBAHUATA HA 3aKOHA, AMPEKTHO WK Ype3 GUHAHCOBM nocpesHuLM. JonbaHuTenHa nnpopmaums 3a BXINFRA Lux, BKAtouMTENHO KOMWe OT NPOCNEeKTa, NOCAeAHUA FOANLEH AOKa, BCEKU NOoC/ieABaLL,
NoAYroAuILEH OTYeT, NocnesHaTa LeHa Ha akuuute Ha BXINFRA Lux n uHdopmaumsata 3a usanbaHeHneto Ha BXINFRA Lux (BK1KOUMTENHO AaHHWTE 3a NPeAVLIHUTE PEe3y/ITaTh U U3YUCNEHUATA Ha NPeAULIHUA
CLEeHapui 3a U3MbJIHEHME), KAKTO CE U3UCKBA OT 3aKOHa, MOXe Aa 6bae HamepeHa 6e3nNaTHO Ha aHTIMICKM e3UK, Ha v.bxinfralux.com nnun upes umeitn va BEFMcompliance@blackstone.com. Mpu B3emaHeTo
Ha pewenue ganun aa vHeectmpart B BXINFRA Lux uau He, noTeHumanHuTe uHBeCTUTOpU TpabBa Aa pas3umTaT Ha cobeTeeHa oueHka Ha BXINFRA Lux, BKAOUMTENHO CbOTBETHUTE NPEAMMCTBA U PUCKOBE
BbaeluunTe MHBECTUTOPM TpAGBa BHMMATEIHO Aa NPOYETaT M 3anassAT npocnekTa. [oTeHuuanH1Te MHBecTUTOpK 0bave He TPABGBA fa ThAKYBAT CbAbPXKaHWETO Ha TO3M AOKYMEHT UAKU NPOCMEKTa KaTo NpaBeH,
CYeTOBOAEH, BU3HEC, UHBECTULIMOHEH, NEHCUOHEH UM laHbYeH CbBET. MIHBeCTUTOpUTe TpAbBBa Aa MMaT Npe/Bua, e AaHbYHOTO 3aKOHOAaTeNCcTBO, KoeTo ce npunara 3a BXINFRA Lux, moxe fa okaxe BanaHue
BbPXY IMYHATA A@aHbYHA CUTYyaLMA Ha TexHuTe nHesecTuumm B BXINFRA Lux.

OcHoBHa MHpopMaLyA Blackstone |
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