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THIS DO CU M EN T IS IM PO R TAN T AN D R EQ U IR ES YO UR IM M EDIATE ATTEN TIO N . IT CO N TAIN S PR O PO S ALS

R ELATIN G TO BLACKS TO N E / GS O LO AN FIN AN CIN G LIM ITED (THE "CO M PAN Y")O N W HICH YO U AR E BEIN G

AS KED TO VO TE.

Ifyou arein any doubtaboutthecontentsofthisCircularortheaction you shouldtake,you arerecom m ended

to seekim m ediately yourow n personalfinancialadvice from an appropriately qualified independent adviser

authorised pursuantto theU K FinancialS ervicesand M arketsAct2000 ifin theU nited Kingdom orotherw ise

regulatedunderthelaw sofyourow n country.

If you have sold or otherw ise transferred allof your S haresplease send thisCircular together w ith the

accom panyingP roxy Appointm entForm atonce to the purchaserortransferee orto the stockbroker,bankeror

other agent through w hom the sale or transfer w aseffected for onw ard transm ission to the purchaser or

transferee.

ThisCircularshouldbereadasaw hole.Yourattentionisdraw ninparticulartotheletterfrom yourChairw hichis

setoutonpage3 ofthisCircularandw hichrecom m endsthatyou voteinfavouroftheresolutionstobeproposed

attheannualgeneralm eetingoftheCom pany(the"AGM ")referredtointhisCircular(the"R esolutions").

Unlessotherw ise defined herein, capitalised term sshallhave the m eaning set out in the Existing Articlesof

Association.

_____________________________________________________________________________________________

BLA CKS TO N E / G S O LO A N FIN A N CIN G LIM ITED
(aclosed-endedinvestm entcom panylim itedbysharesincorporatedunderthelaw sofJerseyw ithregisterednum ber115628)

N oticeofAnnualGeneralM eeting

_____________________________________________________________________________________________

TheproposalsdescribedinthisCircularareconditionalonS hareholderapprovalattheAGM .TheAGM w illbeheld

atthe officesofBN P P aribasS ecuritiesS ervices,IFC 1,The Esplanade,S tHelier,Jersey JE1 4BP at10:00 a.m .on

22 June2018.ThenoticeandP roxyAppointm entForm inrespectoftheAGM aresetoutattheendofthisCircular.

The P roxy Appointm entForm m ustbe lodged atL inkAssetS ervices,P XS ,34 Beckenham R oad,Beckenham ,BR 3

4TU atleast48 hoursbefore the com m encem entofthe m eeting.Com pletion ofaP roxy Appointm entForm w ill

notprecludeaS hareholderfrom attending,speakingandvotinginpersonattheAGM .

16 M ay2018
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EXPECTED TIM ETA BLE O F PR IN CIPA L EVEN TS *

DateoftheN otice 16 M ay 2018

L atesttim eanddateforreceiptofP roxyAppointm entForm s 20 June2018 at10:00 a.m .

AnnualGeneralM eeting 22 June2018 at10:00 a.m .

* R eferencestotim esinthisN oticearetoL ondontim esunlessotherw isestated.
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BLA CKS TO N E / G S O LO A N FIN A N CIN G LIM ITED

(the"Com pany")

LETTER FR O M TH E CH A IR

CharlotteValeur(Chair) R egisteredO ffice:

GaryClark IFC 1

HeatherM acCallum TheEsplanade

S tevenW ilderspin S tHelier

JerseyJE1 4BP

16 M ay2018

DearS hareholder

N O TICE O F A N N U A L G EN ER A L M EETIN G

TheCom pany’sFourthAnnualGeneralM eeting(“AGM ”)w illbeheld inJersey on22 June2018 at10:00 a.m .

atthe officesofBN P P aribasS ecuritiesS ervices,IFC 1,The Esplanade,S tH elier,Jersey JE1 4BP .The notice

for the AGM setsout the ordinary and specialresolutionsto be proposed at the m eeting. S eparate

resolutionsareproposedforeachsubstantiveissue.

