
Key Inform ationDocum ent

P urpose

T hisdocum entprovidesyou w ith key inform ation aboutthisinvestm entproduct.Itisnotm arketing m aterial.T he inform ation isrequired by law to help you
understandthenature,risks,costs,potentialgainsandlossesofthisproductandtohelpyou com pareitw ithotherproducts.

P roduct

Blackstone/ GS O L oanFinancingL im ited
Blackstone/ GS O L oanFinancingL im ited
https://w w w .blackstone.com /bglf
Call+44 1534 815 200 form oreinform ation
Com petentA uthority:U KFinancialConductA uthority
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18January 2018

You areabouttopurchaseaproductthatisnotsim pleandm ay bedifficulttounderstand

W hatisthisproduct?

T ype

T hisP R IIP isaclassofsharesofthe Fund Blackstone / GS O L oan FinancingL im ited (the “ Fund” ).T he Fund isaregistered closed-ended
investm ent com pany incorporated in Jersey w ith lim ited liability on 30 April2014 underthe law sofJersey,w ith registered num ber
115628.

T hesharesaretraded on the M ain M arketofthe L ondon S tockExchange.T heFund hasan unlim ited lifeand there isno m aturity date
fortheshares.T hereturnfrom aninvestm entinthesharesw illbedrivenby thepriceatw hichtheordinary sharesaresoldcom paredto
theoriginalpurchaseprice,andby any dividendspaidby theFundtotheinvestorsinitssharesduringtheholdingperiod.T heFund m ay,
butisunderno obligation to,repurchase sharesand the sharesare notredeem able atthe investors’ request;investorsshould expect
thatthe prim ary m eansofdisposing ofsharesw illbe by saleson the secondary m arket.T he price atw hich an investorm ay dispose of
sharesw illdepend on the prevailing secondary m arket price,w hich m ay,orm ay not,reflectthe prevailing net assetvalue pershare.

O bjectives

T heFund’sinvestm entobjectiveistoprovideshareholdersw ithstableand grow ingincom ereturns,and togrow thecapitalvalueofthe
investm entportfolio by exposurepredom inantly to floatingrate seniorsecured loansdirectly and indirectly through CL O S ecuritiesand
investm entsin loan w arehouses.T he Fund seeksto achieve itsinvestm entobjective through exposure (directly orindirectly)to one or
m oreriskretentioncom paniesorentitiesestablishedfrom tim etotim e.

Intendedretail
investor

T hetargetm arketforthisproductishigh netw orth investors,privateclientfund m anagersand brokersand otherretailinvestorsw ho
are capable ofevaluating the m eritsand risksofsuch an investm ent and/orw ho have received advice from theirfund m anageror
brokerregardingsuch an investm ent.T heproductisonly suitableforinvestors:(i)w ho understand the potentialriskofcapitallossand
thattherem ay belim ited liquidity intheunderlyinginvestm entsoftheFund;(ii)w ho havesufficientresourcesto beabletobearlosses
(w hich m ay equalthe w hole am ount invested)that m ay result from such an investm ent,(iii)forw hom an investm ent in the Fund’s
sharesispartofadiversified investm entprogram m e;and (iv)w ho fully understand and arew illingto assum etherisksinvolved in such
aninvestm entprogram m e.



W hataretherisksandw hatcouldIgetinreturn?

R iskindicator
L ow errisk Higherrisk

T hisproductdoesnotinclude any protection from future m arketperform ance

soyou couldlosesom eorallofyourinvestm ent.

Ifw e are notable to pay you w hatisow ed,you could lose som e orallofyour

investm ent.

How ever,you m ay benefit from aconsum erprotection schem e (see section

“ w hathappensifw e are unable to pay you” ).T he indicatorshow n above does

notconsiderthisprotection.

Investm entsin juniortranchesofCL O securitiesandloanw arehousesarehighly

leveraged. Gainsand lossesrelating to underlying senior secured loansw ill

generally bem agnified.

T he risk indicator assum es you keep the product for 5 years

T heactualriskcanvary significantly ifyou cashinatanearly stageand you
m ay getbackless

T he sum m ary risk indicatorisaguide to the levelofrisk ofthisproduct
com pared to otherproducts.It show show likely it isthat the product w ill
lose m oney because ofm ovem entsin the m arketsorbecause w e are not
abletopay you.

W ehaveclassifiedthisproductas3 outof7,w hichism edium -low riskclass.
T hisratesthe potentiallossesfrom future perform ance at am edium -low
level,and poorm arketconditionscouldim pactthecapacity topay you.

