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Further issue of Shares

Blackstone / GSO Loan Financing Limited (the “Company”) was launched on 23 July 2014, raising
€260.5m.

The Directors are pleased to announce that the Company has raised an additional €40.7 million
through the issue of 40,700,000 Shares (the “New Shares”) at €1 per share pursuant to the
Over-allotment Option. The New Shares will rank pari passu with the Placing Shares.

Consequently, the Company has raised a total of €301.2 million under its Placing of Shares
pursuant to the IPO.

The Company has applied for admission of the New Shares to the Specialist Fund Market of the
London Stock Exchange (“Admission”), which is expected to take place on 28 August 2014.

Following Admission, the total number Shares in issue and of voting rights in the Company will
be 301,200,000

Since launch the Company has experienced favourable primary and secondary loan
market conditions for the investment of new capital in Europe and has been able to
make significant progress in the implementation of its investment strategy. The
highlights are as follows:

e On 8 August 2014, Blackstone / GSO Corporate Funding Limited (the
“Originator”) closed a €475 million three year revolving credit facility with a
syndicate of four international banks;

e Phoenix Park CLO Limited, which issued the first CLO Income Note control stake
acquired by the Originator, has completed its ramp-up and was declared
effective by the manager on 14 August 2014 with a diverse portfolio of
approximately €400 million of senior secured loans; and

e Taking advantage of the strong primary market the Originator has, as at 18
August 2014, in addition to the €23.25 million investment in Phoenix Park CLO
Limited Income Notes, invested in approximately €512 million par amount of

! This figure may be used by shareholders as the denominator for the calculations by which they will
determine if they are required to notify their interest in, or a change to their interest in the Company
under the FCA's Disclosure and Transparency Rules.



senior secured loans across 53 corporate exposures from 19 industries and 14
countries. The portfolio weighted average price was 99.78% with a weighted
average spread of 4.37%.

Commenting on the issue and progress since launch the Company’s Chair, Charlotte
Valeur, said: “The timing of the IPO and today’s issue of New Shares has proved to be
excellent. July 2014 was the busiest month in the European loan market for seven years
enabling the Originator to deploy the IPO proceeds in a very timely manner.”

Terms used and not defined in this announcement have the meanings given to them in the
Prospectus dated 10 July 2014.

For further information please contact:

GSO Capital Partners LP 020 7451 4275
Andrew Dowler

Dexion Capital pic 020 7832 0900
Ravi Anand/Katie Standley

Nplusl Singer Advisory LLP 020 7496 3000
Jlames Maxwell/Gillian Martin

Important Notices

This document does not constitute or form part of, and should not be construed as, any offer for sale or subscription
of, or solicitation of any offer to buy or subscribe for, any share in the Company or securities in any other entity, in
any jurisdiction, including the United States, Canada, Japan, South Africa nor shall it, or any part of it, or the fact of its
distribution, form the basis of, or be relied on in connection with, any contract or investment decision whatsoever, in
any jurisdiction.

This document, and the information contained therein, is not for viewing, release, distribution or publication in or
into the United States, Canada, Japan, South Africa or any other jurisdiction where applicable laws prohibit its release,
distribution or publication, and will not be made available to any national, resident or citizen of the United States,
Canada, Japan or South Africa. The distribution of this document in other jurisdictions may be restricted by law and
persons into whose possession this document comes must inform themselves about, and observe, any such
restrictions. Any failure to comply with the restrictions may constitute a violation of the federal securities law of the
United States and the laws of other jurisdictions.

The shares issued and to be issued by the Company (the “Securities”) have not been and will not be registered under
the US Securities Act of 1933, as amended (the “Securities Act”), or with any securities regulatory authority of any
state or other jurisdiction of the United States. The Securities may not be offered, sold, resold, pledged, delivered,
distributed or otherwise transferred, directly or indirectly, into or within the United States, or to, or for the account or
benefit of, US persons (as defined in Regulation S under the Securities Act). No public offering of the Securities is
being made in the United States. The Company has not been and will not be registered under the US Investment
Company Act of 1940, as amended (the “Investment Company Act”) and, as such, holders of the Securities will not be
entitled to the benefits of the Investment Company Act. No offer, sale, resale, pledge, delivery, distribution or




transfer of the Securities may be made except under circumstances that will not result in the Company being required
to register as an investment company under the Investment Company Act.

Neither the U.S. Securities and Exchange Commission (the “SEC”) nor any state securities commission has approved or
disapproved of the Shares or passed upon or endorsed the merits of the offering of the Shares or the adequacy or
accuracy of the Prospectus. Any representation to the contrary is a criminal offence in the United States. In addition,
the Shares are subject to restrictions on transferability and resale in certain jurisdictions and may not be transferred
or resold except as permitted under applicable securities laws and regulations. Investors may be required to bear the
financial risks of their investment in the Shares for an indefinite period of time. Any failure to comply with these
restrictions may constitute a violation of the securities laws of any such jurisdictions.

The promotion of the Company and the distribution of this document in the United Kingdom is restricted by law.
Accordingly, this document is only addressed to, and directed at (a) persons outside the European Economic Area to
whom it is lawful to communicate, and (b) persons in member states of the European Economic Area who are
“qualified investors” within the meaning of Article 2(1)(e) of the Prospectus Directive (“Qualified Investors”). For the
purposes of this provision, the expression “Prospectus Directive” means Directive 2003/71/EC and includes any
relevant implementing measure in each member state of the European Economic Area which has implemented the
Prospectus Directive. In addition, in the United Kingdom, this document is directed only at Qualified Investors (i) who
have professional experience in matters relating to investments who fall within the definition of “investment
professional” in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as
amended (the “Order”), or (ii) who are high-net-worth companies, unincorporated associations and partnerships and
trustees of high value trusts as described in Article 49(2) of the Order, and (iii) other persons to whom it may
otherwise lawfully be communicated (all such persons together being referred to as “relevant persons”). Any
investment or investment activity to which this document relates is available only to and will only be engaged in with
such persons. This document must not be acted on or relied on (i) in the United Kingdom, by persons who are not
relevant persons, and (ii) in any member state of the European Economic Area other than the United Kingdom, by
persons who are not Qualified Investors.

All investments are subject to risk, including the loss of the principal amount invested. Past performance is no
guarantee of future returns. All investments to be held by the Company involve a substantial degree of risk, including
the risk of total loss. The value of shares and the income from them is not guaranteed and can fall as well as rise due
to stock market and currency movements. When you sell your investment you may get back less than you originally
invested. You should always seek expert legal, financial, tax and other professional advice before making any
investment decision.

None of the Company, Blackstone / GSO Debt Funds Management Europe Limited, GSO Capital Partners LP, Dexion
Capital plc, Nplusl Singer Advisory LLP or their respective affiliates or any other person (including without limitation,
the directors, officers, employees, partners, agents, representatives, members and advisors of the Company,
Blackstone / GSO Debt Funds Management Europe Limited, GSO Capital Partners LP, Dexion Capital plc, Nplus1 Singer
Advisory LLP and their respective affiliates) undertakes any obligation to update or revise any statement made in this
document (including, without limitation, any forward-looking statements), whether as a result of new information,
future events or otherwise.