Ihope thatyou w illbe able to attend orthatyou vote by com pleting and returning yourenclosed form of

proxy forthisyear’sAGM .

The notice of m eeting setting out in fullthe resolutionsto be proposed at the m eeting and explanatory

notesforeach resolution are setoutatthe end ofthisdocum ent.In addition to the O rdinary Business,the

Com pany isseekingshareholderauthority fortw oitem sofS pecialBusiness:

i) To allow the Com pany to purchase in the m arketup to 14.99 percent.ofthe S haresin issue asat

thedateoftheAGM inaccordancew ithitssharebuybackpolicy; and

ii) To grant authority to the directorsto allot up to 40,470,044 S hares(or,if low er,such num berof

S haresasrepresent10 percentoftheS haresinissue,(excludingany S haresheld intreasury)atthe

date of the AGM ) (including the sale of S haresfrom treasury),w ithout having previously to offer

suchS harestoshareholdersonapre-em ptivebasis.

The Board considersthat the resolutionsto be proposed at the AGM are in the best interestsof the

Com pany’sS hareholdersasaw hole.The Board therefore recom m endsunanim ously to S hareholdersthat

they vote in favourof each of the resolutionsasthey intend to do in respect of theirholding of 85,200

S haresintheCom pany,representing0.02 percentofthetotalnum berofissuedS haresintheCom pany.

Yoursfaithfully,

CharlotteValeur

Chair
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BLA CKS TO N E / G S O LO A N FIN A N CIN G LIM ITED

(aclosed-endedinvestm entcom panylim itedbysharesincorporatedunderthelaw sofJerseyw ithregisterednum ber115628)

N O TICE O F A N N U A L G EN ER A L M EETIN G

N O TICE IS H ER EBY G IVEN that the fourth AnnualGeneralM eeting of Blackstone / GS O L oan Financing

L im ited (the “Com pany”)w illbe held atthe officesofBN P P aribasS ecuritiesS ervices,IFC 1,The Esplanade,

S tH elier,Jersey JE1 4BP at10:00 a.m .on22 June2018 forthepurposeoftransactingthefollow ingordinary

business

1. Toreceiveand considertheDirectors’R eportand theaudited FinancialS tatem entsoftheCom pany

fortheyearended31 Decem ber2017 andthereportoftheauditorsthereon.

2. ToapprovetheDirectors’R em unerationR eport.

3. Tore-electM sCharlotteValeurasaDirectoroftheCom pany.

4. Tore-electM rGary ClarkasaDirectoroftheCom pany.

5. Tore-electM sH eatherM acCallum asaDirectoroftheCom pany.

6. Tore-electM rS tevenW ilderspinasaDirectoroftheCom pany.

7. Tore-appointDeloitteL L P asauditorsoftheCom pany.

8. ToauthorisetheDirectorstofix therem unerationoftheauditorsoftheCom pany.

A N D thefollow ingspecialbusiness:

S pecialBusiness

Toconsiderandifthoughtfitpassthefollow ingresolutions:

Special Resolution

9. TH AT the Com pany be and ishereby generally and unconditionally authorised forthe purposesof

Article 57 of the Com panies(Jersey) L aw 1991, asam ended, to m ake one orm ore on m arket

purchasesofS haresprovidedthat:

(a) them axim um num berofS hareshereby authorisedtoberepurchasedby theCom pany is14.99 percent.

ofthe issued share capitalofthe Com pany (excludingany S haresheld in treasury)asatthe date ofthe

passingofthisR esolution;

(b) the m axim um price,exclusive ofexpenses,w hich m ay be paid foraS hare shallnot be m ore than the

higherof:

(i) anam ountequalto105 percent.oftheaverageofthem iddlem arket quotations for a S hare

takenfrom theO fficialL istforthefivebusinessdaysim m ediatelyprecedingthedayonw hichthe