P erform anceS cenarios

Investm ent10 000€

S cenarios 1 year 3 years 5years

S tressS cenario
W hatyou m ightgetbackaftercosts 5659.92 6604.70 5796.53

Averagereturneachyear -43.40% -12.91% -10.33%

U nfavourable
S cenario

W hatyou m ightgetbackaftercosts 9683.46 10359.57 11350.29

Averagereturneachyear -3.17% 1.18% 2.57%

M oderate
S cenario

W hatyou m ightgetbackaftercosts 10753.57 12416.77 14327.20

Averagereturneachyear 7.54% 7.48% 7.47%

Favourable
S cenario

W hatyou m ightgetbackaftercosts 11912.65 14845.98 18065.73

Averagereturneachyear 19.13% 14.08% 12.56%

T histableshow sthem oney you couldgetbackoverthenextfiveyears,underdifferentscenarios,assum ingthatyou investEU R 10 000.
T hescenariosshow nillustratehow yourinvestm entcouldperform .You cancom parethem w iththescenariosofotherproduct.
T he scenariospresented are an estim ate offuture perform ance based on evidence from the paston how the value ofthisinvestm entvaries,and are notan
exactindicator.W hatyou getw illvary dependingonhow them arketperform sandhow longyou keeptheinvestm ent/product.
T hestressscenarioshow sw hatyou m ightgetbackinextrem em arketcircum stances,anditdoesnottakeintoaccountw herew earenotabletopay you.
T hisproductcannotbeeasily cashed in.T hism eansitisdifficultto estim atehow m uchyou w ould getbackifyou cashinbeforetheend oftherecom m ended
holdingperiod.You w illeitherbeunabletocashinearly oryou w illhavetopay highcostsorm akealargelossifyou doso.
T hefiguresshow nincludeallthecostsoftheproductitself:butm ay notincludeallthecoststhatyou pay toyouradvisorordistributor.T hefiguresdonottake
intoaccountyourpersonaltax situation,w hichm ay alsoaffecthow m uchyou getback.

W hathappensifBlackstone/ GS O L oanFinancingL im itedisunabletopay out?

T heinvestorm ay faceafinancialloss(equaltosom eoralloftheinvestor’sinvestm ents)duetothedefaultoftheproductorBlackstone/GS O L oanFinancing
L im ited.S uchapotentiallossisnotcoveredby any investorcom pensationorguaranteeschem e.
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Investm ent10 000€

S cenarios Ifyou cashinafter1 year Ifyou cashinafter3 years Ifyou cashinafter5years

T otalcosts 227.30 697.17 1188.63

Im pactonreturn(R IY)peryear 2.27% 2.27% 2.27%

T histableshow stheim pactonreturnperyear

O ne-off
costs

Entry costs 0.00%
T heim pactofthecostsyou pay w henenteringyourinvestm ent.T hisisthem ostyou w illpay,and
you couldpay less.

Exitcosts 0.00% T heim pactofthecostsofexitingyourinvestm entw henitm atures.

O ngoing
costs

P ortfoliotransaction
costs

0.00% T heim pactofthecostsofusbuyingandsellingunderlyinginvestm entsfortheproduct.

O therongoingcosts 2.07%
T heim pactofthecoststhatw etakeeachyearform anagingyourinvestm entsandthecosts
presentedabove.

Incidental
costs

P erform ancefees 0.00% T heim pactoftheperform ancefee.

Carriedinterests 0.00% T heim pactofcarriedinterests.

W hatarethecosts?

P R ES EN T A T IO N O FCO S T S

T heR eductioninYield(R IY)show sw hatim pactthetotalcostsyou pay w illhaveontheinvestm entreturnyou m ightget.
T hetotalcoststakeintoaccountone-off,ongoingandincidentalcosts.
T heam ountshow nherearethecum ulativecostsoftheproductitself,forthreedifferentholdingperiods.T hefigures
assum eyou investEU R 10 000.T hefiguresareestim atesandm ay changeinthefuture.

Costovertim e
T heperson sellingyou oradvisingyou aboutthisproductm ay chargeyou othercosts.Ifso,thisperson w illprovideyou
w ithinform ationaboutthesecosts,andshow you theim pactthatallcostsw illhaveonyourinvestm entovertim e.

Com positionofcosts

T hetablebelow show s:

 the im pact each yearofthe different typesofcostson the investm ent return you m ight get at the end ofthe
recom m endedholdingperiod;

 them eaningofthedifferentcostcategories.

How longshouldIholditandcanItakem oney outearly?

R ecom m ended holdingperiod:5years

Inform ationonw hetheronecan disinvestbeforem aturity,theconditionsonthis,andapplicablefeesandpenaltiesifany.Inform ationontheconsequencesof
cashing-inbeforetheendoftheterm orbeforetheendoftherecom m ended holdingperiod.

How canIcom plain?

Ifyou haveany com plaintsabouttheproductortheconductofthem anufacturer,you m ay lodgeacom plaintinoneofthreew ays:

(a)You cancallon+44 1534 815200 tologyourcom plaint;

(b)You canem ailusatjersey_bp2s_fund_com pliance@ bnpparibas.com ;or

(c)Alternatively,you canw riteto usatBlackstone/GS O L oanFinancingL im ited,IFC1,T heEsplanade,S tHelier,Jersey JE1 4BP .

O therrelevantinform ation

Furtherinform ation aboutthe P R IIP can be obtained from the prospectusofBlackstone / GS O L oan Financing L im ited.T hese docum entsare available free of
chargesin English.T hiscan be found,along w ith otherinform ation,on the w ebsite at:https://w w w .blackstone.com /bglf.Investorsshould note that the tax
legislation thatappliesto the P R IIP m ay have an im pacton the personaltax position oftheirinvestm entsin the P R IIP .Investm entsin juniortranchesofCL O
securitiesandloanw arehousesarehighly leveraged.Gainsandlossesrelatingtounderlyingseniorsecuredloansw illgenerally bem agnified.