S hareispurchased;and

(ii) thehigherofthepriceofthelastindependenttradeandthehighestcurrentindependentbidas

stipulatedby Com m ission-adoptedR egulatoryTechnicalS tandardspursuanttoarticle5(6)ofthe

M arketAbuseR egulation;

(c) them inim um price,w hichm aybepaidbytheCom panyforanyS hareis1 pence;

(d) unlesspreviouslyrevoked,variedorrenew ed,thisauthorityshallexpireupontheearliertooccurof(i)the

date being 18 m onthsfrom the date ofthisresolution,and (ii)the date ofthe Com pany’snextAnnual

GeneralM eeting;and

(e) the Com pany be and ishereby generally authorised forthe purposesof Article 58A of the Com panies

(Jersey)L aw 1991,asam ended,tohold,iftheBoard sodesires,astreasury sharesany S harespurchased

pursuanttotheauthorityconferredbythisS pecialR esolution.
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Special Resolution

10. TH AT authority be conferred on the Board,pursuantto Article 2.16 ofthe ArticlesofAssociation ofthe

Com pany,toallot,grantoptionsoverorotherw isedisposeofupto40,470,044 S hares(or,iflow er,such

num berofS haresasrepresent10 percentoftheS haresinissue,(excludinganyS haresheldintreasury)at

thedateoftheAGM )(includingthesaleofS haresfrom treasury),w ithoutofferingsuchS haresoroptions

pre-em ptively, such authority to expire at the conclusion of the next annualgeneralm eeting of the

Com panyunlesspreviouslyrenew ed,variedorrevokedbytheCom panyingeneralm eeting.

ByorderoftheBoard

S iobhanL avery

Forandonbehalfof

BN P P aribasS ecuritiesS ervicesS .C.A.Jersey Branch

Com pany S ecretary

R egisteredO ffice:

IFC 1,TheEsplanade

S t.H elier,Jersey JE1 4BP

Dated:16 M ay 2018

N otes:

1. R esolutions1 to 8 are proposed asordinary resolutions.Foreach ordinary resolution to be passed,m ore than halfofthe

totalnum berof votescast by S hareholdersbeing entitled to vote (by proxy orin person) m ust be in favourof the

resolution.

2. R esolutions9,and 10 are specialresolutions.Foraspecialresolution to be passed,not lessthan tw o-thirdsofthe total

num berofvotescastby S hareholdersbeingentitledtovote(by proxy orinperson)m ustbeinfavouroftheresolution.

3. Every m em berentitled to attend and vote atthe AGM isentitled to appointaproxy to attend,speakand vote in his/her

stead.A proxy need not be am em berofthe Com pany.A body corporate m ay appoint an authorised person to attend,

speakand vote on itsbehalf.The instrum entappointing aproxy m ustbe lodged atL inkAssetS ervices,P XS ,34 Beckenham

R oad,Beckenham ,BR 3 4TU atleast48hoursbeforethecom m encem entofthem eeting.

4. AllS hareholdershave equalvoting rightsbased on the num ber of S haresheld. The totalnum ber of S hares(and,

accordingly,votingrights)intheCom pany asatthedateofthisdocum entis404,700,446.Asatthedateofthisdocum ent

theCom pany hasnosharesheldintreasury.

5. W heretherearejointregisteredholdersofanyS hare,thevoteofthefirst-nam edofthejointholdersw hotendersavotew hether

inpersonorbyproxyshallbeacceptedtotheexclusionofthevotesoftheotherjointholdersandforthispurposeseniorityshould

bedeterm inedbytheorderinw hichthenam esstandintheregisterofm em bersinrespectofthejointholding.

6. A m em berm ay term inateaproxy'sauthority atany tim ebeforethecom m encem entofthem eeting.Inordertorevokeaproxy

instruction,you w illneed to inform L inkAssetS ervicesby sending asigned notice clearly stating yourintention to revoke your

proxy appointm entto L inkAssetS ervices,P XS ,34 Beckenham R oad,Beckenham ,BR 3 4TU.In the caseofam em berw hich isa

com pany,therevocationnoticem ustbeexecutedunderitscom m onsealorsignedonitsbehalfbyanofficerofthecom panyora

duly appointed attorney forthecom pany.Any pow erofattorney orotherauthority underw hichtherevocationnoticeissigned

(oraduly certified copy ofsuchpow erofauthority)m ustbeincluded w iththerevocationnotice.Therevocationnoticem ustbe

receivedby L inkAssetS ervicesnolaterthan10:00 a.m .on20 June2018.Ifyou attem pttorevokeyourproxy appointm entbut

the revocation isreceived afterthe tim e specified then,subject to the paragraph directly below ,yourproxy appointm ent w ill

rem ainvalid.

7. Tochangeyourproxyinstructions,sim plysubm itanew proxyappointm entusingthem ethodssetoutabove.N otethatthecut-off

tim e forreceipt of proxy appointm ents(see above) also appliesin relation to am ended instructions; any am ended proxy

appointm entreceivedaftertherelevantcut-offtim ew illbedisregarded.
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8. Thequorum fortheAnnualGeneralM eetingw illbetw oholdersofS harespresentand entitledtovoteinpersonorby proxy.In

theeventthataquorum isnotpresentfortheAnnualGeneralM eetingw ithin20 m inutesofthetim eappointed fortheAnnual

GeneralM eeting,the AnnualGeneralM eeting shallstand adjourned to 10 a.m .12 July 2018 at the officesof BN P P aribas

S ecuritiesS ervices,IFC 1,TheEsplanade,S tHelier,Jersey JE1 4BP orto suchotherday and atsuchothertim eand placeasthe

BoardofDirectorsm aydeterm ineandnonoticeofadjournedm eetingneedbegivenunlessthem eetingisadjournedforfourteen

daysorm ore.

9. CR ES T m em bersw how ishtoappointaproxyorproxiesthroughtheCR ES T proxyappointm entservicem aydosofortheM eeting

(and any adjournm entthereof)by follow ingthe proceduresdescribed in the CR ES T M anual.CR ES T personalm em bersorother

CR ES T sponsoredm em bers(andthoseCR ES T m em bersw hohaveappointedavotingserviceprovider)shouldrefertotheirCR ES T

sponsororvotingserviceprovider,w how illbeabletotaketheappropriateactionontheirbehalf.

Inorderforaproxy appointm entorinstructionm adeby m eansofCR ES T tobevalid,theappropriateCR ES T m essage(a"CR ES T

P roxyInstruction")m ustbeproperlyauthenticatedinaccordancew ithEuroclearUK & IrelandL im ited's("Euroclear")specifications

and m ustcontaintheinform ation required forsuchinstructions,asdescribed intheCR ES T M anual.Them essage(regardlessof

w hetheritrelatesto theappointm entofaproxy orto anam endm entto theinstructiongivento apreviously appointed proxy)

m ust,inordertobevalid,betransm ittedsoastobereceivedbyL inkAssetS ervices(w hoseCR ES T ID isR A10)by10:00a.m .onthe

20 June2018.Forthispurpose,thetim eofreceiptw illbetakentobethetim e(asdeterm ined by thetim estam papplied tothe

m essagebytheCR ES T ApplicationsHost)from w hichL inkAssetS ervicesisabletoretrievethem essagebyenquirytoCR ES T inthe

m anner prescribed by CR ES T. After thistim e any change of instructionsto proxiesappointed through CR ES T should be

com m unicatedtotheappointeethroughotherm eans.

CR ES T m em bers(and,w here applicable,theirCR ES T sponsorsorvoting service providers)should note thatEurocleardoesnot

m ake available specialproceduresin CR ES T forany particularm essages.N orm alsystem tim ingsand lim itationsw illtherefore

applyinrelationtotheinputofCR ES T P roxyInstructions.ItistheresponsibilityoftheCR ES T m em berconcernedtotake(orifthe

CR ES T m em berisaCR ES T personalm em berorsponsoredm em berorhasappointedavotingserviceprovider,toprocurethathis

CR ES T sponsororvotingserviceprovidertakes)suchactionasshallbenecessarytoensurethatam essageistransm ittedbym eans

oftheCR ES T system by any particulartim e.Inthisconnection,CR ES T m em bers(and,w hereapplicable,theirCR ES T sponsorsor

voting service providers) are referred, in particular, to those sections of the CR ES T M anual (available at

w w w .euroclear.com /CR ES T)concerningpracticallim itationsoftheCR ES T system andtim ings.

10. The Com pany m ay treat asinvalid aCR ES T P roxy Instruction in the circum stancesset out in R egulation 35(5)(a) of the

UncertificatedS ecuritiesR egulations2001 (asam ended).

11. P ursuanttoR egulation41 oftheU ncertificatedS ecuritiesR egulations2001 (asam ended),only thosem em bersregistered inthe

registerofm em bersoftheCom panybycloseofbusinesson20 June2018(oriftheAGM isadjourned,closeofbusiness48hours

beforethetim efixedfortheadjournedAGM )shallbeentitledtoattendandvoteattheAGM inrespectofthenum berofS hares

registeredintheirnam eatthattim e. Anychangestotheregisterofm em bersaftersuchtim eshallbedisregardedindeterm ining

therightsofanypersontoattendorvoteattheAGM .
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Explanatory noteson theR esolutionstotheN oticeoftheA nnualG eneralM eeting

Theinform ationsetoutbelow isanexplanationofthebusinesstobeconsideredatthe2018AnnualGeneral
M eeting.

Ordinary Resolutions
R esolution 1 – A nnualR eportandA uditedFinancialS tatem ents
The Directorsare required to presentto the m eeting the AnnualR eportand Audited FinancialS tatem ents,
the Directors’R eportand the Auditors’R eportforthe yearended 31 Decem ber2017. S hareholdersw illbe
given the opportunity to askquestionsaboutthe AnnualR eportatthe AGM beforebeinginvited to receive
andconsidertheAnnualR eport.

R esolution 2 – R em uneration R eport
S hareholdersare requested to ratify the Directors’R em uneration R eport forthe yearended 31 Decem ber
2017,w hichissetoutonpages34 to36 oftheAnnualR eportand Audited FinancialS tatem ents.Thevoteis
advisory anddoesnotaffecttherem unerationpayabletoany individualDirector.

R esolutions3,4,5 and6 – R e-election ofD irectors
The Board hasadopted apolicy w hereby allDirectorsw illbe put up forre-election each year.The Board
believesthat allof the current Directorsshould continue asDirectorsasthey bring w ide, current and
relevantbusinessexperiencethatallow sthem tocontributeeffectively totheleadershipoftheCom pany.

Biographicaldetailsforthe Directorsare show n on pages22 and 23 of the AnnualR eport and Audited
FinancialS tatem ents.

R esolutions7 and8– R e-appointm entandrem uneration oftheA uditors
S hareholdersarerequiredtoapprovetheappointm entoftheCom pany’sAuditorseachyearandtogiveDirectors
theauthoritytodeterm inetheAuditors’rem uneration.DeloitteL L P haveexpressedtheirw illingnesstocontinueas
auditorstotheCom pany.

Special Resolutions
R esolution 9 – R epurchaseoftheCom pany’sS haresin them arket
TheBoardisseekingtoobtaingeneralauthority fortheCom pany topurchaseinthem arketupto14.99 percent.
oftheS haresinissue(excludingany S haresheldinTreasury)asatthedateoftheAGM andfortheDirectorsto,at
theirabsolutediscretion,useavailablecashtopurchaseinthem arketS haresinissueatanytim e.Thisauthorityw ill
expireattheconclusionofthenextannualgeneralm eetingoftheCom pany,unlesspreviously renew ed,variedor
revoked by the S hareholdersin generalm eeting.Any S haresrepurchased w illeitherbe cancelled orheld in
treasury.

R esolution 10 – Pre-em ption
The Board isseeking authority to allotS hares(orsellS haresfrom treasury)representing up to 10 percent.
ofthe Com pany’sissued share capitalw ithout having previously to offersuch S haresto shareholderson a
pre-em ptivebasis.
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TH IS PAG E IS IN TEN TIO N A LLY BLA N K
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PR O XY A PPO IN TM EN T FO R M

BLA CKS TO N E / G S O LO A N FIN A N CIN G LIM ITED

(aclosed-endedinvestm entcom panylim itedbysharesincorporatedunderthelaw sofJerseyw ithregisterednum ber115628)

TobeusedfortheAnnualGeneralM eetingofBlackstone/GS O L oanFinancingL im ited(the"Com pany")tobeheld

attheofficesofBN P P aribasS ecuritiesS ervices,IFC1,TheEsplanade,S tHelier,Jersey JE1 4BP on22 June2018 at

10:00 a.m .

I/W e________________________________________________________________________________________

of __________________________________________________________________________________________

beingtheholderof____________ (insertnum ber)S hares* (deleteasappropriate)oftheCom panyherebyappoint

theChairofthem eeting,orfailinghim /her

_____________________________________________________________________________________________

asm y/ourproxytovoteonm y/ourbehalfattheAnnualGeneralM eetingoftheCom panyreferredtoaboveandat

anyadjournm entthereofontheresolutionssetoutbelow orotherw iseastheyshallthinkfit.

O rdinary R esolutions For A gainst W ithheld

1.

TH AT theDirectors’reportandtheauditedfinancialstatem entsofthe

Com pany fortheperiodended31 Decem ber2017 andthereportofthe

auditorsthereon.

2. TH AT theDirectors’R em unerationR eportbeapproved.

3. TH AT M sCharlotteValeurbere-electedasaDirectoroftheCom pany

4. TH AT M rGary Clarkbere-electedasaDirectoroftheCom pany.

5. TH AT M sHeatherM acCallum bere-electedasaDirectoroftheCom pany.

6. TH AT M rS tevenW ilderspinbere-electedasaDirectoroftheCom pany.

7. TH AT DeloitteL L P bere-appointedasauditorsoftheCom pany.

8.
TH AT theDirectorsbeauthorisedtofix therem unerationoftheAuditorsof

theCom pany.

S pecialR esolutions

9.

TH AT, the Com pany be and ishereby authorised to m ake one orm ore on

m arket purchasesof S haresfor up to 14.99 per cent. of the S haresin issue

(excludinganyS haresheldintreasury)asatthedateoftheAGM .

10.

TH AT, authority be conferred on the Board, pursuant to Article 2.16 of the

Articlesof Association of the Com pany, to allot, grant optionsover or

otherw ise dispose of up to 40,470,044 S hares(or,if low er,such num berof

S haresasrepresent 10 percent of the S haresin issue (excluding any S hares

held in Treasury) at the date of the AGM ) (or sellS haresfrom treasury),

w ithout offering such S haresor optionspre-em ptively, such authority to

expire at the conclusion of the next annualgeneralm eeting of the Com pany

unlesspreviously renew ed, varied or revoked by the Com pany in general

m eeting.

S ignedthis_____ dayof______________ 2018

S ignature_________________________

P leaseindicateabovehow you w ishyourproxytovote.Unlessotherw iseinstructed,theproxyw illvoteorabstain

from votingashethinksfit.
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N otes

1. Tobevalid,thisform ofproxy m ustbecom pleted and lodged w ithL inkAssetS ervices,P XS ,34 Beckenham

R oad, Beckenham , BR 3 4TU at least 48 hoursbefore the com m encem ent of the m eeting or any

adjournm entthereof.

2. M em bersm ay appoint aproxy oftheirchoice.Ifsuch an appointm ent ism ade,insert the nam e ofthe

personappointedinthespaceprovided.A proxy neednotbeam em beroftheCom pany.

3. A m em berm ay appoint m ore than one proxy in relation to the AnnualGeneralM eeting provided that

each proxy isappointed to exercise the rightsattached to differentS haresheld by am em ber.You m ay

notappointm ore than one proxy to exercise rightsattached to any one S hare.W here m ultiple proxies

have been appointed to exercise rightsattached to different S hares,on ashow of handsthose proxy

holderstaken together w illcollectively have the sam e num ber of votesasthe S hareholder w ho

appointedthem w ouldhaveonashow ofhandsifhew erepresentatthem eeting.O napoll,allorany of

therightsoftheS hareholderm ay beexercised by oneorm oreduly appointed proxies.Toappointm ore

than one proxy you m ay photocopy thisP roxy Appointm ent Form .P lease indicate the proxy holder’s

nam e and the num berofS haresin relation to w hich they are authorised to actasyourproxy (w hich,in

aggregate, should not exceed the num ber of S haresheld by you). P lease also indicate if the proxy

instruction isone ofm ultiple instructionsbeing given.Allform sm ustbe signed and should be returned

togetherinthesam eenvelope.

4. For om nibus/nom inee S hareholdersw ho, w ithout going to underlying investors, do not have the

authority to vote, please indicate how you w ish your proxy/representative to vote by inserting the

aggregate num berofunderlying investorvotes"for"and/or"against"and/or"w ithheld"in the relevant

box.

5. In the case of joint holders,the vote of the seniorholderw ho tendersavote w hetherin person orby

proxy,shallbeaccepted totheexclusionofvotesoftheotherjointholdersandforthispurposeseniority

shouldbedeterm inedby theorderinw hichthenam esstandintheregisterofm em bersinrespectofthe

jointholding.

6. The instrum entappointingaproxy shallbe in w ritingunderthe hand ofthe appointororofhisattorney

duly authorised in w riting orin the case of acorporation thisproxy form m ust be executed under

com m onsealorunderthehandofadirectororsecretary ofthecorporationduly authorisedinw riting.

7. Indicate,by inserting X in the appropriate space,the m annerin w hich the proxy isto vote.U nlessso

indicated,theproxy shallvoteashe/sheseesfit.

8. Ifaproxy isreturned w ithoutan indication asto how the proxy shallvote on any particularm atter,the

proxy w illexercisehis/herdiscretionastow hether,andifsohow ,he/shevotes.

9. Definedterm snotdefinedinthisP roxy Appointm entForm shallhavethesam em eaninggiventothem in

theN oticeofAGM dated16 M ay 2018.

10. S haresheldinuncertificatedform (i.e.inCR ES T)m ay bevotedthroughtheCR ES T P roxy VotingS ervicein

accordancew iththeproceduressetoutintheCR ES T m anual,furtherdetailsofw hichareincluded inthe

N oticeofAGM dated16 M ay 2018.

11. O nly thosem em bersregistered intheregisterofm em bersoftheCom pany asatcloseofbusinesson20

June 2018 or,in the event that the m eeting isadjourned,in such registernot laterthan the close of

business48 hoursbefore the tim e of the adjourned m eeting, shallbe entitled to attend, or vote

(w hetherin person orby proxy) at the m eeting in respect of the num berof S haresregistered in their

nam esattherelevanttim e.

U poncom pletionpleasereturnthisP roxy Appointm entForm tothefollow ingaddresstoarrivenolaterthan

48 hoursbefore the scheduled start ofthe AnnualGeneralM eeting:L inkAssetS ervices,P XS ,34 Beckenham

R oad,Beckenham ,BR 3 4TU.


